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Transaction Details

Key dates

Servicer Report Date

Collection Period (start)

Collection Period (end)

Interest Period (start)

Interest Period (end)

Payment Date

Transaction Parties

Issuer

Seller

Cash Manager

Issuer Account Bank

Servicer

Trustee

Credit Rating Agencies

HSBC Contact Details

Role Name Email Telephone

Client Service Manager Arijeet Das arijeet.das@hsbc.com +44 (0) 20 7991 3754

Fitch, S&P

HSBC Corporate Trustee (UK) Company Limited

National Bank of Greece S.A.

Sinepia D.A.C.

HSBC Bank PLC

HSBC Bank PLC

National Bank of Greece S.A.

30-Jun-2019

18-Apr-2019

18-Jul-2019

18-Jul-2019

11-Jul-2019

01-Apr-2019

Definition 
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Bond Report

Currency EUR EUR EUR EUR EUR EUR

ISIN XS1460667394 XS1460667550 XS1460667808 XS1460668012 XS1460668103 XS1460668871

S&P/Fitch Rating (Original) BB(sf)/B-sf BB(sf)/B-sf BB(sf)/B-sf BB(sf)/B-sf NR NR

S&P/Fitch Rating (Current) BB(sf)/B-sf BB(sf)/B-sf BB(sf)/B-sf BB(sf)/B-sf NR NR

Pool Factor (Original) 1.00000 1.00000 1.00000 1.00000 1.00000 1.00000

Pool Factor (Current)  -  -  -  - 0.32469 1.00000

Pay Frequency Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly

Payment Date 18 July 2019 18 July 2019 18 July 2019 18 July 2019 18 July 2019 18 July 2019

Basis 3m EURIBOR 3m EURIBOR 3m EURIBOR 3m EURIBOR 3m EURIBOR 3m EURIBOR

Legal Final Maturity: 18 July 2035 18 July 2035 18 July 2035 18 July 2035 18 July 2035 18 July 2035

Current Period Rates

Index -0.310% -0.310% -0.310% -0.310% -0.310% -0.310%

Margin 1.850% 1.850% 1.850% 1.850% 3.000% 5.000%

Coupon 1.540% 1.540% 1.540% 1.540% 2.690% 4.690%

Transaction Amounts

Issue Size 150,000,000.00 35,000,000.00 50,000,000.00 88,800,000.00 259,100,000.00 64,870,761.00

Opening Balance for Period  -  -  -  - 103,505,885.29 64,870,761.00

Repayments  -  -  -  - 19,377,662.81  -

Closing Balance for Period  -  -  -  - 84,128,222.48 64,870,761.00

Interest Due  -  -  -  - 704,752.00 9,654,407.43

Interest Paid  -  -  -  - 704,752.00  -

Unpaid Interest  -  -  -  -  - 9,654,407.43

Class A1 A2 A3 A4 M Z

RISK Retention: NBG will undertake to the Issuer and the Trustee, on behalf of the Noteholders, that it will retain, on an ongoing basis, a material net economic interest of at least 5 per cent. in the 

securitisation in accordance with each of Article 405 of Regulation (EU) No. 575/2013 of the European Parliament and of the Council of 26th June 2013 on prudential requirements for credit institutions and 

investment firms (the "Capital Requirements Regulation" or the "CRR") and Article 51 of Regulation (EU) No 231/2013 of the European Parliament and of the Council of 19 December 2012 (the "Alternative 

Investment Fund Managers Regulation" or the "AIFMR") and Article 254(2) of the Commission Delegated Regulation (EU) 2015/35 of 10 October 2014 supplementing Directive 2009/138/EC of the European 

Parliament and of the Council on the taking-up and pursuit of the business of Insurance and Reinsurance (Solvency II) (the "Solvency II Delegated Act") (which, in each case, does not take into account any 

corresponding national measures) (the "Retention Requirement"), to the extent the regulations above continue to apply and in each case as they are interpreted and applied on the Closing Date (and in the 

case of AIFMR, taking into account Article 56 of the AIFMR). In order to satisfy the Retention Requirement on the Closing Date, NBG will purchase and thereafter hold an interest in the first loss tranche, in 

this case the Class Z Notes (the "Retention Notes"), as required by Article 405 of the CRR, Article 51 of the AIFMR and Article 254(2) of the Solvency II Delegated Act. Any change to the manner in which such 

interest is held will be notified to investors.

__________________________________________________________________________________________

Page 4 Corporate Trust and Loan Agency



Investor Report Sinepia D.A.C.

Issuer Account Balances

EUR Balance

607,896.05

20,030,978.81

4,857,000.00

4,857,000.00

5,000,000.00

15,230,000.00Set-Off Reserve Account

Issuer Collection Account

Issuer Transaction Account

Cash Reserve Account

Target Cash Reserve Account

Commingling Reserve Account
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Available Funds

EUR Total

a) Collections

i) Interest 1,046,851.50

ii) Principal 19,455,310.88

iii) Late payment penalties and similar charges 722.11

iv) Early prepayment penalties and similar charges -

v) Liquidation Proceeds -

vi) Insurance Proceeds -

Total 20,502,884.49

b) Repurchase Proceeds -

c) Indemnity amounts payable by the Seller -

d) Interest accrued and credited to the Issuer Accounts -

e) All other amounts received in accordance with the Transaction Documents -

EUR Total

a) Issuer Receipts 20,502,884.49

b) Amount standing to the Cash Reserve Account 4,857,000.00

c)
Upon the occurrence of a Commingling Event, amounts debited from the 

Commingling Reserve Account -

d)
Upon the occurrence of a Set-Off Event, amounts debited from the Set-Off Reserve 

Account -

e) Any other amounts standing to the Issuer Transaction Account -

Total 25,359,884.49

Issuer Receipts

Available Funds
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Payments Priorities

Pre-Enforcement Payments Priorities

Available Funds Amount Paid

(a) Amounts due in respect of tax 25,359,884.49 -

(b) Trustee's Fees and Liabilities 25,359,884.49 -

(c) Issuer Expenses I

(i) Agent Bank and Paying Agent 25,359,884.49 -

(ii) Cash Manager 25,359,884.49 -

(iii) Issuer Account Bank 25,359,884.49 45,500.91

(d) Issuer Expenses II

(i) Corporate Services Provider 25,314,383.58 -

 (ii) Issuer Collection Account Bank 25,314,383.58 -

(iii) Servicer and Back-Up Servicer 25,314,383.58 372,198.77

(iv) Third Party Expenses 24,942,184.81 2,520.00

(e) Issuer Profit Amount 24,939,664.81 250.00

(f) Class A Interest

(i) A1 Interest 24,939,414.81 -

(ii) A2 Interest 24,939,414.81 -

(iii) A3 Interest 24,939,414.81 -

(iv) A4 Interest 24,939,414.81 -

(g) Cash Reserve Required Amount 24,939,414.81 4,857,000.00

(h) Principal Redemption of the Class A Notes 20,082,414.81 -

(i) Class M Interest 20,082,414.81 704,752.00

(j) Principal Redemption of the Class M Notes 19,377,662.81 19,377,662.81

(k) Class Z Interest - -

(l) Principal Redemption of the Class Z Notes - -

(m) Subordinated Loan Interest - -

(n) Subordinated Loan Principal - -

(o) Deferred Purchase Price - -

EUR Amounts
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Role The Parties Fitch Rating S&P Rating Fitch Trigger S&P Trigger

HSBC Bank plc AA- AA- BBB- BBB-

HSBC Bank plc AA- AA- N/A N/A

HSBC Bank plc AA- AA- N/A N/A

National Bank of Greece S.A. C CCC+ N/A N/A

Eurobank Ergasias S.A. C CCC+ N/A N/ABack-Up Servicer

Third Parties

Issuer Accounts Bank

Cash Manager

Principal Paying Agent

Servicer
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Portfolio Situation

Total Portfolio - Outstanding 

Principal Balance - Beginning of 

Collection Period

Total Portfolio - Outstanding 

Principal Balance - End of 

Collection Period

Total Portfolio - Outstanding 

Number - Beginning of 

Collection Period

Total Portfolio - 

Outstanding Number - End 

of Collection Period

Performing Receivables 151,193,465.06 142,552,173.83 1,115 1,015
Delinquent Receivables 11,380,283.89 10,881,563.03 58 80

Total 162,573,748.95 153,433,736.86 1,173 1,095
Defaulted Receivables 21,480,588.62 11,165,316.52 64 76

Total 184,054,337.57 164,599,053.38 1,237 1,171

1 - 30 days past due 31 - 60 days past due 61 - 90 days past due Total

Delinquent Receivables 6,273,054.17 1,613,853.82 2,994,655.04 10,881,563.03

Defaulted Receivables (current period) 11,165,316.52
Receivables Interest Arrears 66,008.80
Receivables Principal Arrears 17,174,028.75

Prepayments (current period) 4,452,540.14

EUR Amount Percentage Test Result
Principal Outstanding Balance of the Substitute Receivables - 0.00% <= 20% TRUE
Substitute Receivables with worse internal ratings - 0.00% <= 5% TRUE

- 0.00% <= 5% TRUE

EUR Amount
Repurchases in the Collection Period -
Cumulative Repurchases 27,861,528.93

Substitute Asset Tests

Repurchased Receivables

Receivables Portfolio Balance

Substitute Receivables with lower interest rate

Outstanding Principal Balance
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The foregoing does not exclude or restrict any obligation that HSBC Bank plc may have under the Prudential Regulation Authority/ Financial Conduct Authority Rules, or any liability that it may incur 

under the Prudential Regulation Authority/ Financial Conduct Authority Rules or the Financial Services and Markets Act 2000 (or any amendment thereof) for breach of any such obligation.

HSBC Bank plc is authorised in the United Kingdom by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority and is a member 

of the HSBC Group of companies.  HSBC Bank plc’s registered office is at 8 Canada Square, London, E14 5HQ.

Disclaimer

Disclaimer - This report has been prepared for current Noteholders and is for the purposes of information and convenient reference only.  It is not intended as an offer of finance. This report is being 

directed at Noteholders who are persons with professional experience in matters relating to investments and is not intended for distribution to, or use by, private customers. This document is not 

intended for distribution in the United States or to U.S. persons.

This report is confidential.  Distribution of this report, or of the information contained in it, to any person other than an original recipient (or to such recipient’s advisors) is prohibited.  Reproduction of 

this report, in whole or in part, or disclosure of any of its contents without the prior consent of HSBC Bank plc is prohibited.

Some information included in this report is estimated, approximated or projected.  The information contained in this report has been obtained from sources believed to be reliable but none of the 

Issuer, any affiliate of the Issuer, any Transaction Party or HSBC Bank plc makes any representation or warranty (express or implied) of any nature or accepts any responsibility or liability of any kind 

for completeness or accuracy of the content of this report or for any loss or damage (whether direct, indirect, consequential or other) arising out of reliance upon this report.  Information in this 

document has not been independently verified by HSBC Bank plc.  

This document is not intended to provide and should not be relied upon for tax, legal or accounting advice or as a recommendation to purchase or sell investments.  Noteholders should consult their 

tax, legal, accounting or other advisors if required.
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