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@ E@NIKH TPAIIEZA THE EAAAADE ALE,

HAEKTPONIKO EFTPA®O NAPAAABHZ AEATIOY NPOXYMBATIKHZ NAHPO®OPHZHZ NEAATQN, NOAITIKHZ
BEATIZTHZ EKTEAEZHZ ENTOAQN KAI INQZTONOIHZHZ KATHIOPIONOIHZH NEAATH

To mapodv NAEKTPOVIKO Eyypado, amoteAoUpevo amnod 58 oeAibec, meplapBavel Tic akOAOUBEC eVOTNTEC:

(a) AeAtio MpooupPatikic MAnpodopnong Medatwv yio Tnv MNapoyxn Emevlutikwv kot Mapemnduevwy
Yninpeowwv,

(B) NoAttikn BEATIoTNG EkTéAEONC EvioAwv emi Xpnuatomotwtikwy MEéowv, Kal

(y) EmiotoAn yvwotomnoinong katnyoplomoinong mehdtn.

Me tnv urntoypadr tou Meldtn otic AnAwoelg TnG TeAeuTaiag oeAidog Tou mapovtog Befatwvetal ot n EBvikn
Tpamnela tng EAAGSog A.E. £6g0e Ta avwtépw otn 81aBeon tou, o & MeAdtng EAaPe YyVWGN TOU TIEPLEXOUEVOU
TOUG TO omoio amodéxetal avemnidpUAakTa.

ENOTHTA A — AEATIO NPOZYMBATIKHZ NAHPO®OPHZHZ MEAATQN A THN NAPOXH ENENAYTIKQN KAl
MNAPENMOMENQN YMNHPEZIQN

Ewcaywyn - Opiwopot

211 15 Moitou 2014 to Eupwraiko KowvoBoUALo kat to ZuppouAio e€€dwaoav tnv O8nyia 2014/65/EE (MIFID 1)
kot tov Kavoviouo (EE) aptb. 600/2014 (MiFIR) ylo Tic Ayopéc XpnUATOMLOTWTIKWY Méowv. Ta avwTépw
VOUOOEeTIKA Kelpeva og cuvuaoud pe TIg Kat' e€ouclodOTnon aUTWV TIPAEELS avadEépovTal amd KowoU we
«mAaioto MIFID II/MiFIR». H Odnyla evowpotwOnke oto eAAnviko Sikawo pe tov N.4514/2018 (sde€ng o
«NoOpog»), Onmwg ekdotote LoXVEL

To mAaiocto MiFID II/MiFIR amookomel otnv evioxuon TG AMOTEAECUATIKOTNTOC, TNG AVOEKTIKOTNTAG KAL TNG
OKEPALOTNTAC TWV XPNHUATOTILOTWTLKWY OYOPWV KOl ELOAYEL VEOUC KOWVOVEG YL TNV evioxuon Tng mpootaciog
TWV EMeVSUTWV Kal TN SnuLoupyla 6pwv LoOTLIUOU avtaywviopol evidg evog eviaiou eupwraikol mAatoiou
TIAPOXNC EMEVOUTIKWY UTINPECLWV.

H EBvikn Tpamnela tng EAAGSOC (edetng «n Tpdmela») uloBeTel KOl CUMUOPDWVETAL UE TOUG KAVOVEG KaL TLG
opXEC Tou eTIPAANOVTAL OO TO TlAPATAVW OeopLko TAaiolo, epopuolovtag TIC AVAYKOLEG TIOALTIKEG KoL
Sladikaoieg. Omou oto mapov AeAtio yivetal avadopd o EMEVOUTIKEG UTNPECIeC, CUMMEPAQUBAvVOVTAL Kal
OL TIOPETIOUEVEG UTINPECLEG.

ZKkoma¢ tou AgAtiou MpooupBatikig MAnpoddpnong NeAatwv

H Tpanela ek6idel To mapov Aehtio MpooupPatikic MAnpodopnong Nedatwy (ebefng «AeAtion) pe otdxo va
TapAacyeL tnv amapaitntn mAnpodopnon otoug UPLOTAPEVOUG Kal SUVNTIKOUC eMeVOUTEG OXETIKA HE TIC
TOALTLKEG Kol SLaSLIKAGLEC TIOU €)Xl BeOTILOEL YL TN CUUMOPPWOT] TNG UE TOUG KOVOVEC TTOU TIPOPBAEMOVTAL OTNV
LoxVouoa vopoBeoia yla TI¢ AyopEg XpnUATOTILOTWTIKWY MEcwv.

Omnou kplvouv amapaitnto, oL eviladpepdUeVoL UMOPOUV, KOATOTILV OXETIKOU QLTAMOTOG TOUG, va {ntouv
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CUUTITANPWHATIKEG TTANPOodOopieg, MALoV TwV avadepoévwy oto apov AeAtio, umo tnv mpolnodbeon Ot oL
attolueveg MAnpodopieg eival dtabaoipeg amnod tnv Tpamnela Kot n mapoxr Toug amno tnv Tpamnela eMITPEMETAL
amno tnv Loxvouoa vouobeoia.

H Tpamnela Ba evnUePWVEL TOUC TTEAATEC TNG LOVO YLA OUGLWOELG LETAPOAEG OTO TTEPLEXOUEVO TOU TTAPOVTOC
AeAtiou, To omolo oe kopia mepimtwon dev amoteAel oUpPaocn. Tuxov avabBewpnon tou AeAtiou
Mpooupupatikng MAnpodopnong Mehatwv Ba eivat StabBéown otov Sladlktuako Tomo tng Tpamelag
www.nbg.gr.

Frevikég mAnpodopieg
3.1 NMAnpogopieg yia Tnv Tpdamela

H Tpamnela eival avwvupn Tpamellkn etolpeio mou €xel cuotabel Kot Asttoupyel cUPGWVA PE TNV EAANVLIKN
vopobBeaia, pe AplOuo Mevikol Epmopikot Mntpwou: 237901000 kat AptBpud Mntpwou AvwvUuwyv Etatpelwy
6062/06/B/86/01. ExeLtnv £6pa tng otnv ABrva, 086¢ AtdAou ap. 86 (tnAépwvo +302103341000). O AptBuog
®oporoylkol Mntpwou tng EBvikAg Tpamelag tng EANGSoG A.E sival 094014201.

H Tpamela W6pubnke to 1841 kal elonxBbn oto Xpnuoatiotiplo Afiwv ABnvwv to 1880. To UETOXIKO TNG
kedpahato avepyotav otig 31 louAiou 2021 os €914,7 &k.

Aeltoupyel eplocoTePo amo 175 xpovia Kal ival orpepa £va amo ta LEYaAUTEPA TILOTWTIKA I6pUaTa oTNV
EAAGSa, mpoodEpel O, HEOW TOU SIKTUOU TWV KATOOTNUATWY TNE KAl TwV Buyatplkwy eTapelwv tou Opilou
¢ otnv EANGSa kol oto €EwTEPKO, eupl GACUN  XPNHUOTOOLKOVOULKWY UTINPECLWY Ol OTIOLEC
oupnep\apBAavouv UTINPECLEG ALOVIKNG TPATEIKNG, EUMOPIKEG KOl EMEVOUTIKEG TPAMEIIKEG UTINPECLEG Kal
Slaxelplon evepyntikou.

Ma mepatépw mAnpodopieg avadoplkd He TNV opyavwon kot tn Sdoun tng Tpamelag umopsite va
aneuBuvBeite oTA KATA TOMOUG KATAOTLATA TNG N} VO ETILOKEPTE(TE TNV LoTooeALSa TG oTO www.nbg.gr.

ETtomtikég ApxEC 0TO TAQLCLO TTAPOXNAG EMEVOSUTIKWVY Kol TIAPEMOUEVWY UTtnpeotwv: Tpamela tng EAAASOG,
EAeuBepiov BeviZélou 21, 102 50 AGHNA TnA.: 210 320 1111, www.bankofgreece.gr & Emutponn
Kedahalayopag, Kohokotpwvn 1 kat Itadiou, 105 62 AOGHNA TnA. 210 337 7100, www.hcmce.gr. H kotavopn
TWV appodloTiTwy Twv Vo apyxwv kabopiletal amno tn oxetikr) Nopobeaoia.

3.2 TpoTTOI KOl oA ETTIKOIVWVIOG

H emionun yAwooa smikowvwviag petafl tne Tpamelag Kol Twv MEAATWVY TN eivatl n EAAnvikn. Qotooo, n
ETIKOLWVWVIA PE TOUC TEAATEG TNG Tpamelog mPLv Kol PETA TN cuvadn omolooSATOTE CUUPBATIKAC OXEoNG
urnopel va mpaypatonownBei — katomny cupdwviog — kat otnv AyyAlk yAwooa. Katd kavova Tooo To mapov
000 Kol Ta €yypada TwV CUUPACEWY KOL TWV CUUTANPWHATIKWY gyypadwv Kataptilovtal otnv EAAnvIKA
vAwooa.

H Tpamnela wg KUPLO PECO EMLKOWVWVIAG E TOUG TTEAATEC TNC BeWpPEL TN YPATTH EMUKOWVWVIA. 2€ TIEPLITTWOELG
TIou autd poPAENETAL Ao TN UETAEU TOUG oUUPBAOT, CUMTEPIAAUBAVOUEVNG KOL TNG ATMOCTOANG Kat ANYPNg
EVIOAWV, N emkowwvia umopel emiong va mpaypatomnmoleital kol HéEow Kataypadlkol ThAedwvou,
tnAeopolotumiog (fax), nAektpovikoU taxudpopeiou 1 AdA\ou Kolwvd amodektol otabepol péoou R
OLUTOTIPOCWTTWC.
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H Tpamnela, €xel TN SUVOTOTNTA VO TTOPEXEL O UPLOTAUEVOUG 1] SUVNTIKOUG TIEAATEG TNG TLG AMALTOULEVES Ot
tov N.4514/2018 mAnpodopieg oe nAektpovikA popdr, SnAasdn péow otabepol LECOU EKTOG QO XAPTL, EKTOG
€av o vdlotapevog | o Suvntikog TeAATNg eival ISlwtng meAdtng i dSuvnTkog 18WTNG MEAATNG OV EXEL
IntRoeLva AapPavel Tig mAnpodopieg o€ evtumn popdr, onote oL MANPOodOPLES, KATOTILY OXETLKNG EVNEPWONG
yla T Suvatotnta auth and thy Tpamnela, mapéXovtal o EVTUTIN Lopdr) Kal Swpeav.

H Tpamela evnuepwvel, €MIMAEOV, TOUC UPLOTAUEVOUC IS1wTeg meAdTeg OTL Ba AapPdavouv TG v AOyw
mAnpodopieg oe nAektpovikr popdr TouAdxlotov oktw (8) eBOopadeg mpv amd TNV AmootoAn TouG OE
nAektpovikn popdn. H Tpamela evnUEPWVEL TOUCG UPLOTAUEVOUG LOLWTEG TTEAATEC OTL £X0UV TN SuvatoTnTa €ite
va ouvexloouv va AauBdvouv mAnpodopieg oe évtumn popdn, eite va emlééouv va AapPdavouv TIC
nmAnpodopieg oe nAektpovikn popdn. Mepattépw, n Tpanelo eVNUEPWVEL TOUG UPLOTAPEVOUC ISLWTEC TTEAATEC
OTL Ba umtdp&el autopatn HetdBacn o NAEKTPOVIKA Hopdr), €av dev INTHOOUV TN CUVEXLON TNG TTOPOXAG TWV
TIANPOodOopLWV OE EVTUTIN HoPPr EVTOG TNG 0pLlopevNG Tteplddou twv oktw (8) eBSopadwy. OL udLotapevol
I6lwTeg meAdteg mou AapBavouy Nén Tig mMAnpodoplieg mou MapEXovTal o NAEKTPOVLIKA Hopdr), Sev xpeldleTal
VaL EVNUEPWVOVTAL.

Mpwv TNV MOpPOXN OE VEOUC N UPLOTAUEVOUG TIEAATEG, EMEVOUTIKWY UTINPECLWV Kal SpO0TNPLOTHTWY TTIOU
oxetilovral pe tn ANYn, StaBifaocn kal ektéheon Twv evtoAwv, n Tpanela evnuepwvel Tov NMehdtn otL: a) ol
tNAepwVIKEG CUVOULALEG KOl N NAEKTPOVLIKA ETIKOWVwvia kataypadovtal kal B) aviiypado tng Katoypadng
TWV CUVOUIALWY KOl ETILKOWWVIaG pe Tov Neldtn sival SLaBEoLo, KATOMLY ALTAUATOC, Yo TIEPLOSO TIEVTE ETWV
£KTOC €AV AAAWG TIPOPAETETAL OO TO LOXVUOV VOUODOETIKO Kol KOVOVIOTIKO TTAQiGLO.

‘Opot cuvaAlaywv Kot cUUBAacewv

To SIKALWUATA KAL OL UTIOXPEWOCELG TIOU LoXUOUV HETAED TG TpAmelag Kal TWV MEAATWY TN avapopLka LE ThV
TapoXN EMEVOUTIKWY UTINPECLWV SLETIOVTAL OO TOUC OPOUG TIOU OovadEPOVTAL AVOAUTIKA OTLG ETMLUEPOUG
CUMBAOELG YL TLG KATA TIEPLTTTWON TIOPEXOUEVEG ETEVOUTLKECG UTINPEGLEC. To mapov AgAtio amotelel mpdobetn
evnUEPpwoN Twv eAatwy tng Tpamnelag mou Aappavouyv n npotiBevral va AdBouv eMeVOUTIKEG UTINPECLEG.

Katnyoplomoinon MNeAatwv

H Tpanela avoayvwpilel TNV UTOXPEWON VA TIAPEXEL EMEVOUTIKEG UTINPECIEC OTOUG TIEAATEG TNG HE TPOTO
ETIAYYEALATLKO, EVTLUO KOL AUEPOANTITO.

H Tpamnelo mapéxel eMevOUTIKEG UTINPECLEC OTIC KATWOL KATNYOPLEG TTEAATWV:
- EmayyeApatieg NeAdteg
- EmA&€Lpoug AvtioupBarAdpevoug

- I6uwTteg Mehdteg

H Tpamnela eival umoxpewpeévn, TPV TNV Evapen mapoxnG TG eMeVOUTIKAG UTtNPEaiag, va KATNYOPLOTIOLROEL
TOUG MEAATEG TNG, O Hia amo TG MaPATAVW KATnyopleg PACEL CUYKEKPLUEVWY KpLTnplwv Tou poBAEmovTaL
amo 1o NOpo, Kal cUUGWVA E TNV ECWTEPLKI TIOALTLKN Kal TG Sladikaoieg mou €xel Beomioel.

H Tpamela svnuePWVEL TOUC TTEAATEG TNG EYYPADWE OXETIKA LE TNV KATNYOPLOTOLNGK TOUG MPLV Omd TV
Tapoxn EMEVOUTIKWY UTINPECLWV. IKOTO OQUTAG TNG Katnyoplomoinong amoteAel n diacddAion OtL ol
TaPEXOUEVEG ETEVOUTIKEC UTINPECLEC MpaypatomoloUvTaL Le BACH TN yVWon KoL TNV epnelpia mou Stabétouv
OL TIEAGTEG YLaL T SLEVEPYELD OLUTWV TWV CUVOAAAYWV.
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H Tpdmnela mpoyUOTOMOLEL TNV KATNYOPLOTIOiNGON TWV TTEAATWV TNG PACEL TWV OTOLXELWV TIOU €XEL oTNn SLaBeor)
™¢. Npog touTo, ol eAATeCG TNG Tpamelog €XOUV TNV UTIOXPEWGCN KOL TTOPOTPUVOVTAL VA TIAPEXOUV KAl Vo
yvwoTtorololv 660 to duvatov AnpEatepa otolyeia mou Ba cupPdalouv otnv opBn KatTnyoplomoinor Toug,
KOOwG Kal TUXOV PETAPBOAEG TTOU UIMOPEL vaL EMNPEACOUV TNV Katnyoplonoinon auth. H Tpanelo SnAwvel otL
6e dépel euBUVN yLa TUXOV e0POAPEVN KATNyOopLOTIoinon TOU TIEAATN TIou odelAeTal o N EMAPKA A/KAL LN
£L\LKPLVA TtapOXN OToLXELWV aro Tov (6Lo.

5.1 EnayyeApatieg Melareg

Q¢ EnayyeApatieg MNeldteg opilovtal ekelvol oL omoiot SlaBétouv tnv Meipa, TG YWWOoEeLS Kal tnv e¢elbikeuon,
woTe va AapPdavouv SLKEG Toug emevOUTIKEG AMOPACEL KAl va EKTIHOUV SEOVIWG TOUC KLvdUvoug Tou
avaAopBavouv. ITnv Katnyopio auth eplhappavovtal, KTOC TwV AAAWVY, CUYKEKPLUEVOL BETULKOL EMEVOUTEC,
KOBWC Kol LeYAAEC ETILXELPAOELG TTOU TIANPOUV TOUAAXLoTOV SU0 amo ta akolouba KpLtipla:

- oUvolo LooAoylopoU: €20.000.000,
- KaBapo kUKAO epyactwv: €40.000.000,
- (61 kedpaAata: €2.000.000.

Ot enayyeApatiec meldteg amolapfavouy, katd to NOpo, pelwpévo Babuod nmpootaciag os ox€on HE TOUG
I6lwteg NeAdteg.

5.2 EmA£&Sipol AvrioupuBaAAdpevol

Q¢ EmAé€lpol AvtioupBoAAopevol opilovral ol EmayyeApatieg MeAdteg mpog toug omoioug mapéxovral
OUYKEKPLUEVA €L6N EMEVOUTIKWV UTINPECLWYV TIou adopouV otnv ekTEAeon evioAwv, otn AnYn i Stafifaocr)
TOUG, KABWC KAl € OTIOLOSNTIOTE TMAPEMOUEVN UTINPECLO AUECO OXETW{OUEVN IE AUTEC TIG CUVAAAQYEG 1) OTaV
oL meAdteg autol Stampaypatevovtal yla 8lo Aoyaplacuo. TG MAPONMAvVW TEPUTTWOELS ol EriAé€ipol
AvtioupBarlopevol dev amoAappavouy tng mpootaciag tou NOpou, eKTOC amd TIG MEPUTTWOELG OTtou opiletal
Sladopetika.

5.3 I51wTeg MNMeAdTeg

Q¢ 18wwTteg NeAdteg opilovtal GUOLKA 1 VOULKA TIPOoWTa TIou gV aviKOouv 0Th Katnyopia «EmayyeApatieg
MeAdteg» oUTe otn Katnyopia «EMAEELMOG AvTioupBaAAopevogy. H katnyoplomoinon mehdtn wg «ISlwtn»
napéxel o uPnAdtepo eninedo npootaociag, cupudwva e To Nopo.

Y10 MAQOLO CUPUOPPWONG HE TIC OTTALTHOELS TOU LOXUOVTOG VOULKOU KOl KAVOVLOTIKOU TTAOLGIOU YLOL TLG OlyOPEC
Xpnuotoniotwtikwy Méowv n Tpamnela {NTA amd Toug EAATEG TIOU QVHKOUV OTNV Katnyopia Twv «ISlwtwv»
va UMITANPWVoUV £161KO Epwtnuatoloylo Emevdutikol MpodiA.

TO OUYKEKPLUEVO €pWTNUATOAOYLO €XeL oxeblaotel pe okomd va mpoodlopioel To emevlUTIKO TpodiA Tou
TieAdTn, TPOKELPEVOU vo. SlacdaAloTel OTL Tou SlatiBevtal XpNUATOMIOTWTLIKA LEoO/TPoiovTa yila Ta omoia
Bploketal evtog tng mpoobloplopévng ayopdg-otoxou, (BA. mapdypado 6 «Ayopd - Itoxoc»), dnhadn otL
OUYKOTOAEYETOL OTOUC TIEAATEC TWV OTOLWV OL AVAYKEC, TA XOPOKTNPLOTLKA KoL OL 0TOXOL gival cupPatoi pe
OUYKEKPLUEVO XPNUOTOTILOTWTLIKO HECO/TPOTOV.
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Ta mpodiA mou pmnopet va pokuPouv eivat:

ZuvTnpnTIKO

To mpodid autd odnyel otnv emdoyn evdg cuvinpntikoU (conservative) yaptodpulakiou. Eva Ttétolo
XapTodUAAKLO OTOXEVEL OTNV TipooTacia Tou kedahaiou Tou MeEAATn He KUPLO XOPAKTNPLOTIKO TNV AUECN
pevotornoinon autol avalapBdavovtag s€alpetikd XapnAd emevduTiko kKivduvo. To XOPTOPUAGKLO QUTO
anaptiletal kuplwe amno Ppoxunpobeopeg tonobeTRoELG Kal TTAOUG oTaBepOU EL6OSNUATOG.

Eicodnuarog

To podiA autd odnyel otnv emthoyn evog xaptopulakiou elcodriuatog (income). Eva tétolo xaptodpuAdKLo
otoxelel otnv emniteuén otabepol el008nUATOG amo Tokouepibla, pepiopata Kal BpoxumpoBeoueg
tomoBetnoelg, KabBwg emiong kal otn datrpnon t™¢ KebaAalakng Baong avaAappavovtag moAU HKPO
EMEVOUTIKO KivBuvo.

loopporrnuévo

To npodiA autd odnyel otnv emthoyr) evog Looppomnuévou xaptodpuAakiou (income and growth). Eva tétolo
XaPTOoPUAAKLO OTOXEVEL OTNV £TtiTEVEN EL0OSNUATOC amd Tokouepidia Kal pepiopata, 000 Kal og Kepalalokn
unepolia pecompobeopa, pe anodoyxn piag mbavig dtakupavong tou kebalaiou. To xoptodpuAdKlo auTo
anaptiletal Kupiwg ano opdloya Kal LETOXEG.

AvaTtrTugiako

To npodiA auto odnyet otnv emhoyn evog avamtuélakou (growth) xaptoduiakiou. Eva tétolo xaptodpuAdkio
OTOXEVEL OTNV €MiTEVEN UiaG onUavTIKNAG KedaAalakng umepagiag pakpompobeopa pe avainn avénuévou
enevOUTIKOU KIvOUVOU. OL LETOXLKEG QElEG AVTUTPOOWINEVOUV €va CNUAVIIKO TTOOOOTO OTn oUvBeon Ttou
xaptopulakiou.

To anmoTéAeCA TTOU POKUTITEL OTNPLIETAL OTMOKAELOTIKA OTLG TTANPOdOopLeg Kal ota SeSopéva TOU 0 TTEAATNG
SnAwvel otnv Tpanela PECW TOU TAPATIAVW €pwTnUAToAoyiou kol os kapia mepimtwon 6e umopel va
BswpnBel OTL gumepléxel emevdutikn mpotaocn, mpoodopd, clotacn 1 cupPouln amd tv Tpanela yla
Katdption onotacdnmote cUUPaong pe tnv Tpamnela ) tpitoug. O mMeAdtng €xel T duvatdtnta va oculnTHoeL
TO AMOTEAECUA HE aveEApTNTOUG emayyeApatie¢ cupBoUAOUC TNG emAoyn¢ Tou, Toug omoloug umopel va
oupPouleuBel mpotoU AdPel anmodAoelg ) mpoPel o eMEVOUTIKEG EVEPYELEC.

5.4 AN\ayn KaTtnyopiag MeAatwv

JOpdwva pe to Nopo, kabe mehdtng £xel To Skalwpa va {ntHoel syypddwe omotedrimote alhayr TG
katnyoplag otnv omoia €xetL evtoyxBel and tnv Tpamnela, SnAadn:
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- AN\ayn katnyoplag and Emayyehpatia Mehdtn os 16wt MNeAdtn, mou cuvendystal HeTafacn og KoBeoTwg
auénuévng mpootaoiog.

- AN\ayn katnyopiag amnd Emé€ipo AvtioupBaAiopevo os EmayyeApatia MeAdatn n og I6wwtn Neldtn, mou
OUVETIAyETAL LeTAPOON O KABEOTWE AUENEVNG TpooTaciag.

- ANayn katnyoplag and 16wwtn MeAdtn o EmayyeApatio NeAdtn, mou cuvendyetal Hetafach o KaBeoTWC
LELWUEVNC TTpOooTACLOC.

Ye meplntwon emnbupiog tou meAdtn yla aAlayn kotnyoplag, amotteital n umtofoArn oxetikol €yypodou
QLTAMATOG Tou Tipog TV Tpamnela n omoia ev unoxpeovTal va to anodexBel. H aAlayn katnyopiog unopsei va
adopd oe pia N mMePLOCOTEPEG EMEVOUTIKEG N/ KOl TIOPETIOUEVEG UTINPECIEG 1)/ KAl O €va N TMePLOoOTEPA
Xpnuotoniotwtikd Méaoa.

H Tpanela afloloyel to aitnua ywa aAlayn katnyoploag kal 6mou amatteital mposldomnolel eyypddwg Kot
codwe yLa TIC CUVETELEG TIOU Ba €xel n aAlayn Kotnyopilag otnv mopexOUevn enevOUTIKY Tpootaocia. O
neAatng SnNAWVeL ypamtwe, o Eexwplotd amod tn cUpPacn €yypado, OTL €XEL EMYVWON TWV CUVETIELWY TIOU
£xeL n aAlayn katnyopliag tou. H Tpamnela yvwotomolel atov meAdtn, evidg eUAoyou xpovikol SLooTHUOTOG,
v arnodoyn N andppudn TOU OLTAHUOTOG KoL ToV KOAEL va UTIOYPAWEL TA VEQ KATA TEPIMTWON CUMBOTIKA
gyypada. Ie nepintwaon mou yvwaotonolnBouv otnv Tpdrmnela oTolXela Ta omoia amodelkvUouV OTL OL TTEAATEC
Sev MAnpoUuV TAéoV Ta KpLTipla Katnyoplag otnv omoia €xouv evtaxBel, n Tpanela Siatnpel o Sikalwpa
oAAaynC TNG Katnyopioc. e kABe tétola mepintwaon Ba akoAouBnosL dpeon evnuépwan tou eviladepopévou
TEAATN, TPV TNV TtAPO)XN OTMOLOCOATIOTE EMEVOUTIKNG UTNPECLAG 1 TV Tipaypatonoinon omolaodnmote
oUVOAAQYAC

Ayopa — Ztox0¢

H Tparmnela cUAAEYEL TIG AMALTOUUEVEG TANPOPOPILEG OXETIKA E TN YVWON Kal TNV eUnelpia Tou MeAATn OTIG
enevOUOELG, TN XPNIOTOOLKOVOULKN TOU Katdotaon (mepthapBavopévng tng Suvatotntag tou va udiotatal
{nuiec), Tnv avoxn tou otov Kivbuvo, KaBwg Kal Toug EMeVOUTIKOUE OTOXOUG, CUUTIEPIAABAVOUEVWY TUXOV
otoxwv Tou adopolv TN BlwolpoTnTa 1 KAt TIG AVAYKEG TOU, TIPOKELUEVOU VAL EKTIUHGEL TNV TIPOGSLOPIOHEVN
0yop@ — 0TOXO OTNV OTola AUTOG EUTITTEL, e OKOTIO va TIPOodEPEL O AUTOV T XpNUATOTILOTWTIKA Méaa mou
elval oupBotd pe TIC aAVAYKEG, TA XAPAKTNPLOTIKA KOL TOUG OTOXOUG TNG OLKELOC ayopdAc — 0TOXOU TEALKWV
TEAOTWV.

1 Q¢ «mapdyovteg BliwoudtnTag» opilovral oL mapdyovies acidopiag Omwe opilovral oto dpbpo 2 onueio 24
tou KavoviopoU (EE) 2019/2088 (SFDR), 6AS. ta meplBalloviikd Kol KOWWVIKA {ntAupata, {ntAuata
TMPOOWTILKOU, oefacpol Twv ovOpWMVWY SIKOULWHUATWY Kol KotamoAépunong tng StadBopdg kal Tng
Swpodokiag.

H Tpamnela diatnpet to dikaiwpa va avabewpel onotednmote TNV ekTiUNon TNG OXETIKA UE TN cupBatdtnTa
OToLoUSNTIOTE XpNUATOTMIOTWTIKOU MEoOU pe MPOOSLOPLOUEVN ayopd — OTOXO, LWOlwg av Kplvel OTL TO
Xpnuotoniotwtikd Méago 6ev TAnpol MAEov TIg CUVONKEG TNG MPOOSLOPLOUEVNG AyoPAS - OTOXOU, OTIWG OTav
QUTO KaBlotatal pn PEUCTOMOLAOLUO 1 TIOAU aoTaB£¢, AOyw TwV aAAaywv TG ayopds.

Mo tnv eKMARPWON TNG MAPATIAVW UTOXPEWONG TNG, TOoo avadopkd Le Ty €vtaén tou Mehdtn oe
OUYKEKPLUEVN ayopd — OTOXO0, 00O KOL WG TPOC TNV €EKTIUNON TNG ouMBOTOTNTAG OmoloudHATOTE
XpNUOTOTMLOTWTIKOU MECOU HE TG QVAYKEG, TA XOPOAKTNPLOTIKA KOl TOUG OTOXOoUCG KABE MPoodloplopévng

6/57



PUBLIC USE

ayopag — otoxou, n Tpamela evepyel Kot amOAUTn SLOKPLTLKI) EUXEPELA, OTO TTAQLCLO TWV KOWVA OmOSEKTWV
Kovovwv Kot tng peBodoloylag, kal os Kapio mepintwaon dev euBlvetal elte ylo TNV erthoyn f/Kat tov Tpomo
epappoyng Twv kpLtnpiwv évtaéng tou MeAdtn os MPOoSLOPLOUEVN OYyOPA — OTOXO, ELTE yLOL TNV EKTILNGN TNG
oupBatotntog f pn omoloudnNmote XpNUOTOTIOTWTIKOU MECOU e CUYKEKPLUEVN TTPOCTSLOPLOUEVN ayopd —
oTO)O.

O Nelatng oto mAaioclo TG avwtépw Oladlkaoiag evOEXeTAL va £XEL TEPLOPLOPEVN TpdoPfacn ota
emBupolpeva XpnUATOMOTWTLIKA Méoa.

Kat’ efaipeon, oe mepimtwon mou yla omolovénmote Adyo n Tpamela dev eival oe B£on va oUAAEEEL
mAnpodopieg wote va afloAoynoel To enevOUTIKO TTPpodiA TOU MEAATN KO VA TOV EVIALEL OE TIPOCSLOPLOUEVN
oyopd — 0TOX0, oUpdGWVA HE TA TOPOMAVW Kal, BACEL AUTAC, VA EKTIUNOEL TN CUUPATOTNTA TOU UE
OUYKEKPLUEVO XPNUATOTILOTWTIKO MEO, N cuvaAlayn TPayUATOMOLE(TAL LE AMOKAELOTIKH EUBUVN TOU TEAATN.
Jtnv mepimtwon auti, n Tpamela OUVIOTA OTOV TIEAQTN VO QVOTPEEEL OTO XOPAKTNPLOTIKA TWV
XpNUOTOTIOTWTIKWY MEGWV KoL TWV QVTIOTOLXWY, CUUBATWY UE QUTA, TTPOOSLOPLOUEVWY AYyOPWV — GTOXOU.

H wg avw dwadikaocia os kapia mepintwon 8& Suvatal va eEaodalloel TO OLKOVOULKO ATIOTEAECHUA TWV
ouvalhaywv Tou o meAdtng Slevepyel, oUTe amoteAel mapoxn eyyunong ek pEpouc tng Tpamelag avadopLka
LE TNV anodoacr] Toug.

MAnpodopieg oxetika pe Xpnpatoniotwtikd Méoa kat EmevOUTIKEG UNNPETieg

7.1 XpnHatonmotwTtika Méoa

H Tpdmnela mapéxel éva supl Ao eMEVOUTIKWY TIPOIOVIWY KAl UTINPECLWY 0€ XPNUOTOMIOTWTIKA Méoa
TPOG TNV TeAATELA TNG.

OL ouvaAlayEg emi XpnUATOTUOTWTIKWY MéEowv evéxouv emevOUTIKOUG KvdUvoug Sladopwv eldwv Kot
Slopabuicewv, avaloya e Tov TUMO TOU Xpnpatomiotwtikou Méoou (BA. akoAouBwg tnv evotnta 7.3
«Kivéuvol Xpnuatomiotwtikwv Mecwv»).

H Tpamnela StaB£tel emapkeic pubuioelc mapakoAolONonG Twv MPoioviwy yla va Stacdalilel OTL oL uTnpeoieg
KOLL TOL TEPOLOVTA TTOU KATAOKEUALEL /Kot SLaVEREL elval CUPPATA E TIC AVAYKEG, TA XAPAKTNPLOTIKA KOL TOUC
OTOX0UC, CUMTEPIAAUBAVOUEVWY TUXOV OTOXWV TtoU adopolV TN BLWOLUOTNTA, LG TTPOGSLOPLOUEVNC OYOPAC
- OTOXOU TEAIKWV MEAATWY, EVTOC TNG QVTLOTOLYNG KaTtnyopiag mehatwy, Kal 0Tl n oxedlalopevn otpaTnyLkn
Slavopng elval cuppatr He TNV TPOCSLOPLOPEVN ayopd - OTOXO.

7.2 TuvonTtiki meptypadn XpnHATOMLoTWTIKWY Mécwv

OudAoya

Xpewotikol tithol MoU EVowHATWVYOUV UTIOXPEWON ToU €k&OTN va KatoBAAEL otov Koplotrh/Sikalovxo oe
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KOOOPLOUEVO XpOVO CUUPWVNUEVECG TTAPOXEC. OL ekdOTEC Umopel va eival kpatn, etalpieg, tpamnelec, dopeig
TNG TOTIKNG QUTOSLOIKNONG KATT.

Ta opoloya pmnopel va ivatl otaBepol 1 KUMALVOUEVOU £TLTOKIOU. OTAV TO EMITOKLO €lval KUMOLVOUEVO, N
oanddoon Twv opoAOywv efaptdral ano anlouc smtokiakolg deikteg (r.x. EURIBOR) f/kat and olvBeToug
TapAyovteg (moAumAoka 1 Sopnuéva opdAoya).

Ot Baotkol kivéuvol mou cuvdEovtal Pe Ta oOAoya Eival 0 TILOTWTLKOG Kivduvog, 0 KivBuvog peuoTtdTnTaC Kall
o Kivbuvog ayopag. Emiong, avaloya Kal PE Ta XOPAKTNPLOTIKA TOU OROAOYOU, EVOEXETAL Va TIPOKUEL KAl O
Kivéuvog mpowpnG amomAnNPWUNG amo tov ekdoTn.

Zevapla Anodoong OoAGyou: Z€ HETABOAN TWV CUVONKWV LETA TNV AYOPA TOU HEGOU

* OeTIKO Zevaplo: Melwon Twv emttokiwv g ayopac, avénon kepdodoplag tou ekdoTn TOU OpoAdYOoU,
av€naon TMOTOANTITIKAG LKAVOTNTAG TOU EKSOTN TOU OLOAGYOU.

To BeTIkO O0evAPLO aVAUEVETAL va eTILDEPEL AUENTCN OTLC TILEG TWV OLOAOYWV Kal KEPSN YLOL TOUG EMEVOUTEC
og evOeXOUEVN TWANCN TWV SLOKPATOUUEVWY OUOAOYWV TOUC.

* ApVNTIKO Zevaplo: AUENON TwV ETILITOKIWY TNG ayopdg, peiwon kepdodopiag i INULES yia Tov ekSOTN Tou
OoUoAOYyOoU, Pelwon TILOTOANMTIKAG LKAVOTNTAG Tou €k&OTN Tou opoAdyou, Tubavr xpeokomia ekSOTn Tou
opoAGyou.

To apvNTLKO CEVAPLO AVOUEVETAL VO ETILHEPEL TTTWON OTLG TIHEG TWV OLLOAOYWV Kol {NKLEG yLa TOUC EMEVOUTEC,
og evdexoOUeVN TTWANGCN TWV SLAKPATOUUEVWY OLOAOYWY TOUG, OL OTIOLEC UIMOpPEL va. pTAoOUV HEXPL KOl TO
100% tou enevéupévou kepalaiou.

OewpnTIKA ApPXIKA TIUA ayopdg MeTtaoAn TeNikn Tiyn Képdog/ Znuia améd

Zevdpla (etrevOupévo TIAG* (agia EVOEXOMEVN
ke@daAaio oe EUR) eTévduong o€ TTwAnon (og EUR)

EUR)

O¢eTIKO 100 +2% 125 +25

2evapio

Apvnriké 100 -30% 70 -30

2evdpio

* OL ueTtaBoAEg TNG TIUNG amoTteAouv FewpnTIKO mapddelyua kot eival eVOEIKTIKEG. Ot VeTIKEG UETABOAEG TNG
TLUNC SUVAVTAL VO LNV EXOUV OUYKEKPLUEVO QVW OPLO, EVW OL APVNTIKEC UTTOPEL Vo (T oOoUV UEXPL KaL TO -100%
TOU OpYLKOU EMEVOULEVOU KEPaAaiou.

Evroka Mpauudrtio

Aulol xpewoTikol TitAdotl mou ekdidovral cuvABwe amo kpdtn, StatiBevral og T KATW TOU APTIOU Kot Sev
napExouv Sikailwpa e€6dpAnong tokopeptdlwy adAa tnv dptia atia toug (100%) otnv mpoPfAenouevn Aién. O
Baotkdg kKivbuvog mou cuvdEeTaL e TOL OPOAOYQ ElVaL O TILOTWTIKOG KIvOUVOG.

Zevaplo Anodoonc Evtokwyv Mpappatiwv: e uetaBoAr Twv cuvOnKwv HETA TNV Ayopd Tou LECOU.
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* PeukO Zevaplo: Meiwon twv emtokiwv tTNg ayopag, avénon kepdodoplag tou ekdOTN TOU £VIOKOU
YPOUMUOTIOU, UENON TILOTOANTITIKAG LKOWVOTNTOG TOU €KSOTN TOU €VTOKOU YPOUATIOU.

To BeTIkO OeVAPLO AVAUEVETAL VA ETILPEPEL AUENOCN OTLC TILEC TWV YPOUUATIWY KOl KEPSN YLa TOUG EMEVOUTEG
o€ evdeXOUEVN TTWANCN TWV SLOKPATOUEVWV YPOLUATIWY TOUG,.

e ApvnTIKO Zevaplo: AUENGCN Twv EMLTOKIWV TNG ayopdg, peiwon kepdodoplag i InULEC yla Tov ekSOTH TOU
€VIOKOU Ypoppatiou, pelwon TUWOTOANTTIKAG LKOVOTNTAG TOoUu €K&OTN TOU £VIOoKou ypappatiou, miBavn
XpeokoTiia eKSOTN TOU EVIOKOU ypappatiou.

To apVNTIKO OEVAPLO AVAUEVETAL VA ETILHEPEL TTTWON OTLE TLUEG TWV ypappatiwy Kot InUieg ylo Toug emevOUTEC,
oc evéeXOUEeVN MWANCN TWV SLOKPATOUEVWY YPAUUATIWY TOUC, oL omoleg unopei va ptaoouv pHEXPL Kal TO

100% tou enevéupévou kepalaiou.

OswpnTIKA ApXIKA TIMA MetaBoAn | TeAikh Tiyn Képdog/ Znuia atmod
Zevdpia ayopag TIMAG™ (agia eévduong | evOEXOMEVN TTWANGN
(eevdupévo ot EUR) (og EUR)
kepahaio og EUR)
OeTIKO 100 +2% 120 +20
2evdplio
ApvnTIKO 100 -15% 85 -15
2evdpio

*Ot UeTaBOAEC TNC TIUNG ATOTEAOUV TewpnTIKO mapadetyua kot ivol eVOEIKTIKES. Ot TeTIKEC UETABOAEG TNC

TIUNC SUVVTOL VOl LINV EXOUV OUYKEKPLUEVO QVW 0PLO, EVW Ol APVNTIKEC UTTOPEL VoL (TATOUV UEXPL Kal TO -100%
TOU apYLKOU EMEVOULEVOU KEPaAaiou.

Metoyéc

Ol LETOXEG QVILTPOOWTEUOUV TIOCOOTO TOU WETOXIKOU Kedahailou avwvupng stapiag. Mapéxouv otoug
EMEVOUTEG- LETOXOUG HEPLSLO amd Ta KEPSN TNG eTauplag pe ) popdn HEPIOPATOC KABWG KAL OE OPLOMEVES
MEPUTTWOELG, Sikalwpa Pridou oTig eTrioleg MeEVIKEG TUVEAEVOELG TwV PETOXWV. OL ETOXEC EKTIBEVTAL OTOUG
KwwdUvoug mou avadEépovtol avaAUTIKA TAPAKATW Kol KUplwg oTov TIOTWTKO Kivéuvo, otov Kivéuvo
PEUOTOTNTAC KoL 0ToV Kivouvo ayopdg.

Zevapla Anodoong Metoxng: £ petafoAn Twv cuvONKWV UETA TNV AYOPA TOU MECOU

* O£TIKO ZeVAPLO: OETIKEG CUVONKEG OTNV ayopa Kal oTnv olkovouia, avénon kepdodopiag tou ekdotn TG
LETOXNG, OETIKEG MPOOSOKIEG TWV eMevSUTWY yLa To pHéANoV, alénaon IATtnong yla kepdookomia (LeTOXEG).

To OeTIkO OeVAPLO aVaPEVETAL VA ETILDEPEL OUENTN OTLC TILEC TWV LETOXWVY KOL KEPSN yLa TOUC EMEVOUTEC OF
evOEXOUEVN TIWANGCN TWV SLOKPATOULEVWVY LLETOXWV TOUG.

e ApVNTIKO ZeVAPLO: APVNTLKEC CUVONKEC OTNV ayopd Kol 0TNV olkovouia, peiwon kepdodopiag f InULEC yia
ToV £k8OTN TNG LETOXNG, APVNTLKEC TTPOCSOKieg emevdUTWY yLa To HEANOV Kal aBeBatdtnta, ttwon {thong ylo
kepboaokoria (LETOXEC).

To apvNTIKO OEVAPLO OVOLEVETAL VO ETILHEPEL TITWON OTLC TIUEG TWV HETOXWV Kal {NMULIES yLa TOUG EMEVOUTEG,
o€ evdeXOUEVN IWANGT TWV SLOKPATOUEVWV LETOXWV TOUG, OL OTIoLeC pmopel va ptdoouv pExpL kot to 100%
Tou enevdupévou kedpalaiou.
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OewpnTIKA ApXIKA TIuR ayopdg MeTapoAn TeAhiki Tiun Képdog/ Znuia atmd

Zevdpia (eTTevOUPEVO TIpAG™ (agia evOEXOpEVN
KepdaAaio o EUR) eTTévouong o€ TTwAnon (oe EUR)

EUR)

O¢eTIKO 100 +20% 120 +20

2evdpio

ApvnTikd 100 -50% 50 -50

2evdpio

* O uetaBoAgg G TiunN¢ anoteAovv FewpnTiko napadetyua kat eival eVOEIKTIKES. OL VeTikeég ueTaBoAEG TNG TLung Suvavrat va
UNV E€XOUV OUYKEKPLUEVO dVw OPLo, EVW Ol OPVNTIKEG UTTOPEL va QTAooUV UEXpL kat to -100% tou apyikoU emevduuEévoU
kepadaiou.

Warrants (TitAot Mapaoctatikwyv Aikauwuatwyv npoc Ktnon Kivntwv A&iwv)

Ta Warrants (TitAol Mapoaotatikwy Alkawwpdtwy mpo¢ Ktnon Kwntwv Aflwv) amotedolv Kwnteg afleg,
eAelBepa petaPLBAaciueg oL onoieg mapéxouv To dikaiwpa -aAAd oL TNV UTIOXPEWON- OTOV KATOXO TOUG va
oyopAoeL TPOKABOPLOUEVO OPLOUO HUETOXWY CUYKEKPLUEVOU £KOOTH, 05 KOBOPLOUEVN €K TWV TIPOTEPWV TLUNA
(TR @oknonc) KoL 08 CUYKEKPLUEVEG NUEPOUNVIEG LEXPL VOl TIPOKABOPLOUEVO UEANOVTIKO XPOVIKO GhUELD.
Mrmopel va armoteAECOUV OVTLKEIEVO SLATPAYUATEVCNG EVTOC ] EKTOC OpYavVWHEVWY ayopwv. Ta Warrants
Sev mapéxouv omolodNToTe PépLopa N} AAAO €L008NUa KoL av autd Sev e€aoknBouv PEXPL TNV NUepounvia
Anéng toug, eival Suvato va xaoouv tnv ala Toug.

Emeldn mpokeLtal yla mpoidvta, n Tl Twv onolwyv e£aptatal armd TV T TOU UTTOKELUEVOU TTPOTOVTOoC (TNG
LETOXNC TOU K8OTN), MAPEXETAL N SuvaToTNTa £TiTEVENC KEPSWV, AN KaL £kBeon og KvSUvVoUC, avaAoya LIE
TIC SLOKUMAVOELG TNC TLUAG TNG UTIoKEipevng aflag. EvOelktikd avadEépovtal KivBuvog ayopdg, TILOTWTLKOG
Kivéuvog, kivbuvog peuototntag, cuvaAlaypatikdg kivbuvog, moAtikdg Kivduvog, kivduvog xwpag, Kivéuvoc
pnoxAeuong, dopoAoyLkog kivbuvoc.

Ou kivbuvol autol evééxeTal va 06nyrnoouv otn peiwon tng aflag tng emévbuonc, o anMWAELEG o oXEoN UE TO
0PXLKO KEDAAALO 1 OKOLN KOL OTNV TANPN OMWAEL TOU CUVOAOU TOU ap)tkoU kKedaAaiou Tou melatn.

Mepattépw, Ta Warrants cuvioToUv MOAUTIAOKA XPNHOATOTIOTWTLKA PECO OUPWVA UE TO LOXUOV VOULOBDETIKO
KOLL KOVOVLOTLKO TTAaliolo.

sevaplo Anodoonc Warrant: e petafoAnl twv ouvOnkwv LETA TAV OLyOPA TOU HEGOU

* OeTIKO Zevaplo: AvEnon petaBAntotntog otig TWEG f/Kal alénon tng TG TOU UTIOKELPEVOU TPoiovTog (Tng
METOXNG TOU €K&OTN), aBeBaldTnTa 0TNV OLKOVOLLA, ApVNTIKEC TTPOOSOKIEC TWV EMEVOUTWV YL TO HEAAOV.

To BetTikO oevaplo avopéveTal va emidEpel avénon otig TIHEG Twv Warrants kal kEpSn yLa Toug emevOUTEG O
evbexopevn nwAnon twv Stakpatoupevwy Warrants.

* ApvNTIKO Zevaplo: Meiwon PETaBANTOTNTOC OTIC TILEG TWV UTIOKEIMEVWY pHEowV f/Kal pelwon tng TIUAG Tou
UTTOKE{LEVOU TIPOTOVTOC (TNG ETOXNG TOU £KSOTN), 0TABEPO OLKOVOULKO TTEPLBAAAOV.
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To apvNTLKO OEVAPLO OVAUEVETAL VA ETLPEPEL TTWON OTLG TLUEG Twv Warrant kat {nuieg yLa Toug emevOUTEG o€
evbexOUEVN MWANG, oL omoieg pnopet va ¢ptacouv to 100% tou enevdupévou kepalaiou.

OswpnTIKA ApXIKA TIUAR ayopdg MeTaBoAn Tehikr) Tiyn Képdog/ Znuia améd

Zevapla (eTTevduUpévo TIpNAG* (agia evOEXOUEVN
Kepdahaio os EUR) eévOuOonG o€ TwAnon (oe EUR)

EUR)

O¢TIkd 100 +10% 110 +10

2evaplo

Apvnriké 100 -80% 20 -80

2evaplo

* Ou uetaBoAéc tne ¢ amoteAovv Jewpntiko mapdadetyua kat eivor eVOEIKTIKEG. Ot Jetikéc uetaBoléc tne tur¢ Suvavrat va
UNV EXOUV CUYKEKPLUEVO QVW OPLO, EVW OL PVNTIKEC va pTaoouv 100% Tou apxLkoU EMEVOULEVOU KEQaAaiou.

Mapaywya Xpnuoatoniotwtika Méoo

Ta mapdywya mpolovta ival XpNHOTOTILOTWTIKA EPYAAEiQ TWV OMolwy N TN e€apTatal anod TNV UTIOKELEVN
aia otnv omola Baoilovtal. H umokeipevn afla pmopel va eival eUmOpeUHa, XPNHUOTOOLKOVOULKOC TITAOG,
XPNUOTOOLKOVOULKOG SEIKTNG N TILOTWTLKOC Kivduvoc. Ta mapdywya SnuLloupyolvTol Le 0TOXO0 va eTitpedouy
™ Slaxeilplon Tou mepLoucLoKoU oTolxeiou oto omoio Baacilovtal.

Ta ouvnOn mapaywya tpoidvta SlakpivovTal o TECoEPLG BAOLKES KOTNYOPLEC:

- oupdwvieg avrarayng (swaps),

- Sikawparta poaipeong (options),

- CUMBOAaLa peAlovTiknG ekTAnpwong (futures) ka
- poBecoptakd cupBorata (forwards),

OL Baatkol kivéuvol Twv mopaywywv givat o avEnpévog kivbuvog ayopdg, o kiviuvog poxAeuong kabwg Kat o
VOMLKOG Kivouvog.

sevapla Artodoong Mapaywyou Xpnuatormotwtikol Méoou: € petaBoAn Twv cuvOnKwWV META TV ayopad

TOU HEGOU

ZNUELWVETL OTL avadoya Ue Tn B€an mou ExeL 0 EMEVOUTIC ETTL EVOC TAPAYWYOU XPNUATOTLOTWTIKOU UETOU T
apakatTw oevapla duvartal va avtlotpapouy, dnAadn oe nepintwaon mou o enevduTh¢ Exel Béon o€ Eva .
put option To MAPAKATW TEPLYPAPOUEVO TETIKO oevaplo Ja ival apvnTIKO KaL TO apvnTLKO oevaplo Ba gival
UeTIKO.

* OeTkO Zevaplo: AUENCN HETOPANTOTNTAG OTIC TIUEC TWV UTIOKEIHEVWY HECWY, aBeBaldTnTa otV OLKoVouia,
OPVNTIKEC TPOCBOKIEG TWV EMEVOUTWV yLO TO PEANOV.
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To BeTIKO oevVApPLO AVOEVETOL VA ETILDEPEL AUENTN OTLC TIUEG TWV TTAPAYWYWY XPNHUATOTILOTWTLKWY LECWVY Kl
KEPDON yla TOUG eMeVOUTEG Og evEEXOUEVN TIWANGCN TWV SLAKPATOUUEVWY TIOPAYWYWV TOUC.

Apvnuikd Zevaplo: Meiwon HETABANTOTNTOC OTIC TIMEC TWV UTIOKEIUEVWVY HECWYV, OTABEPO OLKOVOULKO
nieptBaiov.

To 0pvNTIKO OEVAPLO OVAEVETAL VO ETILDEPEL TITWON OTLC TIUEG TWV TTAPAYWYWY XPNUATOTILOTWTLKWY LECWV
KoL {nuieg yla Toug emevOUTEC, 08 eVOEXOUEVN TTWANCH TWV SLOKPATOUUEVWY TIAPOYWYWV TOUG, Ol OTIOLEC
Mmopel avaloya to €id0¢ Tou mapaywyou va ¢tdocouv N Kal va femepacouv to 100% tou enevSupEVOU
kepaAaiou.

OswpnTIKA ApXIKA TIUAR ayopdg MeTaBoAn Tehikr) Tiyn Képdog/ Znuia améd

Zevdapia (eTTevdupévo TIUNG* (agia evOEXOUEVN
KepdAaio oe EUR) emévduong o€ TwAnon (oe EUR)

EUR)

OeTIKO 100 +10% 110 +10

2evaplio

Apvnriké 100 -80% 20 -80

2evaplio

* O petaaBoAEg TG TN G amoteAoUV TewpnTiko mapadelyua kot eivat eVSEIKTIKES. Ot JeTikéc uetaBoAéc Tng Tyurn¢ Suvavral va
UNV EXOUV OUYKEKPLUEVO AVW OPLO, EVW OL APVNTIKEC UITOPEL avaAoya To €(60¢ TOU MAPAYWYOU VA (TACOUV 1 KoL Vo EEMTEPAOOUV
10 -100% TOU QpXIKOU ETMEVOULEVOU KEPaAaiou.

Entevéutika Mpoiovra Eyyunuévou Apxikou Kealaiou (KepdAato Plus)

Ta mpoiovta mpootaciag apxlkol kedpahaiou amoteAoUv TonoBETnoN e TN Hopdr MPoBeCLOKAC KATABEONG
£161KoU TUTIOU TTOU TTAPEXEL TTPOOTAGCLN TOU apxlkoU Kedpalaiou kal Suvatdtnta peyallutepng anddoong amno
TO amAQ KaTtaBeTikd poidvta. H anddoon toug cuvdEetal pe TV opeia SLadOpwV OLKOVOULKWY SELKTWV (TL.X.
LOOTIUIEG CUVOAAAYUOTOG, XpPNHATLOTNPLOKOL SEIKTEG, TIUEG LETOXWV K.QL.).

OL Baotkol kivéuvol ol omoiot oxetilovtal pe To poldvTa mpooTaciog apxtkol kepohaiou eival o kivéuvog
0yopag, 0 Kivbuvog emavenévduong Kal 0 TILOTWTLKOG Kivéuvog. Avaloya e TO XapaKTNPLOTIKA TOU TIPOLOVTOC
evOEXETAL va TIPOKUYIEL KAl 0 KivOUVOG IPOWPNE AMOMANPWLAG Ao Tov ek8OTN.

Zevapla Antodoong Erevéutikwv Mpoidvtwv Eyyunuévou Apxikou Kepalaiou —ENEAK (KeddAatro Plus): 2€
UETABOAN TWV CUVONKWV HETA TNV AYOPA TOU LECOU

® OETIKO ZeVAPLO: OETIKEG OUVONKECG OTNV Ayopd KAl OTNV OLKOVOLO, BETIKEG TPOOSOKIeS TWV EMEVEUTWY yLa
TO HEAAOV, avénaon ITNoNG yLa KEpSooKoTia, AvoSog EMITOKIWY KoL XPNHATLOTNPLAKWY SELKTWV.

To BeTKO OevVAPLO AVAPEVETAL va eTLdEPEL alEnon oTLg TIEG Twv EMEAK kal kEpSn yLa TOUG EMEVOUTES e
Baon tov ouvEESEUEVO XPNLOTOOLKOVOULKO SELKTN (EMLTOKLO, XpNHATLOTNPLAKOG SEIKTNG, K.0..) O evEEXOUEVN
nwAnon Twv dtakpatoupevwy EMNEAK Toug.

e ApvnNTikO Zevaplo: ApvnTIKEG CUVONKEG OTNV OyopA KoL OTNV OLKOVOULO, apvNTIKEG Tpoodokieg emevouTwy
yla to pHéAAov kal aBepatdtnta, mrtwon IATtnong yla kepSookomia, MTwaon EMITOKIWY KoL XPNHOTLOTNPLOKWY
SEIKTWV.

To apvnTLKO OEVAPLO AVAUEVETAL VA LNV eTLOEPEL TIPOOOETEC AMOSOOELG OTOUC EMEVOUTEG.
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OewpnTIKA ApXIKA TIUAR ayopdg MeTaBoAn Tehikn) Tiyn Képdog/ Znuia améd

Zevdpla (eTrevoupévo TIMAG* (agia evOEXOMEVN
KepdaAaio oe EUR) emévduong o€ TwAnon (oe EUR)

EUR)

O¢€TIKO 100 +10% 110 +10

2evaplo

Apvnriké 100 0% 100 0

2evdpio

* Ot uetaBoA€g TG TLUN G amoTeEAOUV TewpNTIKO MAPASELYUA KOl E(VAL EVOEIKTIKEG.

Aounuéva Ertevéutika Mpoiovra (Ersvdutiko Néac Meviacg)

Ta AEMN amotelolv Sdopnuéva emevSUTIKA TPOLOVTA PEPLKWE EYYUNUEVOU apxlkoU kedaAaiou amoteAolv
Sopnuéva emevlUTIKA Ttpoidvta £L61KoU TUTIOU TTIOU TTAPEXOUV IPOCTACLO LEPOUG I} TOU CUVOAOU TOU apXLKOU
kedaAaiouv otn AnEn toug. H amodoaon toug cuvdéetal pe tnv mopeia SlapOpwv OLKOVOULKWV SEIKTWV (TT.X.
LOOTLUIEG CUVOANAYLLOTOG, XPNHATLOTNPLAKOUG SELKTEC, TUUEC HETOXWY, apoLBaiwy kedpalaiwy K.a.).

OL Baowol kivbuvol ot omolol oxetiovtal pe ta mpoiovta npootaciag Peplkol 1 oAlkoU kedalaiouv sival o
kivbuvog ayopdc, o kivbuvog emavenévluaong Kal 0 TILOTWTIKOG Kivduvog. AvaAoya LE Ta XOPOKTNPLOTIKA TOU
TPoioVTOC eVvOEXETAL Vo TIPOKU PEL Kot 0 Kivéuvog TTpowpng armomAnNpwWHAG oo Tov ek60TN.

Zevaplwa Anodoong Aopnpévwv Emevdutikwyv MNpoidviwv (Emevéutikd Néag leviag): e petofoAn Twv
OUVONKWV HETA TRV AyOopd TOU HEGOU

Eruonuaivetal 0tL otoxog twv v Adyw mpoidviwy elval n emniteuén anoddoong cuvSeSeUevnG e TNV TOPELa
™G amodoong Tou KATA MEPLMTWON UTIOKEIEVOU OTOLXELlOU, TTAPEXOVTAG OTOV EMEVOUTH MEPLKA 1} OALKN
gyyunon Tou apxtkol kepalaiou otn AREn tou mpoidvtog, clUdWVA PE TOUG OPOUC Kal TIC POUTOBECELS
AeLtoupylag Tou Tou amotunwvovtal oto Eyypado Baoikwv MAnpodoplwv Tou EKACTOTE TPOIOVTOC.

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOULO, BETIKEG IPOoSoKieg TWV EMEVSUTWY yLa
To HéENoV, avénaon IATNong yLol KepSookoria, AvoSog ETIITOKIWY KOl XPNUOTLOTNPLOKWY SELKTWV.

To OeTiko oevapLo avapéveTal va emd£pel al€naon otig TIUEG Tou MpolovToc Kal KEPSN yLa TOUG ETEVOUTEG e
Bdon Tov cuvSeSEPEVO XPNUATOOLKOVOULKO SEiKTN (EMLTOKLO, XpNUATLOTNPLOKOC SeikTng, apolpaio kedpdalalo
K.0.) og evdexdpevn mwAnon Tou mPoiovTog.

* ApvnTIKO Zevaplo: To apvnTIKO OEVAPLO QVAUEVETAL VO ETULPEPEL TTTWON OTLC TLUEG TWV TTPOIOVIWY AUTWV
KoL {NULEG YL TOUG EMEVOUTEC, 08 eVEEXOUEVN TIWANGCN TWV SLOKPATOU LEVWV TIPOIOVTWY TOUC, OL OTIOLEG HmopEi
va GpTtaoouv KOTA HEYLOTO PEXPL KOl TO TTOCOOTO Tou emevlupévou kedalaiou oto omoio Sev mapéxetal

gyyunon.
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OewpnTIKA ApXIKA TIuR ayopdg MeTapoAn TeAhiki Tiun Képdog/ Znuia atmd

Zevdpia (eTTevOUPEVO TIpAG™ (agia evOEXOpEVN
KepdaAaio o EUR) eTTévouong o€ TTwAnon (oe EUR)

EUR)

O¢eTIKO 100 +10% 110 +10

2evdpio

ApvnTikd 100 -40% 70 -30

2evdpio

* O1 ueTaBOAEG TNG TLUN G AmOTEAOUV TewpNTIKO AP ASELyUa KOl E(VaL EVOEIKTIKEG. ** ZTO apvnTIKO OEVAPLO UTOUETOUUE UEPLKN
gyyunon kepaiaiov 70%

Mepibio OZEKA

OuL Opyaviopot uMoyikwv Emevéuoswv oe Kivntég Afleg (OZEKA) amoteloUv pla adldomaotn opddo
nieplouciag moAAwv SikatloUxwv UTo Ko Stayeiplon tpitou. H meplouaia, To evepyntikd SnAadn tou OIEKA
amnoteAeital omwg npoPALmEeTaL amd TO VOO, armod KvNTéG afleg Kal Yetpntd. H meplovcia autr avrkel €’
0 SLOLPETOU OTOUC CUUUETEXOVTEG OE QUTAV, OvAAoya He Tov aplBuod twv pepldiwv mou katéxouv. Oool
SlaBétouv pepidla OIEKA amokalouvtal peptdlovyol. Ol peptdlolyol pmopolVv va sival ¢puoikd aAld Kal
VOULKA TtpOoWTa.

OL Baowkol kivbuvol pe Toug omoloug cuvdéovral ta pepidia OZEKA sival o moTwTkog kivduvog kot o kKivéuvog
oyopac.

Zevaplo Antodoong neptdiwv OZEKA: Ie petafoAr) Twv cuvOnKwvV HETA TNV AYOPA TOU LECOU

* OETIKO ZeVAPLO: OETIKEG OUVONKEG OTNV Ayopd KaL OTNV OLKOVOULO, BETIKEG POadokieg TwV eMeviUTWY yLa
To PUENoV, amoteleopatikn Staxeiplon apolBaiov kedpalaiou. To BeTIKO CEVAPLO OVAUEVETAL VO ETILDEPEL
auénon otLg TIHEG Twv apolBaiwyv kedalaiwv kal kEPSN yLa Toug enevOUTEG o evEeXOUEVN TIWANGCN TOV
SlakpatoUpeEVWY pepLSiwy Toug.

e ApvnTikO Zevaplo: ApvnTIKEG CUVONKEG OTNV OYOpA KOL OTNV OLKOVOULO, apvNTIKEG Tpoodokieg emevouTwy
yla to péAAov kot aBeBatotnta, pn arnotehecpatikn/ {nuioyovog Slaxeipion apotBaiov kepodaiov.

To apVNTIKO CEVAPLO AVOUEVETOL VO ETILHEPEL TTTWON OTLG TLLEG TwV apoLBaiwv kedaaiwy kat INUieg yLa Toug
enevOUTEC, og evdexOuevn MWANCN TwWV SLAKPATOUUEVWY HEPLSIWY TOUG, OL OToieC UIopEel va ¢pTdcouv HEXPL
Ko To 100% tou enevdupévou kepalaiou.

OewpnTIKA ApxXIKA TIuR ayopdg MeTaBoAn Tehikn) Tiun Képdog/ Znuia amrd
Zevapla (eTTevdupévo TIpAG* (agia EVOEXOUEVN
KepdaAaio oe EUR) eTTévouong o€ TwAnon (oe EUR)
EUR)
O¢Tikd 100 +30% 130 +30
2evdaplio
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Apvnrikd 100 -40% 60 -40
2evdplio

* Ot ueTatBoAEc TNG TLUNC aTOTEAOUV TewpnTIKO mapadetyua kot eivot eVOEIKTIKES. Ot DeTIKEC UETABOAEC TN¢ Tiur¢ dSuvavtatl
Va NV EXOUV OUYKEKPLUEVO QVW OPLO, EVW OL OIPVNTLKES UTTOPEL VAl PTAOOUV UEXPL Kal TO - 100% Tou ap)LkoU eMEVOUUEVOU
Kkepadaiou.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKES.

EvaAAdaktika Ensvéutika KepaAaia - Hedge Funds

Ta EvaMhoktika Emevdutika KeddAota emibliwkouv tnv emiteuén Betkng amodoong tng emévduong,
ave€dpTnTa amno tnv KateBuvon TwV ayopwV N LE ULKpr evaloBnoia os autny, Héow WoLaitepa MOAUTTAOKWY
EMEVOUTIKWVY OTPATNYLKWY, UPNAOU KLVEUVOU, TTOU ArmooKomoUV oTnV eKPETAAAEUON TNC OXEONG armodoaong Kal
KwwdUvou. OL emevbuoelc autég meplhapfBavouv tn xpron eélooppomnntikng kepdookoriag (arbitrage) r/kot
TIAPAYWYWV IPOLOVTWYV yLa KEPSOOKOTILKOUE AGYOUG Kal OXL yLa Adyouc avtiotabuiong kivduvou, tn Slevépyela
avolytwv nwAnoswv (short selling) kat tn poxAsuon twv umo Staxeiplon kedbalaiwv péow davelopou. Ta
EvaAAoktika Emevdutikd KedbdAota mapéXouv MePLOPLOUEVN SUVATOTNTA PEUCTONOINONG TNG eEMévduaong oe
unvialo, Tplunviaia n akoun Kat etnota Bacn, Kal, we €k Toutou, n mepiodoc "umoxpewtikng Stakpdatnong”
yla tov enevdutn Slapopdwvetat avaloya. EmumAéov punopei va mepthapBdavouv emevSUCELC oL omoleg elte
gival 8UokoAo va peuctonolnBouy eite eival SUoKoAo va amotinBouv.

Ta EvaMhaktika Emevdutikd Kedpdlata eival ekteBeipévo Kupiwg otoug KvdUVOUG ayopdg, HUELWUEVNG
enontelog, ouyKEVTPWONG KLvdUvou, KaBwe Kal oTtov Kivéuvo HOYAEUONC TWV TTAPAYWYWV TIOU TIEPLEXOUV.

Zevapla Anddoong Evallaktikwv Emevdutikwv KedaAaiwv — Hedge Funds: e petaBoAn twv ocuvOnkwv
LLETA TNV AYOPA TOU HECOU

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOLLLA, BETIKEG TPOOSOoKIES TWV EMEVSUTWY yLa
TO HEAAOV, ATMOTEAECUATIKA SLOXEIPLON TWV EVAANAKTIKWY EMEVSUTIKWY KEaAaiwv.

To OeTik6 oevapLo avapeveTal vo eTiLPEPeL alENCN OTLG TLEG TWV EVOAAAKTIKWY EMEVOUTIKWY KedoAaiwv Kat
KEPSN yLa TOUC eMeVOUTEG O€ evOeXOEVN MWANGCN TWV SLaKPATOUUEVWY LEPLSIWV TOUG.

e ApvnTikO Zevaplo: ApvnTIKEG CUVOINKEG OTNV AyOpA KOl OTNV OLKOVOULO, apvnTLKEG IPoodokieg emevduTwy
yla o péNov kot apepatdtnta, pn amoteheopatikr/ {nuoydvog Sloxeiplon eVOAAQKTIKWY EMEVOUTIKWY
kebaAaiwv.

To apvNTIKO CEVAPLO AVOUEVETAL VO ETILPEPEL TTTWON OTLG TLUEG TWV EVAANAKTIKWY EMEVOUTIKWY KedoAaiwv
Kol TNULEG YL TOUG EMEVOUTEC, 0 eVOEXOUEVN TTWANGCN TWV SLOKPATOUUEVWY HePLSLWwV TOUG, oL omoleg pmopetl
va ptaoouv péxpt Kat to 100% tou emevdupévou kedpalaiou.

OewpnTIKA ApPXIKN TIUr ayopdg MeTaoAn Tehikr) TiuA Képdog/ Znuia améd
Zevdpia (eTTevdupévo TIUAG* (agia evoEXOUEVN
KepdaAaio o EUR) emévduong o€ TTwAnon (oe EUR)
EUR)
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O¢€TIKO 100 +10% 110 +10
2evdplio
ApvnTikd 100 -30% 70 -30
2evdpio

* Ot uetaBoAég tn¢ Tiunc anoteAovv IewpnTiko napdadetyua kat eival eVOEIKTIKES. Ot VeTikég ueTaBOAEG TNG TLur¢ Suvavrat va
UNV E€XOUV OUYKEKPLUEVO dVw OPLo, EVW Ol OPVNTIKEG UTTOPEL va QTAoouV UexpL kat to -100% tou apyikoU emevduuévou
kepalaiou.

AAAa Mpoiovra Etdikou Turmovu (structured products)

Ta mpoiovta autd anoteAoUV CUVOUACHO TWV TIAPATIAVW TIPOTOVIWY, EVOWHOTWVYOUV cuvhBwg mapdywya n
aMa unokeipeva ayaBa kot afleg, kol oL amodooelg toug elval ouvlebSeuéveg PeE TNV TOPEia
XPNUATLOTNPLOKWY SEIKTWV I HE €va CUVOAO PETOXWV N HE TN GUVAANAYUOTIKY ox€on 600 VOULOUATWY 1) UE
TNV mopeia Twv EMITOKIWV.

Ot Baotkol kivéuvol pe Toug omoloug cuvdEovtal Ta mPoidvta autd elval o Kivbuvog ayopdg Kal o Kivéuvog
peELOTOTNTAC.

sevaplo Antodoonc AAwv Mpoidvtwv Ewdikov Tumou — Structured Products: I€ petaBoAr) Twv cuvOnkwv
MUETA TNV AYOPA TOU LECOU

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOLLQ, BETIKEC TPOOSOKIES TWV EMEVSUTWY yLa
To MEMNNOV, alénon IATnong yla kepSookortia. To BETIKO 0EVAPLO AVAUEVETAL VA ETILPEPEL AUENOCN OTLG TUUEG
TWV TPOIOVTWVY £151KOU TUTIOU KoL KEPSN yLla TOUG EMeVOUTEG O eVOEXOUEVN TTWANCH TWV SLOKPATOUUEVWV
TPOIOVTWVY TOUG.

e ApvnTikO Zevaplo: ApvnTIKEG CUVONKEG OTNV OYOpA KOL OTNV OLKOVOULO, apvnNTIKEG TPpoodokieg emevouTwy
yla to péAAov kal aBeBaldtnta, mtwon {RTtnong ylo kKepSookoria.

To apvNnTIKO OEVAPLO AVOUEVETOL VA ETILHEPEL TTTWON OTLG TLLEC TWV TIPOIOVTWY ELSLKOU TUTIOU Kol {nuieg yla
TOUG eMeVOUTEG, 0€ eVOEXOUEVN TTWANGH TWV SLOKPATOUEVWY TTPOIOVTWY TOUG, OL OToleg pnopel va ptaoouv
MEXPL KaL To 100% tou enevdupévou kedpalaiou.

OswpnTIKA ApXIKA TIUAR ayopdg MeTapoAn TeAhiki Tiun Képdog/ Znuia atmod

Zevdpla (etrevOupévo TIMAG* (agia EVOEXOMEVN
kepdaAaio oe EUR) eéEVOUONG O€ TTwAnon (o€ EUR)

EUR)

OeTIKO 100 +20% 120 +20

2evaplo

ApvnTiKO 100 -50% 50 -50

2evaplo

* O1 UeTaBoAEC NG TG atoTEAOUV FewpPNTIKO TTapASELyUa Kot gival eVOEIKTIKES. Ot FeTIKEG UETABOAEG TG TG Suvavtal va
UNV EYOUV CUYKEKPIUEVO VW 0OPLO, EVW Ol OPVNTIKEC UTTOPEL va PTAooUV UEXPL Kal To -100% Tou apxlkoU EMeVOULEVOU

kepadaiou.
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7.3 Kivéuvol Xpnpatoniotwtikwv Méowv

H enévbuon oe Xpnuatomotwtikd Méoa eykupovel kivduvoug. Mapd To yeyovog OTL N KALLAKWON Twv
KWwoUVWwV autwv Olodépel, efaptwpevn amd molkideg mopapétpoug, n Olevépyela emévduong oe
Xpnuotoniotwtikd Méoa cuvenayetal mavtote €kBeon og KvdUvVoug, oL omoiol Suvavtal untd TpolnoBEoeLg
va petplacBolv, wotdéco S duvavtal va s€aleldpBolv MANpwe. e yevikd eminedo, oL kivduvol autol
ocuviotavral otn peiwon tng aflag tng emevbUoEwWC N} KON KAl TNV TANPN onMwAELo Tou enevdeSupévou
TOOOU. ZNUELWVETOL € OTL, UTIO TIEPLOTACELG, UMOPEL va SnutoupynBel umoxpéwon KataBoAng oo tov eAdATn
KOL €MUTA£0V TIOOWV QMO QUTA TIOU aAUTOCG emévduoe, mpog KaAuyn Inulog mou pmopel va yevvnBel.
Inuewwvetal OtL Baolkn apxf amoteAel OTL N AVOMEVOMEVN amodoon elval avtiotolyn Tou €mevduUTIKOU
KlvéUvou mou avalappavetal.

H mapaBeon twv KUPLOTEPWY KATNYOPLWV KWVOUVWVY ToU 0KOAoUBel elval ev8EIKTIKA Kol YIVETAL yla va
SlEUKOAUVEL TNV KOTAVONGCN TOU TPOTIoU Asltoupyiag tng Kepalalayopds Kol TWV YEVIKOTEPWY TTAPAYOVIWV
TIou emnpealouv TNV afia pag emévéuong. INUELWVETAL OTL N TpArmela MOPEXEL EMUMPOCOETN EVNUEPWON OTOV
meAdtn, n omola g€nyel Tn $pUON TOU KATA TEPIMTWON SLATIOEUEVOU XPNUATOTILOTWTIKOU HECOU, TN AELlTOUpYia
KoL T emdO0elg Tou oe SLadOoPETIKEG GUVONKEC TNG ayopdc, aAAd Kal Toug eldIkoug KIvBUVoug ou aUTo
EVEXEL, LE ETIOPKEIC AETITOPEPELEC WOTE O TMEAATNG va UMopel va AoUPAVEL OTOOULOUEVEG EMEVOUTLKEC
ano¢Aoelc.

Motwrtikoc¢ Kivéuvocg

MpoKeltal yla To evOeXOUEVO ABETNONG TWV CUUPBATIKWY UTIOXPEWOEWV €VOC €kdOTN aflwv. Eldkotepa, o
TUOTWTLKOG KIVOUVOC TIPOKUTITEL OO TO EVOEXOEVO 0 EKSOTNG LWV VAL LNV EKTTANPWVEL YLt oTtoLodATOTE AGYo
TI¢ avaindBeiosg umoxpewoelg Tou. H amddoon evog XpnUATOTIOTWTLKOU PEGOU gival ouvnBwg avdloyn pe
TO €MineSo TOU TUOTWTLKOU KLVdUVoU.

O MOTWTIKOG Kivduvog petpeital e to Babud miotoAnmrtikig afloAoynong (credit rating), mou aviikatontpilet
TNV IKAVOTNTA KAl SUVATOTNTA TOU €KEOTN VA TNPROEL TNV UTIOXPEWGCH TOU QTTEVAVTL OTOV AVTLOUBAAAOUEVO.

Kivéuvoc¢ Psuototntoc

Kivéuvog peuototntag npokadeital epOooV, KATA TN CTLYHL TIOU 0 TEAATNG eTLBUPEL va «KAELOEL LA avoLyTh
Bon tou oe pla emévduon, Sev UTIAPXEL OTNV ayopd emapkng Intnon 1 mpoodopd. Avikotontpilel v
EUXEPELOL TOU TMEAATN VA PEUCTOMOLAOEL TNV enévduoh Tou. H éAAewpn mpoodopds 1 {ATnong Umopel va
EMNPEAOCEL TNV TIUA onuavTika. O kivbuvog autog sival auénuévog edpdoov n emévéucn mpayatomnoleital o
OYOpEC HE XaunAn pevotdtnta | o pn pubuldpeveg ayopés. EWBwa yla T emevdloel o€
€EWYPNUOTLOTNPLOKA TIAPAYWYA XPNUOTOOLKOVOULKA Héoa 6ev umapxel PePfaldotnta yla v Umapén
SeuTEPOYEVOUC ayopds avA TTACA OTLYUN.
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Kivéuvoc ayopdc

O kivduvog pelwang TNg olKoVOUIKNG alag ) Twv €008wV TNG eMéviuong Aoyw SLAKUUAVOEWYV TNG ayopac.

Oewpeltal ToAL oNUAVTIKOC TapdyovTac KvdUvou yla pia emévduon, S10TLemidpd SUCUEVWG OTO OMOTEAECHA
TIOU Umopel va MpokANBel amo pia evdexopevn avtiBetn, os oxéon e TNV MPoodoKWUEVN, Topeia TnG aiag
¢ enévbuong (market value). O kivéuvog ayopag eival peyaAUTEPOG yla €MeVOUOELS OL omoleg €xouv

ONUAVTLKA dLakUpavon Tng TUAG Toug (LetapAntotnta).

Mephappavel Tig e€Nc katnyoplec:

- Kivéuvoc titAwv: mnyaleL oo duopeveic LETOBOAEC OTLC TLLEC TWV XPEOYPOADWV.

- Kivéuvog emitokiou: avadépetat otn petaBoln tng amodoonc tng emévéuong Adyw tn¢ SLakUavong Twy
ETUTOKIWV.

- Kivbuvoc emavenévbuong: eival o kivbuvog mou avaAopuBavel o emevéuTnc av ta £€00da TG apxLkAg Tou
enévduong emavenevéuBolv umod SLadopeTIKEC CUVONKEG Kol OpOUG O OXEON HE auToUC TNG OpXLKNG. Adopd
KUPLWG OE TEPUTTWOELS AVAKANONG €VOG TIPOIOVTOC Ao Tov k80T 1 mpowpng €6¢pAnong Tou and Tov
enevéutn.

- Kivbuvog mAnBwplopou: avadEpetal otnv anpoBAentn UetaBoAr Tou MANBWPELOUOU UE APVNTIKEG
OUVETIELEG YLOL TNV OLKOVOLQ.

- JuvaA\ayUaTIKog Kivouvog: nyalet amod UetoBoAEC oTIC SUVAAAOYUATIKEG LOOTLUIEG KOl UTtopel va
08NYNOEL O ULKPOTEPEG OMOSOOELC ATTO TIG AVAUEVOLEVEG.

- Kivéuvog eUmopeu UATwV: INYALEL oo TIC LETOLOAEC OTIC TIUEC EUMOPEUUATWY (CUUITEPIAAUBAVOUEVWY TWV
TOAUTILWY HETAAAWY, PE €€alpeon TOV XpUoO) Kal UTopel va odnyrnoeL o€ UIKPOTEPEG AMOSOOELS ATO TIG
OVOLEVOLEVEG.

- Kivbuvoc petaBAntotnroc: avadépetal oto eupog Stakupavonc (upnin —yaunAn petaBAntétnta) tng aglog
£VOC XPNUOTOTLOTWTIKOU UECOU OE Lo CUYKEKPLUEVN XPOVLKN TiEPLobo.

- Yuotnuikde/Mn Stadopormoropoc Kivbuvog: mpokuTtet dtav §1ddopoL TopAYOVTEC (TT.X. OLKOVOULKN Udeon,
YEWTTOALTIKEG EVTAOELG) EMNPEAIOUV TO GUVOAO TNG alag TWV XPNUATOTILOTWTIKWY LECWV [LOG CUYKEKPLLEVNG
QYOopAcG N KoL eVOG OAOKANPOU OLKOVOULKOU CUOTHHATOC 0 BaBuo mou Sev elvat SuvaTog o EPLOPLOUOG TOU.

- Mn cuotnuikog Kivduvoc: oyeTietal Ye Ta L6Laitepa XapakTNPLOTIKA TTOU UIMOPEL VoL £XEL £VOG
OUYKEKPLUEVOC KAASOC 5pacTnploTNTOC KAl TOUG TTOPAYOVTES TTOU ToV ennNPealouv. AGopd 08 CUYKEKPLUEVEG
a&leg N katnyopieg aflwv avaloya e TA OLKOVOULKA AmOTEAECHOTA, 0T SO 1] OTLG OLKOVOULKEG €EEAIEELG
TOU KAQSOU SpaoTnpLOTNTOG TWV EKSOTPLWV.

Kivéuvoc Mpowpnc ArrortAnpwunc:

Adopd oTo eVEEXOUEVO TIANPWHNG ATIO TOV £KSOTN ToU Kepalaiou ou €xel tomoBetnOel og €va mpoidv mpv
and TNV nuepounvia ARENG Tou. TNV TMepimMTwon outh o TMEAATNG Oev ELOTPATTEL TO OUVOAO TOU
npocSokwuevou opéAoug To Sikailwpa Tou €kdOTN ylo TPOWPN OTOTMANPWHN TPOBAETETAL KATA Kavova
oTOoUC 6poUC €KE0OONG TOU TTPOTIOVTOC.

Kivéuvoc avticuuBaAAousvou
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O kivbuvog va pnv mpaypatonolnBel Onwg avopevotav €vag SLaKavoviopoG OTO MAQICLO CUGCTHUOTOG
petadopadg, emeldn €vag avtioupBarAopevog dev KataBaiAel f mapadibel £ykalpa f ONMWE AVOUEVOTAV TNV
mapoxn tou. O GUYKEKPLUEVOG KivOUVOG aUEAVETOL VIO TIEPIMTWOELG XwPpWwV He Stadopetiky {wvn wpag r Ue
ouotnuata ekkabdplong mou dev eival cuvdedepéva petafl Toud.

Kivéuvoc Stakavoviouou

AvadépeTal oTnV MEPLMTWON KATA TNV Oomoia dev €XeEL payatomolnBel 0 SLOKAVOVIOUOG LaG CUVOAAQYNG
META TNV tpoPAenopevn npobeaopia.

Kivéuvoc uoyAsuonc

O kivduvog autog udlotatal Kupiwg o cUVAANOYEG ETIL TAPAYWYWVY XPNHUATOTILOTWTLKWY LECWY, OTIOU TO
mocd tou armnattolpevou meplBwpiov achdaAlong yla to avolypa piag Béong elval pKpo o OoxE€on UE TN
ouvoALkn afia Tou cupPolaiou Kol CUVENWE pia UIKPR O TT0O0O0TO HeTtaBoAn tng atlag tou cupBolaiou
umopet va tpokaA€oel pia avaAoytlkd oAU peyalutepn enibpaon oto kedpalalo mou £xel emevOuBel i kal Ba
amottnBet va emevduBel yia tn dlatripnon tng B£ong. H poyAeuon, 6tav AEITOUPYEL ApVNTLKA YLO TOV TTEAQTN,
evOEXETAL VO 08NYNOEL AKOUA KAl O TIANPN ANMWAELA TwV KEPaAaiwV ToU €Xel KATABAAEL Lot TO AVOLYUOL KOl
™ Slatpnon g ev Aoyw Bonc.

Kivéuvoc Suykévtpwong

‘Otav &gV UTIAPYOUV TIEPLOPLOUOL WCE TIPOC TLG KATNYOpPLeG eMEVEUONG, TIC EMEVOUTLKEG AYOPEG KAl TIG LeBoSouc
enévduong umopel va akoAouBouvtal €ELSIKEVIEVEC OTPOTNYLKEG LE CUYKEVIPWON TwV €NMeVOUOEWV OF
OUYKEKPLUEVEG KOTNYopLeg, KAASOUG 1] YEWYPADLKEG TTEPLOYEC.

Kivéuvoc OsuartopuAaknc

O «kivéuvog amwAelag meplouclakwy oTtolxeiwv oe Bepatodulakn Aoyw mpdafewv f mapaleipewyv Tou
Bepatodudaka 1 akopo Aoyw amndtng r os nepintwon nou o BspatodpuAakag r KABe tpito Mpodowo, OTo
orolo éxeL avatebel n eni pépoug GUAALN TWV TTEPLOUCLAKWVY OTOLXELWY, KOTAOTEL apePEYYUOGE.

Kivéuvoc Xwpac¢

Kivduvog mou oxetiletal apeoa pe tnv 8Laitepn yewypadikn tonobeoia piag xwpag, aAAd Kol TapapuETpous
OTIWG TO TIOALTIKO KABECTWG, N OLKOVOLLLKI] TNG KOTAOTAON, TO VOULKO Kol $OPOAOYLKO TNG MAALOLO K.aL.

MoAwtikoc Kivéuvocg

Eivat o kivbuvog pelwaong tng alag XpNUATOTILOTWTIKWY HECWV TIOU ETIEPXETAL WG CUVETMELA afeBalotnTtag n
KoL 0.0TAOELOG OTO TTOALTLIKO TepLBAANOV.

Kivéuvoc Mswwuévnc Ertortteiac

Adopa oe mpolovta o ekSOTNG TwV omoiwv e6pelEL 0 YwWPA OMOU TA CUCTHUATA EMONTELNG TNG AYOPAS
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evOEXETAL va NV elval EMAPKI KAL VA [NV TTAPEXOUV OMTOTEAECHATLKA TTPOOTACLa OTOV EMeVOUTH.

Kivéuvoc yia ocuvaAAayEc ekTo¢ puSUL{OUEVNC OYOPAC

Mpoépxetal amo emevOUTIKN TOMOBELTNON o€ MPOIOV TO omoio de SLATPAYUATEVETAL CE OPYAVWUEVN KO
puBbuopevn ayopd. Ta ouykekpluéva mpoiovta (over the counter products), Aoyw tn¢ €€ATOUIKEUUEVNG
dUoNg toug, evbExeTal va TapouolalouVv HELWPEVN {ATNON KAl UIKPH peuototnta, Kabwg Kal aduvapio
POCSLOPLOMOU EUAOYNG TLUNG 1] UTTOAOYLOOU TOU CUCXETL{OEVOU KLVSUVOU TOUG, TIOPALETPOL TIOU EVOEXETALL
va pokaAéoouv avénon Tou avaAopBavouévou Kivduvou.

Kivéuvoc ava@opikd e NAskTpoviKEC ouvaAdayEc

Yxetiletal pe Toug KlvdUVOUC OTOUG OTIoloUG eKTIOETAL 0 TEAATNG OTOV SleveEpPYEL NAEKTPOVIKEG CUVAANAYEG Kall
oL omolol Tipogpyovtal amd evdexOUevn OUCAELTOUPYIO TOU CUOTNHUATOC, TWV UTIOAOYLOTWV R Kal Tou
AOYLOUIKOU LIE QTIOTEAECHQA TN N EKTEAECT TNG EVIOANG TOU 1 T AavOaouévn eKTEAEGH TNG.

ANettoupyikoc kivéuvog

Opiletal wg o kivéuvog InULwV odeNOPEVWY OTNV AVETIAPKELA | OTNV AIOTUXI0 E0WTEPIKWY SLOSIKACLWY,
OTOUWYV KL CUCTNUATWY I o€ EWTEPLKA YEYOVOTO KOl TIEPIAAUBAVEL TO VOULKO KivEuvo.

Noutkoc¢ kivéuvocg

MpokeLtal yla tov Kivéuvo ou Umopel va mpokUeL amd VOULIKEG AANAYEG 1) EVEPYELEG OL OTIOLEG EVOEXETAL VOl
EMNPEAOCOUV OPVNTIKA TNV avapevopevn anddoon. E€attiag Tou voulkou KwvdUvou evbéxetal emevdUoELS oL
omolec NTaV VOULUEG VA YIVOUV TTAPAVOLEG. 2€ QUTH TNV KaThyopia meplapBdavovtol kKat laveg GopoAoyLKES
oAAayeC. O VOULKOG KivOUVOG OE YEVIKEG YPOAUMES Baciletal oe pia MANBWP TOALTIKWY, OLKOVOMLKWY Kol
GAAWV TTAPAYOVTWV.

Kivéuvoc ekkaddapionc-diakavoviouou:

Mpokeltal ywo tov Kivbuvo va pnv oAokAnpwBel opaAd o SLOKAVOVIOUOG Twv ouvallaywv emi
XPNHUOTOTIOTWTIKWY HECWVY, ELOLKA €AV O aVTLOUMBOAAOEVOG Sev KaTABAAAEL xprpata 1 dev mapadidel
TiTAOUG €yKalpa o€ eKTANPWON TNG UTIOXPEWGCNG TOU yLa TNV eKKaBAapLon cuvaAhaywy. € EPIMTWON TIOU N
enévbuon adopd TMPoloVTO TOU AMOTEAOUV QVTLKEIUEVO SLATIPOYUATEUCNC O OPYAVWHEVEC QYOPEG, O
Kivbuvog autdg eival TepPLOPLOPEVOC AOYW TNG OUOTNPNG EMOMTEING TWV OPYAVWHEVWY QAYOPWVY KOL TNG
umapéng Kevrpikwv AvtioupBaAAopévwy TTou eyyuwvtal Thv opaln Ste€aywyn g ekkabaplong. O kivbuvog
QUTOG QUEAVETAL O€ TIEpIMTWON oV N eMévduo Yivetal o e€wWXPNUATLOTNPLOKA TTAPAYWYA.

Kivéuvoc arté npoiovra usiwuévne e€aopdiionc:

O emevSUTAG TtoU €XeL 0TO XaPTOPUAAKLO TOU TETOLA TIPOIOVTA AVTLUETWITI{EL TOV Kivduvo amwAslag ecddwv
r/kat tou kedpaAaiou tou, KaBWG o ekSATNG O EKMANPWOEL TTPWTA TLC UTTOXPEWOELS TOU 0rtd mpoiovta KUPLAC
€aodAALONG, OTN CUVEXELD TOUG AOUTOUC TILOTWTEG KoL TEAOC TLG UTIOXPEWOELG TIOU TIPOKUTITOUV Ao Ta
mpoiovta ¢ LelwpEvng e€aodalionc.
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Kivéuvoc¢ neptdwpiwv ac@aAionc Ko EVEYUpwV:

Adopa tov Kivduvo mou rinyalet amno t Suopevh LeTaBolr Twy analtoUpevwy replbwpiwv aodpaiiong n/kat
™G afiag Twv MapeXOUEVWY EVEXUPWV AOYW UETABOAWV OE TOPAPETPOUG OYOPAS I} KOVOVWYV TOU CUGCTHLLOTOG
napoxng e€aoparioswy (m.x. petafoAn ota haircuts twv amodektwv evexUpwv). EMmA£ov kdotn 1 {Npieg yio
TOV €mevduT) MUMOPOUV va TPoEpBouv amod TNV TOPOoXN ENMUTAEOV €VEXUPWV N TNV QAVOYKAOTIKA
peiwon/peuvotonoinon twv B£oswv.

7.4 EnevOUTIKEG UMINPEGCLEG KAl SpALOTNPLOTNTEG

Q¢ emevSOUTIKEG UTINPECLEC Kal SpaoTnpldTnTeg opilovtal cUUPWVA HE TO LoXUOV VOULKO KOl KAVOVLOTIKO
MAaiolo, HETALL TwV GAAWV, ol akOAouBec:

- HAnn kat dtaBiBaon eviodwv yla Aoyaplaopd nehatwy, yla Slevépyela cuvaAlaywy oe
XPNUOTOTLOTWTIKA PECOQL.

- H extéAeon evtoAwv yla AoyapLloopo EAATWY, N Omola cuvioTaTal OTNV KATAPTION CUUPACEWY OYOPas
TWANONG EVOC 1 TIEPLOCOTEPWVY XPNUATOTILOTWTLKWY PECWY, TTOAUTIAOKWV ] 1N TTOAUTTAOKWV.

- H Sievépyela cuvaAlaywv yla idto Aoyoaplaopd, n onoia cuvictatal otn Stampaypdteuon anod tny Tpanela
HE KeEDAAALA TNC EVOG ) TIEPLOCOTEPWVY XPNUATOTILOTWTIKWY HECWV TPOG Tpayuatonoinon cuvalaywv e’
QUTWV.

- H Staxeiplon xaptopulakiwv.
- H mapoyn emevluTIKwV CUUBOUVAWV.

- H avadoyn XxpnHOTOMIOTWTLIKWY HECWV Y/ KAl N TOMoBETNON XPNUATOTILOTWTKWY HECWVY PE SEcUEUON
avainyng.

- H tomoB£tnon XpNUATOMIOTWTIKWY HECWV XwPLg déopeuon avainyng.

7.5 NapenNOUEVEG UTtNPECLEG
Q¢ MOpeMOUEVEG UTINPEDLEG OpilovTal:

- H ¢Vvha&n kot SowknTik  Slaxeiplon  XPNUOTOTIOTWTIKWY HECWV  yld  AOyoplaopd TeEAATWY,
nepthapfavopévng TG mapoxng umnpeowv BspatodpUlaka Kol mapoxAc cuvadwy UMNPECIWY OMwE N
Slaxeiplon xpnuatikwyv dtabecipwy 1 mapexopevwy achodelwv Kal e e€aipeon tnv tpnon Aoyaplacuwyv
afloypddwv oe avwtato eninedo

- H mapoxi motwoswv i Saveiwv oe emevduth Tpog Slevépyela ocuvolhayng os €va I TMEPLOCOTEPA
XPNUOTOTULOTWTIKA péoa, otnv onola pecoAofei n Tpamela Tou MOPEXEL TV ioTWoN 1 To SAVELO.

- H mopoxn oupBOUAWV Ot ETUXEIPNOELS OXETIKA Me Tn SldpBpwon tou kedbaAaiou Toug, TNV KAASIKA
oTpATNYLKN Kal cuvadn BEpata, KaBwE Kal Tapoxn cUUPBOUAWY KoL UTINPECLWV OXETLKA UE CUYXWVEVOELS KL
£€QYOPEG ETULYELPNOEWV.

- H mapoyxn eMevOUTIKWY UTNPECLWY KoL S§paoTnpLOTATWY KOBWE KL TTAPETIOUEVWY UTINPECLWV OXETLKA LE TA
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uTokelpeva péoa Twv Tapaywywyv, £pooov oxetilovtal Pe TNV TOPOXH EMEVOSUTIKWY I TOPEMOUEVWY
UTINPECLWV OTWC OpLlETAL ATO TO LOYXUOV VOLKO KOl KAVOVLOTIKO TAALoLo.

- H mapoxn unnpectwyv ££vou cuvaAlAayuatog ehOooV CUVEEETAL UE TNV TIOPOXT) EMEVSUTIKWY UTINPECLWV.

- H €peuva otov TOHEQ TWV EMEVOUOEWV KOL N XPNHOTOOLKOVOULKA OVAAUGH 1} AAAEC HOPDEC YEVIKWV
OUOTACEWV TIoU oXeTilovtal e CUVOAAQYEG OE XPNMOTOTILOTWTLKA LETQL.

- H mapoyn unnpeotlwyv oXeT{OUEVWY UE TNV avadoxh).

7.6 Yninpeoieg AqPncg/StaBifaong ) Kot eKTEAECNG EVIOAWV

Otav oL unnpeoieg TG Tpanelag cUVIOTAVTAL OTMOKAELOTIKA O eKTEAEON €VTOAWV TMEAATWV | o ARYPn Kot
SloBipaon eviohwv medatwy, avadoplkd Le cuvaAlayEg o TOAUTIAOKA KoL L TIOAUTIAOKA XPNUOTOTILOTWTIKA
pE€oa, ylvetal n akdAouBn Sdlakplon:

e TNV MEPIMTWON TWV WG AVW CUVAANQYWV OE [N TTOAUTTAOKO XPNHOTOTIOTWTIKA HECA, OVEEAPTNTA OO TNV
Katnyoplia otnv omola £xeL evtoyBel o meAATNC, KoL OGOV CUVTPEXOUV CWPEUTIKA OL TIPOPBAETIOUEVEC ATIO TO
LloXYUOV VOWLKO KOl KOVOVIOTIKO mAaiclo mpoumoBéoelg, n Tpamela dev umoxpeoutol va Tipofaivel oe
afloAoynon TNG yvwong Kol gUmelplog Tou TEAATN KoL Of OXNUOTIONO KPLoNnG OXETIKA HUE TO AV TO
XPNHUOTOTILOTWTIKO PEGO £lval KATAAANAO yla AUTOV. ITNV Mepinmtwaon avth, n Tpdmnela eVNUEPWVEL TOV TTEAATN
OTL KOTA TNV TOPOXH TWV €V AOYyWw UTINPECLWY, AUTOC Sev KAAUTITETAL QMO TNV AVIIOTOLXN MPOoTACia TwV
OXETLKWV KOVOVWV EMAYYEALATIKN G Seovtoloyiac.

Kata mapEKKALON TWV QVWTEPW, TIPAYLATOTIOLETAL EAEYXOC CUUBATOTNTAC KATA TNV TTOPOXN TNG TIOPETIOUEVNG
€MEVOUTLKNG UTINPECLOG XOPHYNoNG TLOTWOEWV 1 davelwv og enevduTtr, Otav autd dev mep\appavovral o
UDLOTAUEVA TILOTWTIKA Opla Saveiwv, TPEXOVUUEVWY AOYAPLACUWVY KOL TILOTWTIKWY SLEUKOAUVOEWY TIEAXTWY,
mpo¢ Slevépyela cuvallayng oe £va 1 TEPLOCOTEPA XPNUOTOTIOTWTIIKA HEoa, otnv omoia pecolafel n
Tparmnela mou MapEXEL TV MioTwon 1 to SAavelo.

e Jtnv meplmtwon Twv TOAUMAOKWY XPNHOTOTUOTWIIKWY Héowv, n Tpamela mpoPaivel otov €Aeyxo
cuppatoTnTAG, YA va oLOAOYNOEL €AV N €V AOyw cuvaAAayn gival KATGAANAN yla TO CUYKEKPLUEVO TEAATN
Bdoel TNC yvwong Kal tng eumeLpiag tou. Edv n Tpanela kpivel OTL n ev Adyw cuvaAAayn Sev eival KatdAAnAn
yU autov i 6 AAPeL amd auUTOV TNV AmMALTOUEVN Yl Tov EAeyxo cuppatotntag mAnpodopnon, o MEAATNG
uropel va mpoxwpnosL otn Slevépyela TNG v AOyw cuvallayrg KaTtomy SIKAG Tou Kot Hovo mpwtoBouliag,
oavaAopBavovtag TMARPWE ToV Kivbuvo 1 Toug KvdUVoUC ToU eVEXEL N eV AOyw cuvallayr edocov €xel
nponynBel oxetikn mpoeldonoinon amno tnv Tpadmela.

7.7. Ynnpeoia Margin (mapenopevn unnpeocia napoxng niotwaong ywa tnv ayopa afLwv)

H Tpamela SUvatal vo mapéxel of TEAATEG TNG THOTWON ywa TNV ayopd &vOC I TEPLOCOTEPWV
XPNHUOTOTULOTWTIKWY MECWY, CUUDWVA HE TIC EKAOTOTE LOXUOUOEG VOUOBETIKEG KOl KOVOVIOTIKEG SLATAEELC.
Meta€l tng Tpamelag Kal Tou TeEAATn KatapTiletal cUPBOON yLa TV TTOPOXN TNC €V AOYW UTINPECLOC KoL €V
ouveyeia n Tpamnela avoiyel kot evtoAf Kol oto 6vopa tou meddtn Aoyaplacpo nepltbwpiouv (margin account)
yla tnv mapakoAolBnon tng miotwong.

Mo tnv e€aodalion TG EKMANPWONE TWV UTIOXPEWCEWY TOU TTEAATN QO TV TTAPOYXI TN IpoavadpepOUeEVNS
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TOTWONG, CUCTHVETAL VOO EVEXUPO ML TwV afLwV Tou TiephapBavovtal oTo XapTtopuAAaKLo achaAelog Tou
TeAAtn, to onoio mep\auBavel TIg KnTéG afieg mou ayopalovrol e TioTwon Kal AAAEG KvNTEG afleg ou
gival anodektég amo v Tpamnela wg otolxeia Tou xaptopulakiov achaleiog Kal Tou TANPOUV GUYKEKPLUEVOL
kpitipla. H Tpanela SiaodpaAilel smapkn Pabud diwadopomnoinong tou yaptodpulakiov acdaleiog pe
yvwuova tn Slaomopd KivdUvou Petafl Twv oTolxeiwy Tou xaptoduAakiou aodaleiag, Aappdavovrag urmogn
KABe MPOodopo KPLTAPLO CUUDWVA LLE TO LOXUOV VOUOBETIKO Kol KOAVOVLOTLKO TTAaiolo.

INUOVTLKO OTOLXElO OTOV TPOTO AElToupylag TNG UTnpeciag amoteAel To MeplOwpPLo, TO OTOI0 AMOTEAEL TN
Sladopd peTaty TNG TPEXOUOAG atlag TWV KVNTWV 0fLWV TTOU TIEPLEXOVTAL OTO XAPTOPUAAKLO 0lodAAELAG Kall
TOU XPEWOTLKOU UTIOAOLTTOU, TOL TOU XPNHOTKOU TIocoU Tou o TteAdtng/emevdutr¢ odeiel pog tnv Tpamela
amod TN XPHon TNG MapEXOMEVNG Ttiotwaonc. Elbikotepa:

* apXLlKO TeEpLBWPLO Bewpeital To eAdyLOoTO TEPLOWPLO WG TTOOOOTO €Ml Tou Yaptodulakiou acdadeiag, To
omoio Ba mpémel va vdloTatal TPOKELUEVOU VA TIPOYHATOTONOEL CUYKEKPLUEVN ayopd KvNTWV aflwy HE
niotwon, cupnepthapfavopévng tng afiag tng ev AOyw ayopag.

= Slatnpnteo mepBwpLo KaAElTal To eAdyLOTO TEPLOWPLO WC TOCOOTO ETL TOU Yaptodpulakiov achaleiag, To
ormolo TpEneL va udiloTatal omoTedAMOTE KATA TN SLApKeLa LoXUOC TG cupBaong miotwaonc.

» eEA\elupa TTeEpLBWPILOU ATOTEAEL TO TOCO KATA TO OTOL0 TO TIEPIOWPLO UMOAEETAL TOU TTOGOU TIOU
QVTLOTOLXEL, KaTA Ttepimtwon, oto ApXLKo N Alatnpntéo neplbwplo.

Ta TOCOOTA TWV EKACTOTE TIEPLOWPLWY, apxlkoU Kat diatnpntéou, kabopilovtal and tnv Tpanelo eviog Twv
TIAQULOLWV TTOU BETOUV OL APUOSLEC EMOTITIKEG APXEC KAL OMTOTUTIWVOVTAL 0ThH cUBacn Tiotwonc.

H kaAun apxikol meplBwpiov MpaypaTomoLleital TPV TNV eKTEAECN TNG EVTOANC OyopaC UE KatoPoAn
UETPNTWV 1 YE Evtagn oTto XapTtoduAdkio aohaAeiag KvnTwv aglwy, Ttou Sev epLEXOVTAL LEXPL TOTE OE QUTO.

Y€ MePIMTWON TOU To MEPLBWPLO KATAOTEL KATWTEPO Ao To Slatnpntéo meplbwplo, N Tpanela KaAsl péxpLtnv
£vapén tng emopevng ouvedplaong tou Xpnuatiotnpiou ABnvwv tov enevduth va mpoPel oe k&Audn NG
S10.popag To apyOTEPO HEXPL TNV EMOUEVN EPYACLUN NUEPA ATIO TNV EVNUEPWOH TOU.

MéxpL TNV eKMApwaon T uTtoxpEwong KaAuPng tou Statnpntéou neplBwpiou, n Tpanela dev mpofaivel yia
AoyapLacpo Tou eAATN O Kapia GAAN ayopd KLvNTWV aglwv LE iotwon.

EGv o emevbutng Oev kaAluel eumpdBeopa to €AAslppa tou Satnpntéou meplbwpiou, n Tpamela,
TPOKELUEVOU va armokataotabel to Slatnpntéo meplbwplo, mMPoPaivel To aApyOTEPO UEXPL TNV EMOUEVN
gpyaoiun nuépa amnod tn ARén tng mpoBeopiag kaludng, os amnsubeiag ekmoinon Kwntwv oflwyv mou sival
Seopeupéveg oto xaptodulakio achaieiog.

InUewwvetal OtL n Tpamela SikaoUTol va eKMOLlel otolyeia Tou mepAapPavovtol oto XopToPUAGKLO
oodaleiag yla TNV Kavomoinon Ttwv omoloudnAmote eldoug omaATAcEWV TNC amoé tnv olUppoon,
ouUTEPAAUBAVOUEVNG EVOEIKTIKA KOL OXL TIEPLOPLOTIKA TNG EOTIPAENC TWV TOKWV TNG TioTWOoNG, KaBWG KaL yla
TNV QMOKATAOTACN TOU apxLkou 1 Tou Slatnpntéou neplbwpiou.

H amotipunon tng atlag tou xaptopulakiov achaleiog Sievepyeital otn AREN kABe epydciung nUEPAS e BAon
™V 1o Tnpoéodatn T KAELWOMOTOC TNG OpyovWHEVNG ayopd¢ R Ttou MoAupepoug Mnxaviopou
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Alampaypdteuong rou ta otolyeia tou xaptoduAakiou aopaleiag anoteAolv avIIKELEVO SLAMPAYUATEUONG.
Ta pepidia OZEKA amotipwvtal otnv Kabopn T TG MPOoNYoUEVNG EPYACLUNG NUEPAC. H oXeTIkn cUUPacn
ToTWwOonNG Umopet va poPAETEL ELOIKOTEPEG PUOBUIOELG OYETLKA UE TNV ATIOTILNON KWVNTWV afLWV WG OTOLXElWY
Tou xaptodpulakiou acdAAelag.

H Tpamnela diatnpel to Sikaiwpa va mapEXEL TNV MOTwon U 0pOUG AUCTNPOTEPOUG aTtd TOUG OPOUC TTIOU
kaBopilovtal oto Loylov BeoUIKO TTAQLOLO, KATOTILV OXETIKNG TIPOPAePNC otn oL UPao.

7.8 ANAEG EMEVOUTIKEG UTINPEOLEG
Katd tnv mapoyr Twv EMeVOUTIKWY UTINPECLWV:

- AlampayuAateuong yla i6to Aoyaplacpod
- AvadoxnG Kol TOmoBETNONG XPNHOTOTIOTWTLIKWY HECWV

n Tpamela urtoxpeouTal vo eEETATEL TNV EUMELPLA KOL TN YVWON HOVO TWV MEAATWY TTOU KATATACOOVTAL TNV
katnyopla «1dwwtng NeAdatnc». O EmayyeApatieg Nehateg kot ot EmA£€uoL Avtiou pBarouevol Bewpeital otL
SLaB£TouV TNV amaltoV eV EUTELPLA KOL YVWON KAl KOTA CUVETELR SEV amalLteitol o éAeyxog cupBatotntag.

MNoAttikn BéAtiotng EktéAeong EvioAwv

H Tpamnela AapBavel kKaBe mMapkEG HETPO, WOTE VO EMLTUYXAVEL TO BEATLIOTO amotéAeopa ite katd tn ARYn
Kol SlaBifaon eviohwv oe TPITOUG £iTe KOTA TNV EKTEAECH TWV EVTOAWV ETL XPNUATOTMIOTWTIKWY HECWV YLa
Aoyaplacpo Twv MeAatwy Tng, NToL Tn SltachaAion TN £yKalpng, Sikatng Kot Taxeiag eKTEAECEWG TWV EVIOAWV
TOUG O£ OXE0N E TIC EVTOAEC GAAWV TteAOTwV N TI¢ B£oeLc Slampaypdteuong tng dlag tng Tpamelag.

Ma tov Adyo auto, n Tpanela avéntuée MoAtikr BéAtiotng EktéAeong EvioAwy, n omoia BEtel TI¢ BACLKEC
apxég mou SlEmouv téoo T ANdn kot SlaBifacn Twv eVvToOAWV 000 KAl TNV €KTEAECH TWV EVIOAWV yld
AoyapLacpo meAATwy.

H moAwtikn edapuodletal oe OAeg TIg cuvaAlayEg Ue I6lwTeg kat EmayyeApatieg meAdteg kal Sgv LOXVEL yLA TIG
ouVaAAaYEG pe Toug EmAéELpouc AvTloupBar\Opevoug EARTEG.

H Tpamela mopokohouBel cuotnpatikd tnv edopupoyn TG &v Adyw MoAtkng kat oaflohoysl tnv
QMOTEAEOHUATIKOTNTA TNG. Me TtV MoAttikr) BéAtiotng EktéAeong Evtodwv dltachailetal otL AdapBdavovrat OAa
TO ETIAPKN Kol TIPOPAEMOUEVA ATO TN OXETIKA VopoBeoia pétpa yla TNV emiteuén tng PEATIOTNG eKTEAEONC
evioAwv. H Tpanela Stabétel SLadlkaoleg Kal PnXaviopouc, wote va eival oe Béon va anodeifel, epocov
{ntnOsi elte amo tov Neldtn ite and tnv Emomntikn Apxn, Tnv emitevén Tou BEATioTou SuvaAToU AMOTEAECUATOC
yla Tov TtehdTn.

H moAttikn ebapudletal oe OAeg TG XWpPeES Tou Eupwmnaikou OlkovouilkoU Xwpou oTig omolieg n Tpamela
TIAPEXEL EMEVOUTLKECG UTINPETILEG.

8.1 Nowdtnta EktéAeong
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H BéAtlotn ektéleon evioAwv elval o tpomog pe tov omolo n Tpanela dtachaiilel to kKaAltepo duvato
anotéAeopa eite 6tav ekTeAel eVTOAEC yLa Aoyaplaouo medatwy, eite otav AapBdavel kat StapLBalel T eVIOAEC
Tpo¢ ektéAean oe tpitoug (AEMEY, moTWTIKA &pUpaTa KAT.)

H Tpanela yia tnv miteuén tou KaAUTepou duvatol amoTEAECUATOC YLa ToV TTEAATN AapBAveL umtoyn TG
TOUG TIAPAKATW TIAPAYOVTEG:

- T0 €160¢ KOl TNV TLUA TOU XPNHUATOTILOTWTIKOU UEGOU,

- T KOOTN TIOU OUVOEOVTOL PE TNV EKTEAECN TNG €VIOANG (T.X. TPOUNBELEC, KOOTOC SLOKAVOVIOUOU Kol
EKKAOAPLONG, TEAN TIOU ELOTIPATTEL O TOTOG EKTEAECNC, OAEC TLG AOLTIEC AOLBEG IOV KaTaBdAAovTal o€ Tpitoug
TIOU CUUETEXOUV OTNV €KTEAECH TNC EVTOANG) KaL Ta omoia BapUvouv Tov MeAdTn,

- TNV TayUTNTA EKTEAECNC TTOU UIopEel val TETUXEL,
- TV TBavVOTNTA OAOKARPWGNG TNG EKTEAEONG KOl SLOKAVOVLOUOU TNG EVIOANG, Kall

- TOoV OYKO Kal To €ld0¢ TNG eVvIoAng KabBwg kat omolovénmote dAAo mapayovta adopd otnV eKTEAESN TNC
EVTIOANG.

8.2 NpoacdLoplopog tng Baputntag twv napayoviwv BéAtiotng EktéAeong

Ma tov mpoodloplopd TNG Baputntog Twv MAPANMAvw mopayoviwy n Tpanela AapBavel umoyn tng ta
TIAPAKATW KpLTipLaL:

- XapaKTNPLOTIKA TOU TIEAATN, CUMTIEPIAOUBAVOLEVNC TNE KATNYOPLOTIOINGH G Tou w I1dwwtn n EmayyeApatio
TeAdTn.

- XapOKTNPLOTLKA TNC EVTOANG TOU TIEAATN.
- XOpOKTNPLOTLKA TOU XPNHUATOTILOTWTLKOU PLECOU TIOU OMOTEAEL TO AVTIKELIEVO TNG EVTIOANG.

- XapaKTNPLOTIKA TWV TOTIWV EKTEAEDNG.

Mo Toug MEAATEG OL OToloL Katataooovtal otnv katnyopia tou ISwwtn Mehdtn n Tpanela npoodlopilel To
BéATioTo amotéAeopa BACEL TOU GUVOALKOU TLUNLOTOG TNG EKTEAECNC TWV EVTOAWV, TO OTOL0 avadEPETAL OTNY
TIUA TOU XPNMUOTOMIOTWTIIKOU UECOU, KaBwG KAl OT( OXETIKEG HE TNV EKTEAECN XPEWOELS,
CUMIEPAAUBAVOEVWY OAWV TWV €£68WV TOU CUVSEOVTAL AUEDSA LLE TNV EKTEAEOT TNG EVTOANG, TWV TEAWVY TOU
TOTOU £KTEAEONG, €KKABApPLONG Kal SLoKAVOVIoUOoU, TNG IPopnBelag BACEL TNG TLLOAOYLAKAC TIOALTIKAG TNG
Tpamnelag, kKabBwg Kal Aowmwv apolpwv mou kataBdlovral os tpitoug. Otav £vo XpNUATOMIOTWIKO LECO
SlampaypoTeVETAL O IEPLOOOTEPEC OO Uia ayopEg, oL omoieg Staodalilouv to (Slo anotéAeopa e Bdon to
OGUVOALKO Tipnua, n Tpamelo TPOKELUEVOU VA ETITUXEL TO BEATIOTO QMOTEAECUA YLO TOV TIEAATN, OUVEKTLUA
TEPAV TOU TLUMOTOG KAL TOUG AOUTOUG OPAYOVTEG TIOLOTNTAG EKTEAEGNG EVTOAWV.

o Toug MEAATEC OL OmoioL KATATAooovTaL 0TV KoTnyopia tou EmayyeApatia MeAdtn, n Tpanela Suvatal vo
oamodwoel peyaAltepn Bapltnta, MEPOV TNC TLUAG KL TWV CXETIKWY XPEWOEWY, 0TV TaXUTNTA KAl OTNV
TANPOTNTA EKTEAECNC, TIPOOSLOPITOVTAC KATA TEPLTTTWAON TN ONUOCLA TWV TIAPAYOVTWY QUTWV.
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8.3 EKTéAeon EVTOAWV

H Tpamnela ektehel TIG EVIOAEG e €vav ATIO TOUC TTAPAKATW TPOTIOUG:

- AneuBelag péow Twv Pubulopevwy Ayopwv ) Twv MoAupepwv Mnxaviopwy AlampayUdateuong f Twy
Mnxaviopwv OpyavwpEévng AlampaypAaTeUonG, Twy omolwy gival LEAOG.

- AnteuBelag HEOW UNXAVIOUWYV TNG, AELTOUPYWVTAG WG TOTIOC EKTEAEDNC, VLA (610 XapTopUAAKLO.
- Méow Ttpitwv (Katdmv oXeTiknG oupdwviag) yla ayopeg otig omoieg n Tpanela dev €xeL Apeon mpocBaon.

- Ekto¢ PuBuilopevwy Ayopwv 1 NMoAupepwv Mnxaviopwyv Alampaypateuong fp Mnxoviopwyv Opyavwpévng
Alampaypateuong, AELTOUPYWVTAG WG AVTIOUUBAAAOUEVOG.

JTIC MEPUTTWOELC 0TI omtoieg N Tparmela StafBAlel TIG EVIOAEC TPOG EKTEAEON O€ TPLTOUG,
oupmepAapBovopuévwy Kat evELAPECSWY oL omolol avrikouv otov Outho tng Tpanelog, Aappavovral OAa ta
anapaitnta HEtpa yia tn Stacdalion tng PEATIOTNG EKTEAECNC TWV EVIOAWV OE GUVEXN Baon.

8.4 NapakoAovOnon tng epappoyng tng MoAtikng BéAtiotng EkTéAeong EVIOAWVY Kot
EMLKOLPOTIOLNCN TNG

Tpanelo pepLUVA yLo TN ouvexn tTpnon tng MoAltikng BEAtiotng Ektédeonc Kal Stacdalilel OTL OL EVIOAEC TwV
TMeAaTwV TNG ekteAolvTal cUpdwva pe auth. Eniong £xel Bsomiosl puBuioeilg BEATIOTNC EKTEAEDNG, OL OTIOLEG
edapuolovtal oe ocuvexn Baon, evw mapakoAouBel Tn cupPOpPwWON TWV TPITWV OTOUG omoloug KATd
niepintwon SLaBLBAleL TG EVTOAEG TWV MEAATWYV TNG E 00 avadEPOVTAL OTLG LETAED TOUG YPATTEG OUUPWVIEG,
Kol cUUdwva e TNV LoxUouoa vopoBeoia. H Tpanela mpoPaivel oTIg amapaltnTeg EVEPYELEC TIPOKELEVOU VA
SL0pBwWVEL TUXOV ASUVOULEG TTOU OVASELKVUOVTAL KATA TNV afloAdYNnon TWV MapayovTwy IoLOTNTAG EKTEAECNC
KoL, OTou Kpivetal omapaitnto, e€etdlel to evdexdpevo allayng Twv TOMWV N OVIOTATWV E£KTEAEONC,
T(POKELEVOU va TNPEl TNV amaitnon BEATLOTNG eKTEAEDNC.

8.5 EL81kéG 0dnyieg

J€ MePIMTWON OV 0 TEAATNC AALTHoeL oo TNV Tpdrmela va eKTEAETEL i EVIOAN TTOPEXOVTAG CUYKEKPLUEVES
odnylieg, oupmep\apBavouévwy Kol Twv odnNyLwv avadpopLka Le Tov TOmo ektédeong, n Tpamnela Bewpel OTL
pe tnv edappoyn Twv odnyuwv tou meAdtn éAafe OAa to amapaitnta Yoo yla TNV eKTEAECH TNG &V AOYW
EVTOANG HE TOUC MAEOV EUVOIKOUG yLa TOV TEAGTN OPOUC KOl CUVETIWG TEKUalpeTOL OTL £Xel cUMHOPPWOEL pe
TLG UTTIOXPEWOELG TNC YL TN PEATLOTN EKTEAEGT EVTOAWV.

H Tpamnela mpoeldomnolei Tov meAdtn OTLTUXOV LSIKEG 08nyiec evoéxeTal va TNV epumodicouv vo AdBeL Ta LETpa
mou €xeL oxedlaoel kal cupnepAdBetl otnv MoAttikr) BEATioTnG EKTEAEONC TIPOKELUEVOU VOl ETILTUYXAVEL TO
KOAUTEPO SUVATO ATIOTEAECHO KOTA TNV EKTEAECH QUTWYV TWV EVTOAWY, WE TTPOC TA OTOLXELO TTOU KAAUTITOVTOL
amo TG ev AOyw odnyieq.

H Tpanela sival og Béon va anodeifel oToug MeAATEG TNG, AV AUTOL TO {NTAOOULV, OTL EXEL EKTEAEDEL TG EVIOAEG
TOUG oUpdwva pPe TV mapoloa MoATk Kal va amodeitel otnv apuodia apyn, av auty to INTRoEL, Tn
CUHUOPpdWON TNG HE TLG UTIOXPEWOELG BEATLOTNG EKTEAEONC.
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8.6 EKtéAeon e&vioAnG €Kkt0¢ PuOulopevng Ayopag 1 MoAupepol¢ Mnxaviopou
Awanpaypdtevong i Mnxaviopou Opyavwpévng Atampayatevong

Y& OpLOUEVEG MEPUTTWOELG N Tpamela Suvatol vo eKTEAECEL TNV EVIOAN €VOG MEAATN €KTOG PuBuopevng
Ayopdadg 1 MoAupepolc MnxaviopoU Alampaypdteuong i Mnxaviopol Opyavwiévng Alampayudateuong Lovo
600V 0 MEAATNG €XEL PNTA CUVALVESEL O£ AUTO. O TEAGTNG EVNLEPWVETOL VLA TUXOV CUVETIELEG TIOU eVOEXETAL
va TpokUPouV amo TNV KTEAEOH EVIOANG EKTOC TOTIOU SLATIPAYUATEUCNC Kal yla To OTL n Tpamnela sival os
Béon va MoPACKEL CUUTIANPWHATIKEG TTANPOPOPIEG OXETIKA UE TIG OUVETELEC TOU GUYKEKPLUEVOU HECOU
EKTEAEONG, KOTOTILV ALTALATOC TOU.

8.7 Kootn — NpounOeLeg — XpewoeLg

Ta kO60Th, oL MpounBeleg, oL oxeTkol PpoOpoL Kol oL AOUMEC XPEWOELG OE OXEON HUE TA MPOohEPOUEVA
XPNHOTOTLOTWTIKA TPOTOVTA KL TIG TIPOohEPOUEVEC EMEVOUTIKEG UTtNPETieg tng Tpanelag sival cUpPwWvA HE
TNV EKACTOTE LoXUOUOA TLLOAOYLOKH TIOALTIKA KAl TLC LoxUouoeg vopoBetikeg/dopoloyikeg Slatdéelg, sival b
SlaB£oLpa oToUC TTEAATEC TNG LECW TOU SIKTUOU TWV KATAOTNUATWY TNG A LECW TNC LoTtooeAidag tng Tpamelag
www.nbg.gr. Mepaltépw, otnv LotooeAida www.nbg.gr eivol Slabéolpa ta evnUEpWTIKA £yypada
«MpoouvaAloktikn MAnpoddpnon Kootoug/ EmBaplivoswv» avd Katnyoplo XpnUOTOMIOTWIKOU péoou/
£MeVOUTIKOU TIpoloVTOG ota omoia amewovilovtal kootn Kat emBopuvoelg mou Pacilovtol oe eVOEIKTIKA
napadelypata, UE CUYKEKPLUEVEG TapadoxEég, oL omoieg, BePfalwg, evdéxetal va amokAivouv amd tnv
TPAYUATIKN eEMEVOUON.

Emiong, avaAuTIKO TILOAGYLO YLa TLG TTAPEXOUEVES UTINPECLEG mopel va 500l 0ToUC MEAATEG KOTOTILV OXETIKOU
QULTAMOTOG.

H Tpanela 6& SlapBpwvel oUTE XPEWVEL TIG TIPOUNOELEG TNG KATA TPOTO TIOU £L0AYEL OOEULTEG SLOKPLOELG
UETAEL TOTWV eKTEAEDONG.

H Tpamnela evnUePWVEL TOUG TTEAATEG TNG TNV MEPLTTWON AP NG AVTLTAPOXWV OTIO TOTIO EKTEAEONG ) XPEWGCNG
TIAVW A0 €VA CUMUETEXOVTA OE Pl cUVOAAQYT, OTL OL OXETIKEG TTANPWHEG avTlpeTwril{ovtal oto mAaiolo Tng
MoALTIKAC ALOoXEipLoNG AVTUTAPOXWV.

INUELWVETOL OTL Ol UTINPECIEC TIOU TIAPEXOVIAL O eMAyYeApOTieG TEeAATEG Kal  EMAEELOUG
QVTLOU UBaAAOUEVOUG EEOLPOUVTAL OO TLG ATIALT OELG SNLOCLOTIOLING NG KOOTOUG KAl ETLBAPUVOEWYV, EKTOC ATIO
TLG TIEPUTTWOELG TTOU adopolV TIG UTNPECIEC eMeVOUTIKWY oUUBOUAWV Kal tn Slaxeiplon xaptodpulakiou.

Otav n Tpanela SL0OETEL XPNUATOMIOTWTIKA PLECO O€ TEAATEG N} TAPEXEL OTOLASATIOTE EMEVOUTIKN UTINpEGia
Yl XPNUATOTILOTWTLKA LECA YLO TA OTIOla UTIOXPEOUTAL EK TNG LOXUOUOOG EVWOLOKAC VopoBeaoiag va xopnyel
OTOUG TTEAQTEG TNC €yypada Bacikwv MAnpodopLwy, mapexel MAnpodopleg yLa To KOOTOG Kal TG cuvadeic
eMIBAPUVOELC TIOU OXETI{OVTOL UE TIC EMEVOUTIKEG KOL TIC TIAPETIOUEVEG UTINPECIEG KAL TA XPNUATOTILOTWTIKA
péoa.

ELSKOTEPQ, OTLG MEPUTTWOELG TTIOU N Tpamela SLaBEtel pepibla o€ 0pyaAVIOUOUG CUAAOYLKWY EMEVOUCEWV 1
OUOKEUAOMEVA ETEVOUTIKA Tipoiovta yla lwteg (PRIIPS) evnuepwvel €MUTAEOV TOUG TEAQTEG OXETIKA HE
omolobNmote AAAO TUXOV KOOTOG Kal cuvadelc emiBapuvoelg mou cuvléovtal Pe TO TPoidv, oL omoleg
evlExeTal va punv €xouv cuumepAndBel ota éyypada Bactkwv MAnpodoplwy, aAAd Kal CXETIKA LLE TO TUXOV
KOOTOC KOl TIC eMLBapuvaoelg Tou adopolV TNV MopPoXr EMEVOUTIKWY UTINPECLWV CE OXECN HUE TO €V AOYyW
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XPNUATOTILOTWTLKO HEDO.

Eav n Tpamela 6& SL0OETEL XPNUATOTILOTWTIKA LECA OE TTEAATEG | SEV UTIOXPEOUTOL VO TIAPEXEL OTOUC TTEAATEG
Baowo Eyypado Minpodoptwv (BEM —KIID) OZEKA Bdoel tou KavoviopoU 583/2010 tng Emutpomnn A éyypada
Baokwv mAnpodoplwyv (KID) Bdost tou Kavoviopol 1286/2014 (PRIIPs) éyypadoa Bactkwv mAnpodoplwy, n
TIAPEXOUEVN YLOL TO KOOTOC Kol TIG cuvadeic emBapuvaoelg mAnpodopnon nepthapPavel minpodopieg povov
avadopLKA LE TNV TOPEXOUEVN EMEVOUTIKN ) TAPEMOUEVN UTINPEGia.

TNV W¢ Avw TANPodOPNGCN OXETIKA e OAa TA KOOTN KAl TIC EMLBOPUVOELC TEPIAAUPAVOVTAL KAL OL TTANPWLUEC
TPITWV HEPWV ELOTPATTOUEVEG amo TNV Tpamnela os oX£on HE TNV €MeVOUTIKA UTNPEGLA TIOU TTAPEXETOL OF
TeAATN, OL OTIOLEG avadEpovTal XWPLoTA.

To GUVOALKA KOOTHN KAl EMLBOPUVOELG TIOPEXOVTOL CUYKEVTPWTLKA Kol EKPPAlovTaL WE XPNHOTIKO OGO Kol WG
TMOOOOTO eVvw QAVAAUTIKN Kataypadn Tou kdotoug TiBetatl otn &uabeon tou MeAATn, KOTOMLWV OXETLKOU
OLTAMOTOG TOU.

Y& MEePIMTWON TOU TO AKPLPEG TTOGO TOU KOGTOUC eV eival SLHBECLUO TN XPOVLKN OTLYUN KATA TNV omola
TLOPEXOVTOL OL OXETLKEG MANpodopieg oTOV TTEAATN, 0 MEAATNG AQUBAVEL EMOPKELG MANPOPOPILEC OYETIKA LUE TOV
TPOTO UTIOAOYLOUOU TOU KOGTOUC, TIPLV TNV TIOPOXI] CUYKEKPLUEVNG EMEVOUTLKNG UTINpeoiag, wote va prnopsl
va eTBePaLWOEL TIC TEALKEG XPEWOELG, OTav Ba eival SLaBEotueg.

OL mMAnpodopleg OXETIKA UE TO KOOTOG Kal TG cuvadelc emPapuvaoelg SlatiBevtal oTov MEAATN O TAKTIKN
Bdon, TouhdyLoTov T oL, KATA TN SLAPKELD LOXVOG TNG EMEVOUONG. InuelwveTal 8 otL n Tpamnela Suvatal va
TIAPEXEL TNV €V AOYW MANPOdOPNGCN OXETIKA LLE TA KOOTN KOL TIC EMLBAPUVOELG TWV EMEVOUTIKWY UTINPECLWYV Kall
TWV XPNHUATOTLOTWTLKWY HECWV OE CUVOUOMO UE TIC UPLOTAUEVEG TTIEPLOSIKEG EKBETELG TTOU TTAPEXOVTAL OTOUG
TeEAQTEG.

8.8 Anpocisuon TOMwWV eKTEAECNG

H Tpamnela ocuvoilel kat Snpootelel o eTAoLA BAon, yla KABE Katnyopila XpNHATOTIOTWTIKWY LECWVY, TOUG
Tévte Mpwtoug Tomoug Ektédeong amo damoyn oykou cuvalhaywv (“trading volumes”), otoug omoloug
EKTENECE EVTOAEC MEAATWY KOTA TO TIPONYOUHEVO £T0C, KAOWE KOL OTOLXELQ YL TNV TTOLOTNTA EKTEAEONG TIOU
eTUTELYONKE.

ZUotnua arnolNHULWoEWV

OL amattioelg katoOstwv-enevdutwy mehatwyv KoAUmrovtal and to Tapeio Eyyunong KataBéoswv kot
Enevéuoewv (TEKE) To omolo ival vVOULKO Mpoowo OLwTikou Sikaiou. Zkomoti tou TEKE, petafl aAAwv, elval:
o) n kataPfoin amolnuiwong Sta tou Ikéhoug KaAupng Katabéoswv oToug KATOOETEC TWV TILOTWTLKWY
W6pupdTWY Ta omola eupiokovral oe aduvapila vo EKITANPWOOUV TIG TTPOC QUTOUG UTIOXPEWOELG TOUG, B) n
KataBoAn anolnuiwong dta tou IkéAoug KaAlupng Emevduoewy, oToug eMeVOUTEG - TTEAATEC TWV TILOTWTLKWV
6pupdTwy TO omoia supiokovtal og aduvapio va eKMTANPWOOUV TIC TIPOE AUTOUG UTIOXPEWOELS TOUG, YLa
QUTALTACELG TIOU ATOPPEOUV OO TNV TOPOXN KOAUTITOUEVWY ETEVOUTIKWVY UTINPECLWV. To IkéEAog KaAluyng
KataBbéoewv kat to 2kéhog KaAung Emevduoswy elval ocadwe SLaKpLTd HETAEY TOUG KoL aroTeAoUV 0lUTOTEAN
oUvVoAa meplouaoiag, KABs €va £K TWV OTIOLWV XPNOLUOTIOLEITAL OTTOKAELOTIKA VLA TNV EKTIANPWON TWV OKOTIWV
Toug omoloug eunnpetei cludwva pe T Statdelg TnC LoxUouoag vouobeaiag.
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H amnolnuiwon 8a katafaAAetal cUPdWVA HE TO LOXUOV VOULKO KAl KOVOVIOTLKO TTAaiolo Kal biwe cupdwva
pe Tic Statdgetg tou N. 4370/2016 «Iuothuata Eyyunong Katabéoswv (evowpdtwon O8nyilag 2014/49/EE),
Tapelo Eyyunong KataBéoswv kal Emevéuoewyv Kol AAAEG SLATALELC», OTIWC LOXVEL

To avwTaTo 6pLo KAAUYPNG TOU CUVOAOU TwV KOAUTITOUEVWY KATABECEWY KABDE KATABETN 0€ MIOTWTIKO (Spupa
Tou KaAuTtetal anod 1o TEKE opiletal og ekato xAadeg (100.000) supw. To 6plo auto LoyVEL yla To cUVOAO
TWV KOTOOE0EWV TTOU TNPOUVTAL OTO (610 TILOTWTIKO 8pupa, avetdptnta amnd Tov oplOpo Twv KaTabEoswy, To
vOULopa Kol Tov Tomo katabeong. Kat' e€aipeon mpootatsvovtol e TPOCHETO OpLlo TpLakociwy XALadwy
(300.000) eupw KATADECELG OL OTIOLEG TIPOEPYOVTAL OO CUYKEKPLUEVEC SpaaTNPLOTNTECG KAl OGOV LoXUOUV
ol mpoUmoBéoelg tou apbpou 9 tou N. 4370/2016. E€apolivtat amd tnv kaAvdn touv TEKE oL mePUTTWOELG
kotaB£oswv mou opilovtat oto apbpo 8 tou N. 4370/2016.

Mepattépw, To 0plo KAAuYng amod to TEKE Tou cuvOAOU TWV ATIAITACEWY KABOE MEeVSUTH - TIEAAQTN, OL OTIOLEG
TIPOKUTITOUV OO TIC KOAUTITOUEVEG EMEVOUTIKEG UTNPECIEG, €VAVTL CUMMETEXOVTIOC OTo ZKEAOG KAAuyng
EmevdUoswy moTwTtikoL 1&pUpatog opiletal os tplavra XAadeg (30.000) supw. To 6plo AUTO LOYUEL yLa TO
OUVOAO TWV OMOLTAOEWV €MevOUTH - TEAATN €VOVIL OPLOUEVOU OCUUUETEXOVTOC OTo XkEAo¢ KaAung
EmevdUoewv TIOTWTIKOU SpUHaTOC, ovefapTNTWC KAAUTITOUEVWY EMEVOUTIKWY UTINPECLWY, opLlOuou
AoyopLaoUWY, VOUIOUATOG KoL TOTIOU TIAPOXHG TNG EMEVOUTIKNG urtnpeoiag. E€atpouvtal amnod tnv gyyunon Kot
EMOPEVWE amd TNV kataBoAn amolnuiwong amo to TEKE KATIOLEG QMMOLTAOELG EMEVOUTIKWY UTINPECLWY OL
ormnolec avadépovtal oto apbpo 12 tou N.4370/2016.

MNeploadtepeg mAnpodopieg mapéxovral LEGw TG LotooeAidag tou TEKE www.teke.gr.

DUAaén kat OspatopuAiakn Xpnuatonotwtikwv Mécwv

H Tpanela spoappolel moAttiky GUAAENG TEPLOUCLAKWY OTOLXElWYV TIEAATWV KOL TIAPOXAC UTINPECLWV
Bepatodulakng, otnv onola avadEpovral OAA TO AMOPALTNTA LETPA KOL OL OPYAVWTLKEG pUBULOELG OXETIKA
ME TNV aodalela, SladAavela Kol AMOTEAECHATIKOTNTA TNG PUAAENG TWV TIEPLOUCLAKWY OTOLXELWV TWV
nieAatwv. Mo CUYKEKPLUEVA N TIOALTLKI) AUTH avadEpeTal:

- 2TN ouppopdwaon NG TPATELa( LE TIC OXETIKEG VOLLOBETIKEG KOl KOVOVLIOTLKEG puBUioELC.

- ZTNV EVNUEPWON TOU TEAATH YL TOUG EVOEXOUEVOUC aVA TtepimTwon KvdUvouc.

- Ytn Swadikacio emhoyng Ospatoduiako.

- YTnv UTapén KATGAANAWY UNXAVICLWY YLO TNV THPNON TWV AapaitnTwy CTOLXELWY KAl AOYOpLOCHLWY.

- TNV UMopEn TWV amapaitnTwyY KNXOVIoUWY Kal SLaSIKAoLWY YL TNV TTPAYHOTONOINGN TWV amOLTOUEVWY
eAéyxwv, wote va eival og B€on, ava mAaca oTyun, va Sloxwpilel Ta TEPLOUCLAKA OTOLYXELO TTOU KATEXOVTAL YL
Aoyaploopo twy nedatwy amno tnv Tpamnela f amno tpito popéa/Oespatopulaka.

- 2t ANPn twv KOTAANAWY LETPWVY YLa VA TIPOOTATEVEL TO SIKALWLOTO KUPLOTNTOG TOU TteAdTn, Wbilwg ot
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TEPIMTWON ApEPEYYUOTNTAC KOL VA ATIOTPETIEL TN XPNOLLOTIONON TWV XPNLOTOMIOTWTIKWY HECWV AUTOU yLa
1610 AoyaplLacuo, eKTOG v 0 TTEAATNG £XEL SWOEL TN PNTH TPOE TOUTO CUYKATABECH ToU.

- 2TNV UTIAPEN TWV ATAPAITNTWY UNXAVLIOUWY KoL SLASIKAGLWV YLOL TNV EAAXLOTONOLNON TOU KIVEUVOU amWwAELOG
f LELWONG TWV TTEPLOUCLAKWY OTOLXELWY TIEAATWV ] TWV SLKOULWUATWY TOUC.

- 2tn Staodalion pn umapéng cupdepovIwy aodaleiag i eUmMPayUaTwY Bapwy f SIKALWUATWY cupndLlopoy
€T XPNUOTOTULOTWTLIKWY HECWV TOU TIEAATN, TIOU VAL ETITPENMOUV O€ TPLTOUG va SLABETOUV TA XPNUOTOTLOTWTIKA
péoa ) kedbaAala Tou TteAdTN yla TNV elompagn obellwv mou dev £xouv oXEoN UE TOV TTEAATN ) TNV PO
UTLNPECLWV TIPOC TOV EAATN (EKTOC AV AUTO amALTELTOL Ao TNV LoxUouaoa vopoBeaia og Sikatodoaia tpitng
XWPOgE, oTNV omola KATEXovTal Ta KePAAaLa 1 XPNHATOTLOTWTLKA LECA TOU TTEAATN).

- 2TV THPNON TG utoxp€wong tTng Tpamnelag mepl pn ouvaPng CUUGWVLWY TTAPOXNE XPNUATOOLKOVOULKAG
oaodpalelag pe petaPifoon Tthou pe WOLWTEG MEAATEG UE OKOTIO TNV KAAU PN MOPOUCWV | LEANOVTLKWY,
UPLOTAPEVWY, EEAPTWHEVWY aTto afEBala TEPLOTATIKA 1] AVAUEVOUEVWY UTIOXPEWOEWYV TIEAQTWV.

- YtV UTtapPEn KATAAANAWY UNXAVIOUWYV YLO T UG WVia LETAEY TwV AOYaPLACHWY KOL PXELWV TTOU TNPEi N
Tpamnela.

- JTNV EMLKALPOTOinon Kot Tt SLopKr BEATIWON TWV EMIUEPOUG XAPAKTNPLOTIKWY TWV UTNPECLWV TOU KOTA
neplmtwon OspatodpUAaka, KABWE Kol Twv AOUTWVY AELTOUPYIKWY Sladikaolwy GUANENG TIEPLOUCLAKWY
otolyelwv Tou meAdtn.

- JTNV TNPNON TNG UTIOXPEWONC TS Tpamelag va [N CUVANTEL CUUPWVIEG yLo CUVAANAYEC XpnUaTodOTNONG
TITAWV OXETI{OUEVEC E TIOTWTIKA HECA TIOU KATEXOVTOL YLO AOYAPLOCHUO TTEAQTN 0 CUANOYLKO AoyapLacpd
TIOU Thpeital amod Tpitov Kal va PN XPNOLUOTIOLEL Ta XPNUATOTLOTWTIKA UEcO Ue AAo tpomo yila (Slo
Aoyaplacpo dAlou meAdtn, xwpig Tn pntr cuykatdBeon Tou meAdtn.

MoAttikn ocuykpouonG U EPOVTIWVY

210 mMAaiolo tng 0pBng, aoharols, Slabavouc Kal AMOTEAECHUATIKAG TIAPOXNAG EMEVOUTIKWV ] TIAPETIOUEVWV
UTINPECLWV YLa AOYQPLOCHO TWV TTEAOTWY TNE KAL TIPOKELUEVOU VAL TTPOOTATEVCEL T TIEPLOUCLAKA OTOLXELOL KoL
Ta €€ auTWV amoppEovia SIKALWMATA Toug, n Tpamnela €xel Beomicel kal epapUolel TOALTIKA yLOL ATOTPOTA
oUyKpouonG cupdepOVTWY. H ev Aoyw TOALTIKN) adopd OTOV EVIOTILONO, oTnV amoduyn Kal otn Stoxeiplon
TUXOV KOTOOTACEWV CUYKpoUaNG cudepOVTwY PeTafl Tng EBviKNC Tpamelag tng EAAGSOC, TWV ETALPELWV TOU
Ouidou NG, Twv dleubuvtwy, TwV UTTOAANAWY, TWV CUVEPYATWVY KOL YEVIKOTEPA OAWV TWV EUTAEKOUEVWV
HLEPWV, oL omoiol opllovtal WG «KAAUTITOUEVA TIPOCWTIO) OTN OXETIK vopoBeaoio, HeTaél TwV UPLOTAUEVWY
Kol SUVNTIKWY TEAATWY, KABWEG Kal LETAEY TEAATWVY KO KAAUTITOUEVWY TIPOCWTWY, TEPNAUBAVOUEVWY TWV
KOTAOTACEWV TIoU odeilovral atn ARPn avtimapoxwy amno Tpitoug f ota cuoTthpata anodoxwyv tng Tpdnelag
1 TAPOXNG KLVNTPWV.

210 mAaiolo auto n Tpamnela Beomilel KataAAANAEC SLadIKaoleC Kal LETPA yLa TN SLaxelplon TwV cUYKPOUTEWY
OLUTWV KOl CUYKEKPLUEVA YLaL:

- Tnv amoduyn Un amodeKTn¢ EMPPONRC Amd KAAUTITOUEVO TIPOCWITO TIPOC TOV TTEAATN KATA TNV MAPoXH TWV
EMEVOUTIKWYV KOl TWV TIOPETMOUEVWV UTINPECLWV.

30/57



PUBLIC USE

- Tnv amoduyn 1 tov éAeyxo tng avtaAlayng MAnpodoplwv HETAED TWV KOAUTITOUEVWY TIPOCWTIWY TIOU
CUMUETEXOUV OE SpaoTNPLOTNTEG OL OTIOlEC CUVETIAYoVTaL Kivduvo oUyKkpouong cUdEPOVTWY Kal N avtaAlayr
QUTWV TwV TANpodopLWV evdEXeTaL VO INULWOEL TA oUUdEPOVTA EVOG 1) TIEPLOCOTEPWY TIEAATWV.

- Tn XWPLOTH EMOTTELN TWV KAAUTITOUEVWY TIPOCWTIWY, TwV omolwv Ta KUpLa Kadrkovta meptAapifavouv tnv
Aaoknon 6pactnpLOTATWY yld AOYapLOoHO TEANTWVY 1 TNV TAPOXN UMNPECLWV O autolg, £pocov Ta
OUUdEPOVTA TWV €V AOYW TEAQTWY EVOEXETAL VO cuyKpouovTal 1 EhOooV oL €V AOYW TIEAATEC EKTIPOCWTIOUV
Sladopetika cuudépovta, meplhapBavopévwy ekeivwy tng Tpdrmelag, Ta onolo eVOEXETAL VO CUYKPOUOVTAL.

- Tnv e€dleuwn kaBe aueong ouvdeonG LETAEL TNG AUOLBNG KOAUTITOEVWY TIPOCWITWY TIOU AloKOUV KOTA KUPLO
AOyo ula dpaoctnplotnta, adevog kat, adetépou, TNG apolBrg StadopeTikwy KOAUTITOUEVWY TIPOCWTIWVY TIOU
aoKoUV KaTd KUplo Adyo GAAn Spaotnplotnta f twv €00dwv Tou Snuoupyolv outd Tta SladopeTika
MPOCWTIIA, OTAV EVOEXETAL VA TIPOKANBEL CUYKPOUGN CUUDEPOVTWVY OE OXECN HE TIG SpACTNPLOTNTEG QUTEG.

- Tnv amoduyn A Tov EAeyX0o TNG TOUTOXPOVNG N SLASOXIKNG CUUUETOXAG EVOG KAAUTITOUEVOU TIPOCWTTIOU OF
XWPLOTEC EMEVOUTLKEC I TIPEMOWEVEG UTINPEGIEG 1 SpAcTNPLOTNTEG OTAV N CUUMETOXN auTr eveEXeTalL val
amnofet emruLa ya tnv opbn dlaxeiplon Twv cUYKPoUCEWV CUUDEPOVTWV.

- Tnv amoduyn MEPUTTWOEWY UN CUHUOPPWONC TWV KAAUTITOUEVWVY TIPOCWTIWY UE TV MOALTIKA yla TtV
Arnotponr tng Katdypnong tng Ayopdg Kat yia tn Atevépyeta MNpoowrikwy Tuvallaywv tTng Tpdrmelag Kal Tou
Ouilou avadoplkd Pe TNV KATAXPNON TIPOVOLLOKWY TTANPOGOPLWVY KAl TN XELPOYWYNOoN TN ayopac.

ELSLIKOTEPA yLO TNV ATOTPOTIN Kal T Sloxeiplon SuvNTIKWY CUYKPOUCEWY CUUPEPOVTWY KOTA TNV TTapoxn
UTTNPECLWV avadoxng KoL TornoBbEtnong:

e H Tpamnela kat ol Etalpeieg tou Opihou Beomilouv, epapuolouv kat Statnpouyv pia MoAtiky Katavoung
XpnUotoniotwtikwy Méowv mou opilet tn Stadikacio SLATUTIWONG CUCTACEWY KATAVOIG KOL TTOPEXETOL OTOV
miehatn - ek&OTN TpLv n Tpanela 1 Etapeia tou Opidou cupdwvioet va avaldPel uTinpecieg TomoBETnong,

® 0 EAQTNG - €KEOTNG CUUUETEXEL OTIG oulntnoelg avadoplkd pe t Sladwkooia Slabeong, mMpokeluévou n
Tpamnela i n Etalpeia tou Opilou va pmopei va kotavonost kot vo AdBel umtdn ta cupdEpovta Kol Toug
oTtoXoUC Tou,

® 0 TeAATNG - €KSOTNG OUUDWVEL PE TNV TIPOTEWVOUEVN KOTAVOUN TNG MPOodopds avd TUMOo TEAAQTN Kal
ocUpdwva pe Ta opllopeva otnv MoAttikr) Katavopung XpnUatomioTwTikwy Méowv,

e udiotavral enapkeic Sladikaoieg oL omoieg dtachaAilouv tnv avetaptnola, Eexwploty emomtelo Kot
SLoXWPLOUO AELTOUPYLWV KoL KABNKOVTWY Twv AleuBuvoewv tng Tpamnelag r tou OUAoU TTou EUTTAEKOVTOL OTNV
KOTAVOUN TNG EKACTOTE MPOoodhopag Kal Twv AleuBuvoewv Tou eival umteVBUVEC yLa T Slaxeiplon Tou Wiou
xaptodpulakiou tng Tpamelog f tou Opidou (Proprietary Trading) kaBwg kattn Andn, dtapifaocn kot extéleon
TWV EVIOAWV MeAATELOC,

e udlotavral emapkeic Stadikaoieg ol omoieg dtaodaiilouv Thv UMapEn Ppayuwv otn pon Tt MAnpodopnong
(information barriers) petafl twv AteuBivoewv g Tpamnelag i Tou OUAoU TTOU EUMAEKOVTAL OTNV KATOVOH
NG €KAOTOTE TPoodopdg kot Twv AleuBivoeswv mou eival umelBuveg ywa tn Sloxeiplon tou Siou
xaptodpulakiou tng Tpamelog f tou Opidou (Proprietary Trading) kaBwg kaLtn Ann, dtaBipaocn kat ektéleon
TWV evtoAwv TeAateiag, Kol

e 8e yivovtal omodeKTéC MANPWHEG 1 OPEAN amo TPLTOUC, €KTOC €AV OL €V AOYW TANPWHEG N OodEAN
CUHHOpdWVOVTAL LE TIG OTALTAOELS YLO QVIUTAPOXEC TIOU TIpoPAEMovTal oTto LoxUov Beouikd mAaiolo.
ElSkOTEPQ, Ol aKOAOUBEG MPAKTIKEG Bewpeital OTL 6 CUUHOPDWVOVTAL PE TIG EV AOYW QMALTHOELG KoL, WG €K
ToUTOU, BEWPOUVTAL LN ATIOSEKTEC:
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O HLO KOTOVOUN TIOCOOTOU UETOXWV Of Ul €kdoon w¢ Kivntpo yla tnv kataBoAr ducavaioya uPpnAwv
OHOLBWY yLOL TLG U oUVEESEPEVEG UTtNPEDLEG ToU TtapexovTal amno tnv Tpamela ) Tov Opho (laddering), onwcg
Sucavaloya uPnAég apolBEc N mpounBeteg mou katafaAlovral and évav MeEAATN-enevéuth 1 Sucavaioya
UEYAAWY OYKWV CUVOAAQYWVY O€ KOVOVLIKA £TIIMES A TPOUNOELAG TTOU TTAPEXOVTAL Ao TOV MEAATN-EMEVOUTH WG
anolnuiwon ywa tn AnPn evog mocootou th¢ €kdoonc,

0 MO KATAVOUHN TTOCOOTOU UETOXWV OE Pla €KO60ON TOU YIVETAL O £V QVWTEPO OTEAEXOC N €VOL ETALPLKO
OTEAEXOG EVOC LOLOTAPEVOU 1) SUVNTIKOU TEAATN - €k&OTN, 0 avidAAaypa ylo Tn PeANovTkn 1) mopeABovoa
avaBeon SpactnploTTwy ETALPLKNG XpnHatodotnong (spinning), Kat

0 HLOL KOTOVOLR TT0G00TOU HETOXWV O€ Lo €KS00N OV €QPTATAL pNTA 1 CLWTNPA oo T AP n LEAAOVTIKWY
EVIOAWV N TNV ayopd omolacdnmote AAANG umnpeoiog anod thv Tpanela 1 tov Oplo amd évav meAdtn
enevOUOEwWV, 1] OTIOLASTIOTE OVTOTNTA TNE OMOLOG 0 EMeVOUTNC lval ETOLPLIKO OTEAEXOC.

Ma tnv mpoAnPn evOEXOUEVWY OUYKPOUOEWV CUUDEPOVIWY KATA TNV tapaywyn Kat dtadoan £peuvag oTov
TOMEQ TwV enevdloswv n Tpanela Aapfavel ta akohouBa pETpa:

e OL XPNHUOTOOLKOVOULIKOL avaAUTEG Kal T GAAO KOAUTITOEVA TIPOOWTIA SV TIPOYHLOTOTOLOUV TIPOCWITLKEG
OUVOANOYEC N TIPOCWTTLKA SLampayUATEUCH, TEPAV EKEVWY TIOU Slevepyouv we elSLIKOL SLATPOYUATEVTEG OL
omolol evepyoUV KOAOTILOTO KATA TNV KOVOVIKI) AOKNON TNG €0IKNAC SLampayUATteuong i KATta TNV eKTEAEDN
OUTOKANTNG &VTOANG TeEAATN, Yl AOyoploopd omoloudnmote GAAoU Tipoowrou TepllapBavopévng tng
Tpanelag 1 Twv Etalpeiwyv tou Opilou, 0g XPNUATOMIOTWTLKA HECA TTOU 0.dpopa N £PEUVA OTOV TOUEQ TWV
enevbUoswV 1 og cuvadn XPNUATOTILOTWTLKA LECA, oV yvwpilouv To TBavo xpovodLaypappa f IEPLEXOUEVO
OLUTNG TNC EPEUVAG OTOV TOUEQ TWV EMEVEUOEWV OTAV OUTO Sev elval SLaB£0LU0 0TO KOO 1) 0 TTEAATEG KoL O
umopet va cuvayBeil ebkoAa amo tig mAnpodopieg mou eival €tol Stabeoiueg, mpotol §obel oTOUC MAPAAATITEG
NG £PEUVAG OTOV TOUEN TWV eMevVOUCEWV eVAOYN SuvATOTNTA VO EVEPYHOOUV BACEL AUTHC.

® JTIC TEPUTTWOELG TIOU SV KAAUTITOVTAL QO TO WG AVW OTOLXELD, Ol XPNUOTOOLKOVORLKOL aVOAUTEC Kol
oroladnmote GAAQ KAAUTITOUEVO. TIPOCWIO TTOU CUMMETEXOUV OTNV TOPOYWYN £PEUVAC OTOV TOUEN TWV
enevdUoewV 8& TPOYLLATOTIOLOUV TIPOCWTILKEG CUVAAAQYEC OTA XPNUOTOTILOTWTIKA Héoa Tou adopd n €psuva
OTOV TOMEQ TWV EMEVOUCEWY, Il 0 ouvadr] XpNHUATOTOTWTIKA PECQ, AVIIOETA MPOG TLG LOXUOUOEG CUCTAOELG,
TIAPA LOVOV O€ ECAPETLKEC TIEPUTTWOELG KL LE TN ouykatdBeon tng Tpanelac.

e Yoiotatatl évog dpuotkog SLoxwpLoUOC LETAED TWV OLKOVOULKWY aVOAUTWY TIOU GUHETEXOUV OTNV TIOpaywyn
£pEUVOG OTOV TOHEQ TWV €MevOUOEWV Kol GAAWV OXETIKWV TMPOCWNWY, TwV omolwv oL gubuveg N ta
ETUXEPNUATIKA CUMPEPOVTA UMOPEL v CUYKPOUOVTOL MPE TA CUUGEPOVIO TWV TPOCWTIWV OTA Omola
Slabibetal n €peuva oTOV TOHEQ TWV EMEVOUCEWV.

e H (8la n Tpanela, oL XpNUATOOLKOVOULKOL AVAAUTEG KoL To GAAQ KAAUTITOLEVA TIPOCWTITOL TIOU GUULETEXOUV
oTNV TaPAywWYH TNG €PEUVAC OTOV TOUEA TWV EMEVOUOTEWV 8€ SEXOVTAL AVTUTAPOYXEC OO TIPOCWTIA TIOU £XOUV
oUGCLWON CUUPEPOVTO OTO AVTIKELUEVO TNG EPEUVOC OTOV TOUEQ TWV EMEVOUCEWV.

e H i6la n Tpamnela, oL XpNUOTOOLKOVORLKOL 0VAAUTEG Kol GAAQ KAAUTITOLEVA TIPOCWTIOL TIOU CU LUETEXOUV OTNV
apaywyn tg €PEUVOC OTOV TOPEN TWV eNeVOVUOEWV SeV UTIOCXOVTOL O £KOOTEG €UVOIKN KAAL YN amo v
£peuva, Kot

« Mpwv amnd tn SLddoon tng €peuvag ToV TOPEN TwV EMeVOVCEWV, SEV IPETEL VOL ETILTPEMETAL OTOUC EKSOTEG,
OTA KOAAUTITOEVA TIPOCWTIOL TIANV TWV XPNLATOOLKOVOULKWY AVOAUTWY KaL O€ OToLadnmote AAAa poowma va
gfetdoouv TO OXEGL0 TNG €peuvag OTov TOpEA Twv emevlUoewv yla va emnaAnBsloouv tnv akpiPfela
TIPOAYLOTOAOYIKWY OTOlXelwv Tou avadEpovial O aUTAV 1 Yl OTOLOVONTIOTE OKOTO €KTOC Qamo TNV
e€akpiBPwon NG CURUOPDWONG HLE TIG VOULKEG UTIOXPEWOELS TNG Tpamelag 1 Twv Etalpewwv tou Ouidou, 6tav
T0 oX£610 autd nmeplapPBavel clotaon f TIUR-0TOXO.
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H Tpdnela kal ot UTtAAANAOL TNG TTAPEXOUV ETEVOUTLKEG ] TIAPETIOUEVEG UTINPECIEG e aképalo, Sikalo Kal
ETIAYYEALATLKO TPOTIO KAL TIPOOTATEUOUV TA TIEPLOUCLAKA OTOLXELD TWV MEAATWV KaL TO £€ AUTWV OMOPPEOVTA
SKOLWHATA TouG Kal ipoomabolv va anodeUyouv CUYKPOUOELG CUUPEPOVTWV.

TG TEPUTTWOEL TIOU OLOOTWVETAL OTL HE Ta METpa Tou Nén edapuolovrtar &g Sachaiiletal
OMOTEAECUATIKA N amoduyr KATAoTAoswv cUykpouonc cupdepoviwy, n Tpamela efetdlel emumpocbeta
UETPA Sloxeiplong Twv cuykpoloswv mou Ba pmopoloav va AndBolv, oUTwE WOTE va MepLopLloTel 1 va
e€aleldBei o kivéuvog BAABNC TwWV CUUPEPOVTWY TWV TTIEAATWV.

Edooov peta kat tn ANPn enumpocOetwy peETpwy 6 Staodaliletal o Lkavomowntikd Babud n mpoAnyn Twv
KWWOUVWV va eMNPeAoTOUV 0pvNTIKA T cuUdEpovTa Twv teAdtwy, N Tpdmnela npofaivel oTIG anmapaitnTeg
YVWOTOTOLHOEL OTOUG TIEAATEG, WOTE VA OUVEKTIUNOel n mapapetpog autr otn ANPn g emevOUTIKAG
anodaong.

EVOELKTIKEG IEPLITTWOELG TTOU B rtopoucav va 08nyricouv o€ cUYKpouon cupdepOvVTwY

Metafu tng Tpdamnelag kat tou Opihou Katl udpLoTAPEVOU 1 SuVNTIKOU TIEAATN:

o H Tparmela 1)/ ko o Ophog €xeL mAnpodOpnon OXETIKA LE TNV OLKOVOULKN SuoxEpeLa sTaLpEiag Kal ipoBaivel
0 OUVOAAQYEC ETTL XPNHOTOTILOTWTIKWY OTOLXELWV AUTAC,

o n Tpanela n/ kot o Oplog mapexel cuBOUALG o etalpeia yla Tnv €kdoon XpEoug Kal Stadnuilel og GAAOUG
TEAATEG TO TIAEOVEKTI LOTOL KOLL T LELOVEKTA AT YLo EMEVEUGN 0TO eV AOYyw XPEOC,

e utdA\nAog tng Tpamnelag r)/ kat tou Opidou Tpofaivel oe MoANATAEG (Gokomeg/ auBaipetec) ouvallayEg
yla AoyapLaco Tou TEAATN WOTE VO OTTOKOUIOEL peydda €060 amd mpounBeLeg,

e n Tpamnela f/ kot 0 OUAOG AVTUTPOCWTEUEL TAUTOXPOVA TOV OYOPAOTH KAl TOV MWANTH O o cupdwvia
ayopanwAnoiag,

e oL Slapecolafntéc kaBodnyolv os mPoemIAEYUEVEC/ OUYKEKPLUEVEC ETALPELEC OL omoisg mpofaivouv oe
£L6LIKEC MANPWHEG (Avw Tou duactohoyikol) yla peyodlo oyko cuvallaywy (e€aptwuevec mpounOeleg),

e rtieAdtng Sivel eviolr ayopdg peydAou Oykou petoxwv tng Etaupeiog Y: n EBvik Tpamela )/ kot o Opdog
oyopalel YETOXEC TNG ETalpeiog Y mpLv TNV evtoAr] Tou MEAATN WOTE va eKUETAAEUTEL TNV avEnon TG TWUNG
NG KETOXNS,

e n Tpamnela f/ kot o Ophog paypatonolel cuvoAAayEG eKUETAAAEUOUEVN pLal BETIKA TtpoKeipevn avadopd
Tou Sev €xel SnuooteuBel amo To TUAKA AVAAUGONG KOL TOUC XPNLOTOOLKOVOULKOUG aVOAUTEG,

e uTt@AANAo¢ tneg Tpamelag 1)/ kot Tou Opihou S€xtnke Swpo amd TMEAATN MOV UMOPEL Vo EMNPEACEL ) TIOU
propel va Swoel Tnv evtunwon otL emnpedlel Tnv avefaptnoia Tou,

® oL SlevBuvtég e Tpamnelag n/ kot tou Opidou ouppetéxouv os A.3. 1)/ kal Emtpomnég oe etatpeio/eg tou
meAatn,

® evSOETALPLKEG CUVOAAAYEG TIOU TIPOAYOUV TN AOYLOTIK afila 1} SnULoupyouV EVIUTIWOELS AuENUEVNG {HTNOoNG,

e utaMnAog tng Tpadmelog f/ kot tou Opihou ayopalel ) MwAel peToxEC yia iSlo Aoyaplaopd kavovtag xpron
E£0WTEPLKAC TIPOVOLLAKN G TTAnpodoplag,

® XPNUATOOLKOVOULKOG QVAAUTHG TIPAYLOTOMOLEL TIPOCWTIKEG CUVOAAAYECG, QVTIBETEG e TNV TIPOTAON TNG
£PEUVOG TIOU €XEL EKTIOVAOEL 1] TNG EMEVOUTIKAC CUUBOUANG Ttou €xel 500¢el oToug eAATEG, Kall
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e £youv 600¢l kivntpa oToug UTAAANAOUC WG TIPOG TNV TWANGCN TIOAUTTAOKWYV TPOTOVIWY TIOU UIOPEL val Unv
gival kat@AAnAa yLo Toug eAATEC.

Metafl uPLOTAPEVWY 1] SUVNTIKWV TIEAATWV:

e n Tpdmnela r/ kat o Ophoc cupBoudelel U0 avVTAYWVIOTPLEG ETALPELEC YLt TNV e€ayopd TNC iSLag eTaupeiag,

o 1 Tpamela r/ koL o Ophog Slevepyel £peuva OXETIKA e pia ovTOTNTA 1 €vav OLIAO OTOUC OTIolouG TOPEXEL
TaPAAANAQ XpNLATOTILOTWTLKEG CUPBOUAES,
o TIEAATEC Ue peyala cupudEpovia ta onola aAAnAoouykpouovtal, Kal

® £VTOAEC GUYKEKPLUEVWYV TIEAATWV EKTEAOUVTOL KOTA TIPOTEPALOTNTA OE OXECN LE TLG EVTOAEC AAAWY TTEAOTWV.

Katd tnv napoyr unnpecwwv avadoxng kat tonobEtnong n Tpamnelo Adappavel umodn tic akoAouBeg SUVNTIKEG
KOTAOTACEL CUYKPOUONG OUUDEPOVIWY:

e LETAELU TOU TEAATN-eKOOTN Kol Twv MeAatwv tng Tpamelag ) tou Opidou, ol omolol sival mBavo va
oyopAaoouV Ta uttd £KkS0CN XPNUATOTLOTWTLIKA HECOQ,

o petaL tou meAATN-ekdOTN Kot TN idlag tng Tpamelag ) tou Opilou (oupmepAAUBAVOUEVWY TIEPIMTTWOEWY
ouvaAlaywv Tou yivovtal yla Aoyaplaopo tou Wbiou xaptodpulakiou - proprietary trading),

e petafl tng Tpamelog N tou OUiAoL Kal Tou MEAGTN-eKE0OTN o€ MepimTwon mponyoUevou Savelopou N
TloTwong Pog tov MEAATN-ek80TN amod tnv Tpanela | Etatpeio tou Opidou mou pmopel va e€odpAnBel pe ta
kedpahata mou Ba avtAnBouv amnod tnv £kdoon ,

o petafl tne Tpamelog n Etatpeiag tou OUiAOU Kal TwWV TTEAATWVY TNG, ® KETAEL TOU MEAATN-EKOOTN KOl EVOC

G&A\ou TteAdtn-ek80TN, Kal

o petafd Twv Sladopetikwy medatwy tng Tpdmnelag 1 tou Ouilou.

AvTutopoxEg

Y& oX£0n L€ TNV MAPOoXH EMEVOUTIKWY N TIAPEMOUEVWY UTINPECLWY, N Tpdmela evoéxetal va KataBarlel i va
ELOTIPATTEL AUOLBEC, MPOUNBOELES 1 KN XPNHATIKA 0dEAN TTPOC 1 ATO EVOTIOLOUUEVEG LE OUTHV ETALPLEG KATA
v €vvola tou N.4308/2014 omwg LoxVeL, N Tpita mpoowna, povov edpdcoov n katafoln i n elompatn toug
€xeL oxedlaotel yla t BeAtiwon tng moldtnTag TNG €V Adyw UTnpeciag mpog Tov mehdtn kot ev epnodilel n
oUppOpdwon tng Tpamnelag pe To Kabnkov tng va evepyel Eviipa, Sikala Kol EMayyeALATIKA, oUWV LE Ta
oUndEpovTa TWV TEAATWY TNC.

YTnv nepimtwon autn, n Tpanela npofaivel og yvwotomnoinon mpog tov eAdtn tng umapéng, Tng duong Kot
Tou 1ocoU 1 TNG LeBASou uTtoAoylopoU TG ApoLPAC 1 TNS TpounBeLag ou KataBAAAETAL i ELOTIPATTIETAL i
TOU oXeTIkoU 0h£ENOUC, KATA Ta ELIKOTEPO OPLIOLEVO. OTO OLKELO VOULKO KOl KOVOVLOTIKO TtAaiclo. Ot opotBég
1 oL tpopnRBeleg mou kataBAaAAovtal i eloTpATTOVTAL | TO OdENOG, TTOU ETILTPEMOUV A £lval avaykala ylo Tn
TAPOXN EMEVOUTIKWV 1 TIAPEMOUEVWY UTINPECLWY, Onwg ££oda Bepatodpulrakng, £€oda cuvaAlaywv,
ekkaBaplong kot StakavoviopoU, Ta BecpoBstnuéva TEAN 1 apolBEC vouLkig ¢puong kat to omola g propolv
and tn $uon Toug va odnynoouv oe clYKPOUGH LE TNV umoxpéwon tng Tpamelag va evepyel pe €vtiuo,
OUEPOANTITO KOl ETMAYYEAUATIKO TPOTIO TIPOG TO BEATIOTO CUUDEPOV TWV TIEAATWY TNG, SEV UTIOKELVTAL OTLC
QVWTEPW ATIALTACELG TNG TTapovoaG mapaypadou.
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210 mAaiolo auto, n Tpamela €xel Beomioel MoAtik Alaxeiplong AvTUTAPOXWY KOL KATEXEL QMOSEIKTIKA
oTolyela OTL OTOLASATIOTE AVTLIIAPOYT) TToU KATABAAETAL ) ELOTIPATTETAL Ao TNV Tpamnela £xel oxedlaoOel yia
™ BeAtiwon g moldTNTOC TNG £V AOYWw UTNPECiaG POG ToV TEAATN.

E§wteplkn avabeon Spaoctnplotitwy o€ tpitoug (Outsourcing)

Jtnv nepintwon nou n Tpanela avaBéoel o tpitov Tn cupdwvnBeioa pe Tov MEAATN TTAPOXT) EMEVOUTIKWY
umnpecwWV f/Kal TNV mpaypatonoinon cuvaAlaywv, UToXpeoUTal Vo CUUHOPDWVETAL TIANPWE UE TIG
SLatadelg Tou LoxUovTog VOUOBETIKOU KOl KAVOVLOTIKOU TAaLaiou.

TApnon apxeiwv

Mo AGyoug cuPOPdWONG LE TO LoXUOV VOULKO KOL KAVOVLOTIKO TTAQLGLO, Kal e TNV eritpUAaEn TG vopoBbeoiag
yla TNV mpootacio edouévwy PoowTLlkou xapaktipa, n Tpdmnela tnpel TIc akoAouBeg Katnyopleg apxeiwv:

o. afloAoynon twv mehatwy (T.X. cupBAceLg pe tehdTeg, aloAoynoslc cupBatotnroc),

B. XEPLOUOC EVIOAWV (T.X. ApXELOl OXETLKA UE TN BEATIOTN EKTEAECH EVTOAWY TTEAATWV),

Y. EVTOAEC IEAQTWV Kol cUVAAAQYEG (TL.X. THPNON apXelwv eVTOAWV MeAatwy i anoddoewv SLampaypateuonc),

8. evnUEPWON TwV MEAATWV (TL.X. YVWOTOTIOLNOELG OE TIEAATEG),

€. TPOOTOOIO TWV TEPLOUCLOKWY OTOLXEIWV TWwV TMEANTWV (M.X. apyela OYETIKA HE TN Xpnolpomoinon
XPNHOTOTIOTWTIKWY LECWVY TWV TIEAATWV),

OT. £TUKOLVWVIA e TTEAATEG (TLY. SLdNULOTIKEG AVAKOLWVWOELG),
{. OPYQVWTLKEC ATIOULTNOELS (TT.X. APXELO CUYKPOUCEWV CUUDEPOVTWY, apPXELO AVTUTAPOXWV), Kal

N. Mapamova Kot KotayyeAieg Twv enevbutwv/medatwy Kabwg Kat ta pétpa mou eAdOnoav oxeTkd and tnv
Tparmnela.

Awaxeipion Napanovwv

H Tpamnela £xel Beomiosl katl edpapudlel dtadikaoieg yla tTnv uToBoAr, Kabwg Kol yla TNV KATtAAAnAn Kot
anoteAeopatikny Slepelivnon MAPATOVWY artd UGLOTAPEVOUS KAl SuvNTIKOUG TIEAATEG UE OKOTIO TNV €TiAuoN
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Twv Sladopwv Tou evdéxetal va MpokUPouv oTo TAAIOLO TNG TTAPOXNC EMEVOUTIKWY KOL TIOPEMOUEVWVY
umtnpeowwv. MNa to okomod autd n Tpanela Business Regulatory Compliance and Client Conduct tng Tpamnelag
KoL Tou Opilou, €xel ndn ouotnoel e€elbikeupévn Asttoupyla Slaxeiplong mapoamovwy. ElSikdtepa, otn
AlevBuvon Asttoupyel o e€eldikevpévog Topgag Client Conduct.

AvadoplKa e TUXOV TOPATTOVA TOUG, oL UPLOTAEVOL/SuvNTIKOL TTEAATEC Umopouv va ameuBuvovtal:

* glte ota appodia oteAEXN Twv KATAoTNUATWY CUVEPYAOLOC TOUG,

» eite otov Topéa Client Conduct tng EBvikng Tpanelag:

- 210 800 11 88988 (yLa kKAoeLg amod otabepd TNAEPwvo evtog EAAASag) i oto +30 210 48 06 100 (yLa KAROELG
amo Knto tTnAEPwvo Kal To eEWTePLKD), TIC NUEPEC KAl WPEG TTOU avadEpovtal otny LotooeAida tng Tpamelog
www.nbg.gr,

- ZupmAnpwvovtag tnv nAektpovikn Popua umofolng oxoAilwv, umodeifewv n Mopanmovwy mou Eelval
SlaB€oun otnv wotooeAiba tng Tpamnelag, www.nbg.gr,

- 2téAvovtag e-mail otn 61evBuvon customer.service@nbg.gr,
- ATtooT£AAoVTOG ETTLOTOAN 1] TO OXETIKO £VTUTIO, TO Omoio eival dtaboipo ota Kataotiuata tng Tpdmnelag:

o taudpopuka otn StevBuvon: EBvikN Tpdamnela tng EAAGSog A.E., Topéag Client Conduct, Ounpou 30, 106 72
ABnva, n

o Héow fax oto +30 210 33 47 740.

AVOAUTIKEG Kal eTiKaLlpoToLnuéveg MAnpodopieg ya tn Stadikacio uTTOBOANG TTAPATIOVWY KOl TO. OTOLXEL
gTIKOWVWVIAE TNG Asttoupyiog Slaxeiplong mapamovwy eival Sltabéolpeg otnv totooeAida tng Tpamelog
www.nbg.gr. H Suvatotnta umoBoAng mopamovwy MapEXETAL SWPEAQV.

H Tpamela Ba Slepeuvroel to Tapdmovo tou udlotdpevou/duvntikol meldtn Kat Ba amavtioel To
OUVTOMOTEPO duvartd, o€ AmAn Kal KOTAvVoNTH YAWood, oTa XPOVIKA Opla TTou opilovtal amod To eKACTOTE
LoxUoV KOvovLoTIKO TAaiolo. Edv amattnBel mepattépw Slepevvnon tou B€patog, o meAdtng Ba evnuepwOel
OXETIKA.

OL udrlotapevol/duvntikol TeAdTec oL omoiol 8ev €Xouv UEiVEL LKAVOTIOLNUEVOL ATIO TNV ATIAVTNCN TNG
Tpamnelag €xouv Tn SuvaTOTNTA TAPATIOUTAG TWV Sladopwv tou¢ ot ¢Gopel eVAAAKTIKAC emAUCNG
Stadopwv, 6w o EAANVIKOG Xpnuatoolkovoulkdg MecoAapntrg, MaooaAiog 1, 106 80 ABriva, tnhA: 10440
(aotiky  xpéwon)/+302103376700 (6teBveic kAnoelg), lotooeAiba: www.hobis.gr, o Zuvrlyopoc Ttou
Katavalwtn, A. AAe€avbpag 144, 114 71, ABriva, tnA: 2106460862, LotooeAida: www.synigoroskatanaloti.gr,
n otnv mAatdopuo HAsktpovikic Emiluonc Awadopwv (https://webgate.ec.europa.eu/odr) ywo TG
TIEPUMTWOEL NAEKTPOVIKWV CUPPAcswY. AvaluTtikotepeg mAnpodopieg ya tn duvatotnta TAPATOUTIAC
napanovwv os popeic evaAlaktikng enthuong Stadopwv eival Stabéoueg otnv otooeAida tng Tpdmnelag
www.nbg.gr, onuelwvetol g OTL 0 MeEAATNG €xeL Kat tn Suvatotnta emhoyng SIKAOTIKAC SleuBEtnong tng
Sladopadg Tou (Y. e aoTIKN aywyn).
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Ava@OpEG TTPOG TOUG TTEAATEG

Metd tnv ektéleon kabe cuvaAlayng n Tpanelo UTIOXPEOUTOL VO TIAPEXEL OTOUC TTEAATECG TNG TO OVTIOTOLXO
QTOSELKTIKO EKTEAEONG CUVOANQYNC UE OAEC TIG OMAPAITNTEG KAl OUCLWOELS TANPOPOPILES, EKTOG £AV AAWG
oplletal amd TO OLKElO VOULKO KOl KOVOVIOTLKO TAaiolo. 3to mAaiolwo autd, n Tpamelo mpofaivel oTig
OKOAOUBEG EVEPYELEC OE OXEDN LE TNV EVIOAN QUTH:

(o) mapéxel apéowe otov meAATN Kal o otaBePO PEGO TIG BaoikéG MAnpodopieg mou adopoUlv TNV eKTEAEDN
NG EVIOANG,

(B) ameuBUveL otov eAdtn elbomoinon yla tnv emBePaiwon eKTEAECNG TNG EVIOANG TOU, TO TaXUTEPO SuvaTtd
KOlL TO QpYOTEPO TNV MPWTN EPYACLUN NUEPO LETA TNV EKTEAECN TNG EVTOANG, N, €av n Tpamnela Aappavel tnv
emiBeBaiwon amnod tpito, TO APYyOTEPO TNV TIPWTN EPYACLUN NUEPA HeTA TN AN Tng emBeBaiwong mou tng
amOOTEAAEL O TPITOG.

TNV evnuépwaon auth nep\apuPAveTaL, OTIOU CUVTPEXEL AOYOG, TO KOOTOC TWV CUVOAAQYWYV TIOU eKTEAOUVTAL
ylLot A\oyapLaopo ToU Kal TwV UTINPECLWY TIOU TOU TIOPEXOVTAL.

Av n evtoAn StafiBaletal anod tnv Tpamnela os tpito mpog ektéheon n erPePaiwon eKTEAEONC TNG EVIOANG
Suvatal va TIPEXETAL OTOUC IEAATEG OO TOV EKTEAOUVTA TNV EVTOAN.

H Tpanela anootéAAeL oTov EAATN, O TplUNviaio BAcn, KOTAOTOON TWV XPNUATOTIOTWTIKWY PHECWV TOU

TEAATN TIOU KOTEXEL HE TO QVOYKOLO KATA VOUO TIEPLEXOUEVO, EKTOG €AV Uia TéTola Kotdotaon €xel Aén
napaoxeBel otov meAGTn UHEOw GAANC MeploSIKAG Kataotaong A €dav n Tpamelo TAPEXEL OTOV TEAATN
npooBaon (Héow katdAAnAng edappoyng — internet/mobile banking) og smypaputkéd (online) cbotnua, to
orolo Bewpeital otabepd péco, amd To OmMoio o0 MEAATNG UMOPEl Vo QIMOKTAOEL ETUKALPOTIOLNUEVEC
KOTOOTACELG TWV XPNUATOMLOTWTLKWY LECWY TOU, KATA Ta eL8IKOTEPA OpLl{OUEVA OTNV OLKELA VopoBEesoia.

H Tpamnelo mopExel 0ToUG MEAATEC TNG TN SuvaTOTNTA EVNUEPWANE avadOpPLKA LE TNV KATAOTOCN TN EVIOANG
KOTOTILV OXETLKOU QLTAATOC TOUG.

OL mAnpo@opiec ToU TAPOVTOC TAPEXOVTAL OTOUC MEAATEC TNG TPAmelac yla EVNUEPWOT) TOUG OXETIKA UE THV
TTapox EMEVOUTIKWY UNtNPETLWY ato tAaioto tou Nouou 4514/2018.

O urntoirjplo¢ emevduTr ¢ aQoU UEAETAOEL TIC TANPOWOPILEG TOU TIEPLEXOVTAL OTO NTAPOV AEATIO KaL aoU TUYOV
IntrostL omoleabNMoTe SLEVKPLVINOELS aTTO TO apUOSLO OTEAEXOG OTTOLOUSHTTOTE KATAOTHUATOC TNG Tpanelac, Ga
kAndei va vmoypael anodelktiko mapadabng kot amodoxn¢ ToU TEPLEYOUEVOU TOU TTAPOVTOC EVTUMOU.
Avadldoya e ta nipoiovra f/kat ti¢ untnpeaisc mou da emiAeééet o meAatnc, n Tpamelo SUvATaL Vo TAPEYEL OTOV
teAatn n va IntroeL oo AUTOV MPOoUETEC MANPOPOPIES .

3.2 TpOMmoOL Kall HECO ETUKOLVWVLOLG

H emionpn yAwooa emnikowvwviog petaf tg Tpamelag Kol Twv eAatwy tng gival n EAAnvikn. Qotooo, n
ETIKOLWVWVIA PE TOUC TEAATEG TNG Tpamelog mPpLv Kol PETA Tn cuvadn omolooSATOTE CUUPBATIKAC OXEoNG
uropel va mpaypatonownei — katomny cupdwviog — kat otnv AyyAk yAwooa. Katd kavovo Toco o mapov
000 Kol Ta €yypada TwV CUUPACEWY KOL TWV CUUTANPWHATIKWY gyypadwv kataptilovtal otnv EAAnvikA
vAwooa.
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H Tpdmnela wg KUPLO HECO EMIKOWVWVIOG e TOUC TIEAATEG TNG Oswpel TN YpartT eMkowwvia. X€ MTEPUTTWOELS
TIoU aUTO PoPAENETAL Ao TN UETAEU TOuG cUUPBAoT, CUMTEPIAAUBAVOUEVNC KOl TNG ATTOCTOANG Kat ANYPNg
EVIOAWV, N emkowwvio umopel emiong va mpaypatomnoleitol kol HEOow Kataypadlkol ThAedwvou,
tnAeopoloturniog (fax), nAektpovikou tayxudpopeiou 1 AAAou Kolwvd amodektol otabepol HEOOU R

OUTOTIPOCWTTWG.

Mpw TNV mapoxn o€ VEOUG I UDLOTAUEVOUG TTEAATEG, EMEVOUTLKWY UTINPECLWY KAl SpaoTnpLOTATWY ToU
oxetilovral pe tn ANYn, StaBifaocn katl ektéheon Twv evtoAwv, n Tpanela evnuepwvel Tov NMehdtn otL: a) ot
tNAepwVIKEG CUVOULIALEG KOL N NAEKTPOVLIKN €TKOWVWVia kataypddovtal kal B) aviiypado tng kataypadng
TWV CUVOUIALWV KAl ETILKOWVWVLAG Ue Tov NeAdtn eival SLaB€opo, KATOTLY ALTAPATOC, YLIA TIEPLOSO TTEVTE ETWV
£KTOG £V AANWC TtpoPAETETAL OO TO LOXUOV VOUODOETIKO KAl KAVOVLOTIKO TAALOLO.
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ENOTHTA B — NOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN ENMI XPHMATONIZTQTIKQN MEZQN

MOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN

ENI XPHMATONIZTQTIKQN MEZQN

I. FENIKA

H EBvikn Tpamnela tng EAAASoG (ede€ng «n Tpamnela») Aappavel KABe emapkEC LETPO, WOTE VA ETMUTUYXAVEL TO
BéAtioto anotéleopa eite kata T ANYn kot StaBifacn Twv evtoAwv ot Tpitoug elte KATA TNV EKTEAECN TWV
EVIOAWV ETTL XPNHATOTILOTWTLKWY HECWV YLAL AOYAPLACHO TWV TIEAATWVY TNG.

MNa to Adyo autd, n Tpamela edapudlel tnv mopovoo MoAttik BEAtotng Exktédeong EvioAwv emi
Xpnuatomiotwtikwyv Méowv (ede€nc «n NMoAttikn»), n omoia BETeL TIC BaotkeG apxEG Ttou StEmouv Tt AnPn Kat
SlaBiBaon Twv evtoAwv o€ Tpitoug, KaBwWE KaL TNV EKTEAECN TwV EVTOAWV yLo Aoyaplacpd nedatwy. H Tpanela
mapakoAouBel cuoTnUATIKA TNV £dappoyr] TNG TIOALTIKNAG AUTAG Kal aLoAoyEel TNV AMOTEAECUATLIKOTNTA TNG.
Me tnv ToALTIK) autn €ival o Béon va amodeikvUel, omote TG {NtnOei, 6tL AapPavel OAa Ta emapkr Kal
TiPOPAETOUEVA OTTO TN OXETIKN VOoUoBeoio HETpA yLa TNV eMiTEVEN TNC BEATLOTNG EKTEAEGNG EVTOAWV YLO OO
TO XPNUOTOTLOTWTLKA HEOA €lTE AUTA ATOTEAOUV AVTLKE(UEVO SLATIPAYUATEUCNG OE TOTIOUC SLOMPAYHATEUONG
1 €€WXPNUATIOTNPLOKAL.

Mo tn obvtaén tng mapoloag MOALTIKAC, N Tpdmnela EAafe UTIOYN OXETIKEG AMALTAOELG TTOU TipoBAEMOVTAL OTO
LoXU0oV VOUOBETIKO KAl KAVOVLOTIKO KElUevVo:

I1. NEAIO EQDAPMOIHZ

H MoAwtikn epoppoletal cupdwva pe Tov Nopo, oe OAeg Tic cuvarlayeg Andng kot StaBifaong evtohwv oe
TPitouC £lte eKTEAEONC EVIOAWY ETL XPNUATOTLOTWTIKWY HECWV VLo AOYAPLACO TwV TeEATwV T Tpamelog ol
ormoliol £xouv KatnyoplomolnBei wg «15lwteg» Kol «EmayyeApotieg».

OL meAdteg MOU aAvAkouv otnv Katnyopia «EmAé€pol AvtioupBarAopevol» dev evtdooovtol oto medio
edappoyng tng mapoloag MOALTIKAG.

H NoAttkr) edappoletal os OAeg TIC XWPES Tou Eupwraikol Olkovoulkol Xwpou oTig omoleg n Tpamelo
TIAPEXEL EMEVOUTLKECG UTINPECLEG ETIL TWV XPNUOTOTILOTWTIKWY PECWV TIoU Ttephappavovtal oto Mapdptnua A’
™G mapouoag MoALTIKAG.

III. AIAKYBEPNHZH

H Awoiknon tng Tpamelag eival umevBuvn yla TNV THpnon kot euBuypdupion tng MoAwtikng BéATiotng
Exktéleong EvioAwv enmi XpnUATOMIOTWTIKWY MECWV HE TO EKAOTOTE LOXUOV VOUOBETIKO KOl KOVOVLOTIKO
mAaiolo.
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YnevBuvo Opyavo yla thv €ykplon tnG MoAltikng BéATiotng EktéAeong EVIoAwv emi XpnUATOMIOTWTIKWY
Méowv elval to AlotknTikd ZupBouAto (A.L.) tng Tpaneloc.

YnevBuva pépn yia tnv edapuoyn tng MoAttikng BéAtiotng EktéAeong EvtoAwv emi XpnuUOTOMIOTWTIKWY
Méowv eival 0Aa ta oteAéxn tng Tpamelog ta omoia epmAgékovtal otnv AnPn kot dtofifoon evioAwv oe

TPITOUG KoL oTNV EKTEAEON evTOAwV avefaptnTa amo to av adopd Aoyaplacpd meAdtn ) tov (6o Aoyaplacud
™¢ Tpanelog.

IV. OPIZMOZ KAI NAPATONTEZ BEATIZETHZ EKTEAEZHZ ENTOAQN

H BéAtiotn ektéAeon evtoAwv TepAAUPBAVEL TA EMOPKA HLETPA TIOU AAUBAVOVTAL HECW TWV UNXOVIOUWY Kol
Twv Sladkaolwyv 1ou edapuolel n Tpamnela wote va Slacpaliiotel To kahUtepo Suvatd amotédeopa otav
Aappavovtal kat StafiBalovral eVIOAEG O€ TPITOUG TIPOG EKTEAEON KOOWE KoL OTOV EKTEAOUVTOL EVIOAEG YL
Aoyoplaopo meAoTwy.

H Tpanela, yla tnv mniteuén tou KaAUTEpOU Suvatol AMOTEAECUATOC YIa TOV TEAATN, AapBavel ultoyn Toug
TIOPOKATW TIAPAYOVTEC:

- TO €160¢ KAl TNV TN TOU XPNHOTOTILOTWTIKOU HECOU,

- T KOOTN TIOU OUVOEOVTAL PE TNV €KTEAECH TNG €VTOANG (m.X. MPOUNROELEC, KOOTOG SLOKAVOVIOMOU Kol
£KKOOAPLONG, TEAN TIOU ELOTIPATTEL O TOTIOG EKTEAEONG, OAEG OL AOLTTEG AOLBEC TTOU KaToBAANOVTAL OE TPITOUC
TIOU CUPUETEXOUV OTNV EKTEAEDN TNG EVIOANC) KoL Ta omoia Bapuvouv Tov meAATn,

- TNV TaXUTNTA EKTEAECNC TNV OTtola pmopel val ETLTUYEL,

- TNV TBavoTnTa OAOKANPWONG TNG EKTEAECNC KAl SLOKAVOVLOHUOU TNG EVTOANRC, Kall

- TOV OYKO KOl TO €180¢G TNG eVIOANG KabBwg Kal omolovdnmote dAlo mapdyovta adopd oTnv €KTEAECH TNG
EVTOANG.

V. KPITHPIA AZIOANOTMHzZHZ TQN NAPATONTQN BEATIZTHZ EKTEAEZHE

OL mapamndvw mapdyovteg atloAoyouvtal wg MPoG TN Baputnta Mou €XOUV yla TNV emiteuén tng PEATIOTNG
ekTéAeonC Aappavovtag uroyn To TaPaKATW KPLTAPLOL:

- X0 pOKTNPLOTLKA TOU TIEAATN, CUUMEPIAOUPBAVOUEVNC TNG KATNYOPLOTIOINONAC TOU WE LOLWTN N emayyeApatia,
- XOpOKTNPLOTLKA TNG EVTOANC TOU TtEAATN, OMWG:

i. EVTOAN LLE OPLO I EVTOAN OTN TPEXOUOA TLUN,

ii. To péyebocg tng evioAng kat n mbavn enibpacr tng otnv ayopa,

iii. evtoAn mou elval 1 adopd cuvaliayn xpnuoatodotnong TitAwv (2XT).

- X0 poKTNPLOTLKG/£(60¢ TOU XPNUATOTILOTWTLKOU HECOU TNG EVIOAAC:

i. LETOXEC eowTepLkOV/ e€wtepLkoU,
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ii. opoAoyieg,
iii. TapAywya XpNUOTIOTNPLOKA/ EEW-XPNUOTLOTNPLOKA,
iv. Sopnuéva emevdUTIKA PoilovTa, Kal
v. EUKOALa peuoTomoinong.
- X0paKTNPLOTIKA TWV TOTMWV EKTEAECNC OTOUC OTOLOUC UTOPEL va OTOAEL TTPOG EKTEAECN N EVTOAN:

i. TOLOTNTA €KTEAEDNC KAl oUVEXNG SlacdAALon BEATIOTOU QIMOTEAECUATOC, KOl

ii. BaBog peuotoTNTAC OTOV £V AOYW TOTIO EKTEAEONG.

VI. AZIONOrHzZH TQON NAPATONTQN BEATIZTHE EKTEAEZHZ

H otabulon twv mapayoviwv BEATIOTNG ektéleon dladoporoleital avaloya He Ta TPONYOUUEVA KPLTHpLa
Tou Tieplypadovtal Kot StapopdwveTal avaloya PE Ta XUPAKTNPLOTIKA TWV KPLTNplwv autwy wg eENc:

[0 XapaKtnploTikda tou NeAdtn
Mot TOUG LBLWTEG TTEAALTEG:

H Tpanela Bswpel w¢ 8laitepa oNUAVTIKO TAPAYOVTA TO CUVOALKO TINA TNG EKTEAEONG TWV EVTOAWV yLa
0UTH TNV Katnyopio meAatwy Kal tpoodLopilel To BEATLOTO amoTEAEOUA BACEL TOU TAPAYOVTA QUTOU, O OTIoL0C
OVTLIIPOOWTIEVEL TNV TLU TOU XPNUATOTILOTWTLKOU HECOU KOL TIG XPEWOELG TIOU OXETI{OVTOL LIE TNV EKTEAEON
OTOV £KAOTOTE TOMO ekTéAeonc, Aappovopévwy umoPn OAwv Twv ££06wV ou cuvdEovtal GUECO PE TNV
EKTEAECN TNG €VIOANG, OUUMEPAOUPAVOUEVWV TWV TEAWV TOU TOMOU EKTEAEONC, €KkKABApLONG Ko
SLOKAVOVIOUOU, TNG TpoUnBeLag BACEL TN TULOAOYLOKAG TIOALTIKNAG TG Tpdmelag, KabBwg Kal Aoutwv apolBuwv
mou kataaAAovtal o€ Tpitouc.

Otav éva XpNUOTOTMIOTWIIKO HECO OLOMPAYUATEVETOL OF TEPLOOOTEPEC Omd pia ayopég, oL Omoleg
Slaodalifouvv to 6lo amotéAeopa Pe BAon TO GUVOAKO Tipnpa, n Tpdmelo TMPOKELUEVOU va ETUTUXEL TO
BEATLOTO QMOTEAECA VLA TOV TTEAATH, CUVEKTLUA KAL TOUC AOLITOUC AP AYOVTEC, EKTOC QO TO GUVOALKO TiHNUa.

Ma toug EmayyeApartieg NeAdteg:

H Tpanela Bewpel OTL ylo TOUC emayysApATiec MTEAATEG OL GNUAVTIKOL TOPAYOVTEG £(val N TLUA, OL OXETIKEG
XPEWOELG KABWG Kal N TaxVTNTA KAl N TANPOTNTA TN EKTEAEONG.

[J XOopaKTNPLOTLKA TNG EVTIOARG

H Tpamnela AdapBavel umtodn Ta XapaKTNPLOTLKA TWV EVIOAWY TIPOKELUEVOU VA TIPOOSLOPIOEL TN GNUAVTIKOTN T
TWV TTAPAYOVTWY EKTENEONG.
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Mo TIG eVTOAEG OL OTtoleg elval ONUAVTIKA HEYAAUTEPEG O OyKO amd TovV ouvnOn OyKo TwV EVIOAWV TOU
€KTEAOUVTAL OTNV Oyopd Kol oL omoieg duvatal va £xouv elte onuavtlky enidpacn otnv ayopd site va
unepBaivouy tn dlabéoiun peuototnTa, N MBAVOTNTA LEPLKAG I GUVOALKNG OAOKANPWONG KAl SLAKOVOVIOOU
CUVLOTA TOV ONUAVTIKOTEPO TOPAYOVTA.

[J XapOaKTNPLOTLKA TOU XPNHOTOTILOTWTLKOU HEGOU

H Tpanela Aappdvel unodn to £(60¢ TOU XPNUATOMLOTWTLKOU HECOU OTO OTolo yilvetal n cuvaAlayh,
T(POKELUEVOU VA TIPOOSLOPIoEL TN OXETIKI BApUTNTO TWV TOPAYOVIWY EKTEAECNG.

A&Loypada tou TeAoUV UG SLAMPAYLATEUOT O OPYAVWHEVH OlyopQL:

Ma Tg YUeToXEC Kat Aoutd afloypada, mou SLampayHaTeUOVIOL O OPYAVWUEVEG OYOPEC KAl yLo TOL omola
UTTAPXEL PEUCTOTNTO OTNV AyoPA Kal SNUOOLEC TIHEG, N Tpamela Oewpel OCNUAVTIKOTEPOUG TIOPAYOVTEG TNV TLUN
KOLL TO KOOTOG EKTEAEGNC TNG EVTOANRC.

EEW-XPNHUATLOTNPLAKA TTOPAYWYOL:

Ma ta mpoidvta ta omoia dev SLamPayUATEUOVTAL OE OPYOAVWHUEVEC aYOpPEC (T.X. MpoBeouokd cupfoiala,
£Ew-YpnuatiotnpLlaka dikalwpata, cupfacslg avtalhayng, bespoke mpoidvta.k.Am.) yla ta onola Adyw tng
$UOoNC TOUC KAl TWV XOPAKTNPLOTIKWY ToU¢ &gV UTAPXOUV SNUOGCLEC TIUEC OTNV Ooyopd oAAG OUTE Kal n
Suvatotnta eVpeong TG PEow el8koL attrpatog (Request For Quote), n Tpamnela dtacdalilel Tov Sikalo
xapaktnpa (fairness) Tng TLLAG OV MPOTEIVETAL OTOV TTEAATN HECW TNEG CUYKEVTPWONG SES0UEVWV TNC AYOPAC
TIOU XPNOLUOTIOLOUVTOL OTOV UTTOAOYLOUO TNG TLUAE TWV €V AOYW TIPOLOVIWY Kall, OTtov eival uvatov, cUyKpLon
ue mopepdepn 1 cuykpiolpa mpoidvra.

H Tpanela Aappavel unogn sfwtepika dedopéva ayopdg (external market data) kal evSeIKTIKEC TLUEG TTOU
propoLv va emPefaiwbolv péow sfwrtepikwv dedopévwy (externally verifiable reference prices) omou
UTIAPXOUV, OTNV TIHOAGYNon 1 otov €AeyX0 TwV TIHWV TwV eéw-xpnuatiotnplakwyv mpoioviwy (OTC)
cupnepappBavopévwy Twv bespoke mpoildvtwy, KATA TNV €KMANPWON TWV UTIOXPEWOEWV PEATLOTNG
ekTéNEONC.

H Tpamnela akoAouBel Tig anapaitnteg Stadikacieg evw SLABETEL KAl T KATAAANAQ GUCTHMOTA ATOTIMNONG,
HEOW TNG TIPOOoBacng TNG otnv avaioyn texvoloyia kal mtnyr 6edopévwy,. MapakoAouBel tig e€elifelg otig
peBoboAoyieg amoTiunong Kal Ta avtioTolya UTIOSELYUOTA TIOU XPNOLIOTOLOUVTAL O OXEON HE QUTA T
npoiovta, dtachaAilovtag e aAUTOV TOV TPOTIO TN OUVEMELA KOl Tov «Sikalo» yapaktipa tng Tung. OL
mapanavw £Aeyyol Kot Sladikaoieg mpv Kal PeTd TN Stampaypdtevon Paocilovrol otn pebodoloyia mou
omotuTiwvetal oto Mapaptnua A" tng mopovooag MoAttikng. H Tpamela tnpel apyeia dedopévwv Kot
UTIOSELYUATWYV TLHOAOYNONG, Ta omola Bplokovtal otn S1aBeon TnG appodlag apxng mpog EAeyXo.

Opoloyieg:

Mo cuvaAlayég mou adopoUlv opoloya eMnvika kat §tebvn), n Tpamela €xel uLoOeTOEL Tot KATAAANAQ HETPOL
Baoel twv omolwv e€aodalilel pe pia auvtopatomolnuévn dladikaocia tn duvatrdtnta eUpPeoNS TNG TILO
cupdEpouoag TIUAG yLa Tov TeAATN, HEow eLdIkoU autrpatog (Request For Quote) oe GAOUG TAUTOXPOVA TOUC
avTLoU BaAAGpEVOUC TV SleBvwy ayopwv oL omoiot ivat dtateBelpévol va cuvalldooovtal e thv Tpanela.
Me Ttov tpdmo auto, e€aodaliletal n BEATIOTN EKTEAEON TNC EVIOAARC OXL LOVO WC TIPOG TNV TLUA oAAG Kol WC
TPOC TO XPOVO EKTEAEONG, ELOLKA OTLG TIEPUTTWOELG OTIOU Ol ayopég petaBalhovtal ypriyopa (fast market).
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Npotdvta tng Tpanelag:

Mo to mpoidvta ta omoia avantuooel n Tpamela ylo Aoyaplacpo TEAATWY TNG, TA OOl EVOWUATWVOUV
MovaSIKA XOpOKTNPLOTIKA (ouvBeta mpoidvta) kot ota omoio n (St avaAapPdvel to poAo ToU
avtloupBaAAopevou, n Tpamela TOPEXEL OTOV TEAATN OAEC TIG OMALTOUUEVEG TIAnpodopieg PACEL TNG
LoxUouoag vopoBeaoiag tng EAMGdoc i/ kal tng evwolakng vopobeoiacg.

Awavopn mpoiovtwv:

Ma ta npoidvra ta onoia n Tpanela ayopdlsl yla Aoyaplaopo MeAATwWY TNG Kot avaAapBAavel To poAo Tou
OVTLOUUBOAASEVOU EVavTL aUTOoU, Ttapéxovtal otov teAdtn OAsg ot Stabéoipec and tov ekdotn/ dSnuloupyo
Tou Tpolovtog mMAnpodopieg yla To ev Adyw Tpoldv PAcel TNG oxvouoag eAANVIKAG R/ Kol EVWOLOKAC
vopoBeoiag.

[J XOopOaKTNPLOTLKA TOU TOTOU EKTEAECNC

H ektéleon pLag evtoAng StadEpel avaloya pe Tov TOTo eKTEAEONG. H emIAoyr TOU TOTIOU €KTEAECNC TILOAVWG
Va EMNPEACEL TOV TPOTIO HE TOV OTtolo ekTeAeital pia evtoAn. H Tpamelo HEow TNE TOALTIKAC TG KaBopilel Ta
XOPAKTNPLOTIKA TWV TOMWVY EKTEAEGNC OTOUC OTIOLOUG UIMOPEL CUCTNUATLKA VA ETILITUYXAVEL TO KaAUTEPO SuvaTd
QTOTEAEC QL.

EldIkOTEPQ, OTOV UTIAPYOUV TIEPLOCOTEPOL TOU EVOG OVTOYWVLOTIKOL TOTIOL YLOL TNV EKTEAECN HLOC EVIOANC TTOU
adopd XPNUATOTILOTWTLKO UECO, TIPOKELUEVOU Vo aflodoynBolv Kal va cUYKPLBoUV T AMOTEAECULATA YLO TOV
TeAdtn mou Ba emITUYXAVOVTAV UE TNV EKTEAEDN TNG EVIOANG O£ KOBEvav amod Toug TOMOUG EKTEAEDNG, OTNV
aflohoynon Aappavovtat vmoyn:

i. TO KOOTN TIoU BapUVOUV TOV TIEAATN YL TNV EKTEAECT TNG EVIOANG 0g KaBévav armo toug eMAEELLOUC TOTTIOUG
EKTENEDNC,

ii. oL mpopnBeleg mou slompdrtrel N Sla n Tpanela,
iii. N TN otnv omola Ba ekteAeoTel N EVIOAN,

iv. n taxVTnTa ekTéAEDnG,

V. N TuBavotnta eKTEAEONG, Kal

vi. KABe GANOC OXETIKOG TOPAYOVTAG.

H Tpamnela Bewpel OTL 0g KAVOVIKEG CUVONKEG ayopdg, n €mAoyr) TOU TOTIOU €KTEAEoNnG Oev emnpedlel
ONUOVTLIKA TOUG TAPAYOVTEG TIOU OXETL{OVTOL LE TNV EKTEAECT EVTOAWV.

H Tpanela efetdlel o TaKTIKA BAon av oL TOMoL eKTEAECNC TOU TtepLAAUBAvVOVTAL OTO TaPAPTNUA B tng
napouoag MOALTLKAG EMITUYXAVOUV TO BEATLOTO SUVATO ATIOTEAECUA YL TOUG TTEAATEG TNG 1) av XPELAleTaL Va
erupépel aAlayEg otig puBuioslc ektéAdeonc evtoAwv ou akoAouBei, Aappavovtag untoyn, petafl GAAwWY, Ta
OXETIKA LE TNV TTOLOTNTA TNG EKTEAEONG S£60UEVA TTOU SNOCLEVOVTAL TOGO QTG TOUG TOTIOUG EKTEAECNC 00O
KoL amod Ty Sl oto mAaiolo edappoynG TOU LoXUOVTOG VOUOBETIKOU Kol KavovioTikoU TAatLoiou.

VII. AHWH, AIABIBAZH KAI EKTEAEZH ENTOAQN

H Tpamnela ektehel TIG EVIOAEG e €vav ATIO TOUC TTAPAKATW TPOTIOUC:
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- AnteuBelagc:

i. OTLG OyOpEC TwV omoiwv eival pélog (MoAupepeic Mnxaviopot Alampaypdateuong, Mnxavicpol Opyavwpévng
Alampayudteuonc),

ii. EKTOC opyavWHEVWY ayopwV N MoAupepwv Mnxaviopwyv Alampayudteuong i Mnxaviopwv OpyavwuEéVnG
Awampaypdteuonc, Aeltoupywvtag wg avtioupBaAlopevog (Over The Counter), ka

iii. LEOW UNXAVIOUWV TNG AELTOUPYWVTAC N 18La WE TOTOC EKTEAECNC £vavtL Tou L&ilou xaptoduAakiou tng.

- Méow Tpitwv pe Toug onoioug n Tpanela £xel €pBel os ypanth cupdwvia.

AneuOeiag ektéleon:

Edv éva xpnUOTOMLOTWTIKO UECO TeAEl UTIO SLampayUdTeuon o€ pia Kal povo ayopa, n Tpanelo Bewpeital ott
Slaodalilel To BEATIOTO QTMOTEAEGHA VLA TOV TIEAATN TPOWBWVTOC TNV EVTOAN oTnNV €V AOyw ayopd. e kABe
GAAN mepintwon akoAouBel tn Sladikaoia emAoyr TOTOU eKTEAEONG.

JTNV MEPUTITWON OTIOU LA KATIOLO EVIOAN WC ONUOVTLKOTEPOG TIOPAYOVTAC EXEL EKTLUNOEL KATIOLOG AAAOG, EKTOG
QIO TO CUVOALKO TipnUa, N Tpamela npowBOel TNV evtoAr AapBavovtag urtdoyn Tov mapAyovTa auTov.

AwBipaon evtoAng os tpito:

JTIC TEPUMTTWOEL oTlG omoie¢ n Tpamela OSwaffalel TG €VIOAEC TPOG €KTEAECn O  TPLTOUG,
oupnep\apPavoprévwy Kal evllapéowv otov (6lo Outho, AauBdvovtal 6Aa to anapaitnTa HETPO YLO TNV
Slaodalion tng PEATLOTNG EKTEAEONC TWV EVIOAWV.

310 TAaiolo auto e€etaletal n TOALTIKY BEATLOTNG EKTEAEONG TWV EVIOAWV Tou edapuoletol and tpitoug,
napakoAouBeital o€ TAKTIKA BACN N TIOALTLKI) EKTEAECNC EVTOAWVY TOUG KoL Ao Bdavovtal ta anapaitnta HETpa,
wote oL Tpitol, oL omoiot emiAéyovtal yia tTnv Sopifacn twv evtodwv, va Slab£touv Kot va epapuolouv
TOALTLKN EKTEAEONG EVIOAWV avAaAoyn autng tng Tpamelag.

Ta kpLtiipla BAacel Twv omoiwv yivetal n emhoyr) Tou Tpitou Stapecolapntr neplthappavouy:

- KOTA TO00 edpapudlouv oTnV MPAEN TOALTIKEG EKTEAECNG TTOU TANPOLV TIG poUmoBEoelg tou n Tpamela €xel
B¢osL,

- KATA TTOG0 £X0UV KOTAAMNAN UTTOSOUN KOl CUVEPYACLEG TTIOU EMITPEMOUV TNV EKTEAECT EVIOAWV KL O€ EEVEG
QYOPEG,

- KOTAQ TTOOO Ol TUXOV XPNOLLOTIOLOUEVOL Ao ToUG AlapecoAafnTéG Tpitol eumintouv oTLg SLATALELS TNG
Obénylag 2014/65/EK R ot avdloyeg Siatdfelg vopoBeoiog tpitou (ektdog EE) kpdrtoug, kat ot iSiot
xpnotpomnotouyv StopLBalovtag mepaLTEPW TLG EVIOAEG ou AapBdvouv amo tnv Tpamela.

H Tpanela enavefetdlel TNV MOALTIKA Kol TIG pUBULOELS TNC OL OToieg avadEPovTal OTLG TIEPUTTWOELG OTIOU
SlopLBalel eviolég oe Tpito, TOUAA)LOTOV Ot €Trola Baon. H emaveéétaon autr mpayuatonoleital eniong
KAaBe popd mou enépyetal ouolwdng LeTaBoAr Tou emnpedlel TNV KovotnTa tng Tpamelag va cuveXiosL va
ETILTUYXAVEL TO KOAUTEPO SUVOTO OMOTEAECUA YL TOUG TIEAATEC TNG.
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VIII. OAHIIEZ NEAATH A THN EKTEAEZH ENTOAHZ

H Tpanela Beswpeital 0Tl eKMANPWVEL TNV UTIOXPEWON va Aappavel KABe emMOpKEG LETPO TIPOKELUEVOU VO
€TUTUXEL TO KAAUTEPO SuvaATO ATOTEAECHA YLla TOV TEAATN TNC, £EPOCOV eKTEAEL Lia eVTOAN N Hia cuvicTwod
NG EVIOANC 0KOAOUBWVTOC GUYKEKPLUEVEG 0ONYieg TOU TteEAATN TTOU apopolV TNV EVIOAN N T CGUYKEKPLUEVN
OUVLOTWOA AUTHAC.

JTIC TIEPUTTWOELG KATA TIG omtoieg n Tpamela mapExeL o€ MEAATEG amevBeiag mPOcBaOn 0€ GUYKEKPLUEVN ayopd
N ayopeC HEOW NAEKTPOVIKNG edappoyng, o MeAATng eival umeBuvog yla tn dtacdaAion tou PEATIOTOU
anoteAéopatog, Kabwg n emloyn TNG OTWYUAG, TNG TWAG KoL TwV AOUTWV TOPAYOVTIWV eKTEAEONG Oev
QIOTEAOUV PEPOG TWV UTINPECLWY TIOU TIOPEXEL EV TTPOKELLEVW N Tpamela.

H Tpanela, péow tng mapovoag MoALTikng, mposldomolel Tov MeAATn OTL TUXOV £161kEC 0dnyieg Tou TeAdTn
evOEXeTAL VA TNV EUmModioouv va AABeL Ta LETPA TTOU €XeL oXESLAOEL KAl cuTiEPIAABEL otV tapoUoa MoALtikni
TUPOKELUEVOU VOl ETUTUYXAVEL TO KOAUTEPO SUVATO ATOTEAECUA KOTA TNV EKTEAECN QUTWV TWV EVIOAWV, WG
TPOC T oTOoLXEla IOV emnpealovtal amo TG eV AOyw 08nyLeg.

IX. NAPAKOANOYOHZH MOAITIKHZ BEATIZTHZ EKTEAEZHZ ENTOAQN EMNI XPHMATONIZTQTIKQN
MEZQN

H Tpanela €xeL Beomioel puBuioslg (arrangements) BEATLOTNG EKTEAEDNC, OL omoleg epapudlovtal o CUVEXN
Baon.

H Tparmnela mapakoAouBei tnv epappoyr tng MoAtikng BéAtiotng EktéAeong EvioAwv emi XpnUATOMIOTWTIKWY
Méowv kotd tn Afdn/ StaBifacn eVvtoAwv Kat KOTA TNV EKTEAECH QUTWV KAl EVIOTIL(EL TUXOV amokAioELC amo

TLG APXEG TNG.

H NoAwtikr BEéATtLotng EktéAeong EvtoAwv emi Xpnuatormotwtikwv MEowv Kat oL puBuioelg mou epapudlovral
yla TNV eKTEAECTN €VIOAWV emaveEeTAlovTal TOUAAXLOTOV O €TroLa BAon KABWG KAl OTIG TIEPUTTWOELG OTLG
ormolec emépyovrtol ouolwSeLg LeTaBOAEG oL omoleg SUvavtal va EMNPEACOUV TNV LkavoTnta TNS Tpamelag va
ETULTUYXAVEL O OUVEXH BAON TO KAAUTEPO SUVATO ATIOTEAECLLA LA TOUG TIEAATEG TNG.

H Tpamnela aflohoyel eav £xel eméABeL TUXOV ouataotiki HetaBoln Kal e€eTdlel To evdexOuevo allayng g
OXETIKAG oNUAciog Twy mopayovTtwy BEATLOTNG EKTEAECNG OTNV THPNON TNE TPWTOPXLKNAC amaitnong BEATLOTNG
EKTENEONC.

Q¢ ouolaoTikr HetofoAn voeltal éva onUOvVILKO Yeyovog To omoio Ba pmopouce vo EMNPEACEL TIG
TMAPAUETPOUC TNG BEATLOTNG €KTEAEONC, OTWG yla TAPASEYUA TO KOOTOCG, TNV TN, TNV TOXUTNTA, TV
mBavotnta ekTEAeoNnC Kal SlakavoviopoUu, To péyeBog, tn ¢uon r omolovénmote AAAo Tapdyovia Tou
eMNPeGleL TN BEATLOTN eKTENEON TNG EVTOAAC.

H Tpamnelo mpoPaivel OTIC amopaitnteg evEPyeleg TIPOKELpEVOU va StopBwoel tuxdv aduvapisg mou
ovadelxOnkav katd tnv afloAdynon Kol Omou Kpivetal amapaitnto e€etdlel To evlexOUeVO aAAOYAC TwWV
TOTIWV I OVIOTHTWV EKTEAEONG OTLG omoleg Paociletal, TMpPoKelévou va tnpel tnv amaitnon PEATIoTNG
eKTEAEONC.
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X. EKTEAEZH EKTOZ OPTANQMENHZ ATOPAZ ‘H MOAYMEPOYZ MHXANIZMOY AIAMPATMATEYZHZ
‘H MHXANIZMOY OPTANQMENHZ AIANPATMATEYZHZ

Y& OpLOpEVEG TiepUMTWOoEelS N Tpamela SUvatal va €KTEAECEL TNV EVIOAN €VOG MEAATN €KTOC OPYAVWUEVNC
ayopag f MoAupepouc MnxaviopoU Alampaypdteuong i Mnxaviopol Opyavwipévng ALampoyUATeUonG.

'OAeg ot Emuyelpnpatikée Movadeg tng Tpamelag euniekopeveg otn AqPn/ SdwaBifaocn kal otnv ektéAeon
EVIOAWV yLO. AOYQPLOCUO TIEAATWY, TIPOTOU TIPAYLATOTOLO0UV TNV EKTEAEGN EVTOANG EKTOC OPYAVWUEVNC
ayopdg n NoAupepol¢ Mnxaviopou Alampaypdteuong i Mnxoviopou Opyavwuévng Alampaypateuong,
StaodaAilouv OTL €xouv TN pNTH ouvaiveon tou TeAATn. EmumAéov, 0 MEAATNG EVNUEPWVETOL YLl TUXOV
OUVETTELEG, OTIWG YLO TTAPASELYUa TOV Kivéuvo avTLoUBAAAOEVOU TIOU TIPOKUTITEL OO TNV EKTEAECT EKTOC
TOTIOU SlOMPAyUATELUONG KoL OTL KATOMWV altipatog Tou n Tpamela eival oe B€on va TapAoyeL
OUUMANPWHATIKEG TTANPOPOPLEC OYETLKA UE TIG CUVETIELEG TOU CUYKEKPLUEVOU LECOU EKTEAEONC.

XI. AITHMATA NEAATQN

H Tpamnela anavtd cadwg Kal eviog eUAOYOU XpoVIKoU SLaoTAATOC, Otav évag meAdtng urtoBallet eUAoyeg
KOl AVOAOYLKEG OULTNOELG TIOPOXNAG MANPOPOPLWV OXETIKA LE TLG TIOALTIKEG N TIC puBuioelg eKTEAEONG KAl TOV
TPOTIO L€ Tov omolo enavetetalovrtal. EnumAéov, n Tpamela Staodatilel 6TL To KOOTOC MAPOXN ¢ TAnpodopLwWV
Tou enwpiletal n Tpanela dev elval Sucavaloyo os ox£on Ue Th pUON TOU ALTAUATOC KAL TN ONUOVILKOTNTA
NG OXETIKAG TANPODOPNONG yLO TOV TIEAATH.

XII. AHMOZIOMOIHZH NAHPO®OPIQN IXETIKA ME TH BEATIZTH EKTEAEZH

MoAttikn eKTEAEONG EVTOAWV:

H Tpdmnela mapéxel oToug MEAATEG TNG TLG KATAAANAEC TANPOdOPIEG OXETIKA e TNV Tapoloa TOALTIKY. OL ev
AOyw mAnpodopieg, oL omoleg mapéxovral oTov MEAGTN KATA TNV KATNyopLoToinon tou, eneényolv oadwg, Pe
ETIAPKELG AETITOUEPELEG KAL LE TPOTIO EUKOAQ KATAVONTO ATIO TOUG MEAATEG, TOV TPOTO e ToV omolo n Tpamnela
Ba ekteA€oel TIG eVIOAEG YL Aoyaplaopd toug. EmutAéov, Sltaodaliletat 0Tl AapBAveTal K TwV POTEPWV N
OUVALVEDN TWV TTEAQTWY OXETLKA E TNV TIOALTIKA BEATLOTNG EKTEAECNC EVTOAWV.

ElSikOTEpa Yl Toug OLWTEG TteAdTeg, mapéxetal mepiAnyn tng MoAttikng BéAtiotng Ektédeong EvtoAwv emi
XpNUOTOTMIOTWTIKWY MECwV n omola £0TLALEL OTO CUVOALKO KOOTOG TIOU TIPOKUTITEL (CUUMEPIAOUPBAVOUEVWV
TWV XPEWOEWV TOU TOTMOU EKTEAEONG, TWV TEAWV EKKABAPLONG KOl SLAKOVOVIOUOU, TWV KAVOVLOTIKWY
slopopwy, koOweg kat twv Ppépwv kot aMwv emPaplvoswv). H emionun otooeAiba tng Tpdmelag
niepAapBAVEL, Ta TILO TPOOHATO, OXETLKA LE TNV TOLOTNTA ekTEAEONC, Sedopéva Tou Snpoctevovtal yia Kabe
TOTMO €KTéEAeoNG Tou €xel ouumeplAaPel n Tpamela otnv MoAwtiky BéAtotng ExtéAdeong EvioAwv eml
XpNUOTOTMLOTWTIKWY MEowv.

Y& kKABe mepintwon, n Tpanela pe pnth enidpuAafn mavtog aAlou Sikalwpatog tng diatnpel To Sikalwpa va
aAAagel toug Opouc tng MoAltikng BéAtiotng ExtéAdeong EvtoAwv emi Xpnuotomiotwilkwv Méowv ota
cupBatikad £yypoda, TNPWVTAG TNV UTIOXPEWON EVNUEPWONG TWV TIEAATWY, UE TOUG OMoloug £xel Slapkn
neAatelakn oxéon, ywa kaOs ouctaotiky aAlayn twv puBuicswv kot tng MoAtkng BéAtiotng EktéAeong
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EvtoAwv emi XpnuatomotwTtikwv MEowv.
ApolBéc:

H Tpanela 6ev SLapBpwvel OUTE XPEWVEL TIG TIPOUNOELEC TNC KOTA TPOTIO TIOU £l0AYEL ABEULTEC SLOKPIOELG
UETAEL TOTIWV EKTEAEDONG.

Jtov meAdtn mopExovral ot StadopEg LETAED TWV TOTWY EKTEAECNC, O€ epimTwon mou n Tpamnela epapuolel
SladpopeTikn apoLPr) avaoya e Tov TOTO EKTEAEONG, TIPOKELEVOU VO Elval og BEon 0 TTEAATNC VO KOTAVON 0L
TOL TAEOVEKTNLOTA KL LELOVEKTHMOTA TNG ETIAOYNG EVOG LOVO TOTIOU EKTEAEDNC.

Eniong, oe mepintwon mou n Tpamelo kaAel Toug MeAATeG va eTUAEEOUY Evay TOTIO €KTEAEDNC, TapExovTal
okplpeig, oadeic kal pn mapamAavnTikég MAnpodopleg otov MEAATN TPOKELUEVOU VA ATIOTPOTEL N emAoyn
€VOG TOTOU €KTEAEONG AVTL EVOG GAAOU ATTOKAELOTIKA BACEL TNG TTOALTIKAG TLWV TToU £dapUoleTal amo v
Tpanela.

H Tpamela evnUEPWVEL TOUC TTEAATEC TNG OTNV TTEPLMTTWON AP NG AVTLTOPOXWVY ATIO TOTIO EKTEAECNG N XPEWONG
TIAVW aTtO £VAV CUPUETEXOVTA OE iol cUVOAAQYT], OTL OL OXETIKEG TIANPWHEC AVTIUETWTTI{OVTAL OTO TAQLOLO TNG
MoALTIKAC ALoeiplong AVTUTApOXWV.

Tonol ektéleong:

H Tpanela ocuvoyilel kalL Snuoclomolel oe etola Bdaon (otnv otooeAida tng), yla Kabs koatnyopia
XPNUOTOTLOTWTIKWY HECWV, TOUC TEVTE MIPWTOUG TOMOUG eKTEAEONG O AmoPn OYKou cUVOAAQYWVY, OTOUG
OTIOlOUG €KTEAECE E€VIOAEC TEAQTWV KOATA TO TPONYOUUEVO £T0C, KABwC Kol OTOoLela ylo Thv molotnta
eKTéAEONC oL UPWVO PE TO LOXUOV VOUOBETIKO Kal KAvVoVLoTLKO TtAaialo. H dnuoactonoinon mpaypatonoleital
TO APYOTEPO £WCE TO TEAOG TOU TETAPTOU UAVA TOU EKACTOTE NUEPOAOYLAKOU £TOUG.

Mot TO XPNMOTOTILOTWTIKA LETQ YL Ta omoia n Tpdmela Aettoupyel wg TOMOG EKTEAECNC (OTIWG YLA TP ASELY AL
TIOAUMEPNG HNXOVIOUOG SLaMpayUATELUCONG, HNXOVIOUOC OPYOVWHEVNG SLOMPaypATEUONG, CUCTNUATIKOC
E£0WTEPLKOTIOLNTNG, €OIKOG SLAMPAYUATEUTAC, TTAPOXOG PEUOTOTNTAG) Snpoctomolel ateAwe Sedopéva mou
oXeTilovTal e TNV MOoLOTNTA TNG EKTEAEONG TWV cUVAAAAywWV TIoU SLlEVEPYOUVTAL OE AUTNV OE £Trola BAon
oUUPwWVA HE TO LoXUOV VOUODETLKO KAl KAVOVLOTIKO TALoLO.

NopBAVOUCEG EMIXELPNOELG EMEVOUGEWV:

IT1G meputtwoelg ou n Tpamnela SiaBiBalel (draBipalovoa emixelpnon) TNV eVToArn MPog eKTEAEDN o€ TpitoV
(AapBavouoa emniyeipnon), Tnpel OAEG TIG UTTOXPEWOELS TNG WG TIPOG TN BEATLOTN ekTéAEDN Kal LOlwg cuvoilet
Kol Snuoclomolel oe etola Pacn, ywa kKABe katnyopio XPNUOTOTMIOTWTIIKWY HECWY, TIG TIEVTE TIPWTEC
eTixelpnoelg emevdloewv (Aappavouoec enyelpnoeic-brokers) and damoyn dykou cuvalhaywv, oTLC OMOLEC
SloBifaoce 1 anéotelhe MPOG EKTEAECT EVIOAEG MEAOTWY KATA TO TTPONYOUEVO £T0C, KABWG Kal otolyela yia
TNV MoLOTNTA EKTEAEDNC.

H mapandvw Snuoclomoinon mpayUatonoleital péow Eexwplotng (dlakpltic) €kBeong amo tnv avrtiotolyn
£€KBEON OXETIKA e TOUC TTEVTE KOPUPALOUC TOTIOUG EKTEAEDNC.

Mépav NG mopandvw etnolag dnuoactomoinong, n Tpamela PEPLIVA yLA TN yvwoTonoinon mAnpodoplwyv

OTOUG TEAATEC N} SUVNTIKOUG TTEAATEC, KATOTILY EUAOYOU QLTI LATOG TOUC, OXETIKA LLE TLG OVTOTNTEG OTLG OTOLEC
SopLBalovtal ] amooTEAAOVTAL OL EVTOAEC TTPOC EKTEAEDN.

47/57



PUBLIC USE

XIII. ANOAEI=H BEATIZTHE EKTEAEZHZ

H Tpanela sival og B€on va anodeifel oToug MEAATEG TNG, AV AUTOL TO {NTOOUV, OTL EXEL EKTEAECEL TLG EVTOAEC
TOUG oUpdwva pe TV mapovoa MoATikr Kal va amodeifel otnv apuodia apyn, av auty To INTACEL Tn
CUUHOPpdWON TNG HE TLG UTIOXPEWOELG BEATLOTNG EKTEAEONG.

XIV. THPHZH APXEIQN

H Tpdamnela tnpel katdMnla apyeia kol Tekunplwon kabe ektedecBeioog evioAng meAdtn WoTe va
Slaodaliletal n mMAnpotnTa Kol akpifela Twv Sedopévwy eKTEAEONC LE OKOTIO TNV 0pBI eKMANPWaOn TG
UTIOXP£WONG dnuoatomnoinong, o eTAOLO BACH TWV WG AVW TIANPOGOPLWV.

ErutAéov, 6Aeg oL Movadeg tng Tpdmelag tnpolv ta anapaitnta apxeio pe TI¢ cuvaAlayEg Twy TEAATWY, T
omola TEKUNPLWVOUV TOV TPOTIO €KTEAEONG TwV eVvIoAwv Kal n Tpamela sival oe B€on va amodeifel oToug
TEAATEC TNG, OV aUTOoL TO {NTNOOUV, OTL £XEL EKTEALTEL TIG EVIOAEG TOUG oUWV PE ThV Ttapoloa MoALTKN
Tou akoAouBel kal vo amodeiel otnv apuodio apyr, ov aAuth To {NTNOEL, TN CUUHOPPWOH TNG HE TIC
UTIOXPEWOELG BEATLOTNG EKTEAEDNC.

XV. NINAKAZ IZTOPIKOTHTAZ AAAATQN

Apxikn 'Ekdoon (1.0) 14/11/2008

Suppoppwon pe MIFID II (2.0) 19/12/2017
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NAPAPTHMA A’

XPHMATONIZTQTIKA MEZA

H MMoAwky BéAtiotng EktéAeong EvioAwv enml XpnUATOMOTWIKWY Méowv adopd T TAPAKATW
XPNHOATOTILOTWTIKA UEoQ:

1. Kwntég atieg, ntou:

i. Metoxég kal AAAoug TITAOUG LOOSUVOUOUC HE UETOXEC ETALPELWYV, TIPOCWTILKWY ETOLPELWV KAl AAAwWV
OVTOTHTWY, KABWCE KAl TILOTOTIOLNTIKA KATABECNC QLUTWV.

ii. OuOAoya KL AAAEC LOPGEC TITAOTIOLNUEVOU XPEOUC, KABWC KL TILOTOTIOLNTIKA KATABECNG OLUTWV.

iii. K&Be aAAn kwntn afia mou mapéxel dikalwpa ayopdg i MwANoNG mMapouolwy HETABBACIUWY KVNTWY
aflwv 1 mou eival SekTikn Slakavoviopou pe peuotd Slabéolpa kot mou npoadlopiletal pe avadopd mpog
KWVNTEG aieg, voplopata, EMLTOKLO I AmoS00ELS, epmopevpata ) dAoug Seikteg | Ley€dn.

2. Méoa Xpnuatayopag.

3. Mepibla opyaviopwyv culhoyikwy enevéuoswy (OZEKA).

4. Aopnpéva emevdUTIKA TipolovTa.

5. Mapdaywya oxetllopeva pe Kwnteg afieg, voplopata, emtokia  anodooslg f ala mapdywya Héoa,
XPNHUOTOTLOTWTIKOUG SEIKTEC 1) GAANQ XPNUOTOTILOTWTLKA LEYEDN.

6. Nopaywya mou eivat oxeti{Opueva pe epmopelpata Kal ekkabapilovtal pe peuotd Stabéolua.

7. Napdywya 1ou sival oxeT{OYeva e emopevpaTa Kal ekkabapilovtal pe puoikn mapadoorn, dedopévou
OTL SLATPAYHATEVOVTOL OE OPYAVWHEVN ayopd.

8. Napdywya pHéoa yLa tn LETOKUANCN TOU TILOTWTLKOU KvdUvou.
9. XpNHUOTOMLOTWTIKEG oupPBaoelg emi Sltadopwv (contracts for differences).

10. Napdywyo tou sivat oXeTI{OUeVA e KALUATIKEG LETAPBANTEG, VOUAOUG, ABELEG EKTTOUTIG PUTIWY, I) TTOCOOTA
TANBWPLOOU 1) AAAEC ETIONLEC OLKOVOULKEG OTATLOTIKEG.
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NAPAPTHMA B’

TONOI EKTEAEZHZ ENTOAQN 2TOYZ ONOIOYZ ZTHPIZETAI KYPIQZ H TPAMNEZA

1. MNa mopdywya poiovta Ta omnola eival dlampaypateUolpa o opyavwpévn ayopad n Tpamnela Asttoupyel
KUPLlWC OTOUC MOPAKATW TOTIOUG EKTEAEDCNG:

Avopéc otic omnoiec n Tpamela sival AUECO UEAOC

- Xpnuototnplo ABnvwv
- Eurex Frankfurt

Avopéec otic onoiec n Tpamnela €xeL eppeon npdéofacn pEow Tpitwy (Motomoinpévwy XpnUOTOOLKOVO LKWV

evOLOUEOWV):

- Chicago Board of Trade, Chicago

- Chicago Mercantile Exchange — GLOBEX, Chicago
- Euronext, Amsterdam

AMo

- To (610 xaptoduldkio tng Tpamnelag

2. lNa titAoug otaBepol €L006NUATOC OL OToioL SlamPayUaTEVOVTIAL O OpYAVWUEVN ayopd, n Tpamela,
Baoiletal Kupiwe 0TOUG TAPAKATW TOTIOUC EKTEAEDNC:

Avopéc otic omtoiec n Tpamela sivol AUECO UEAOC

- Zuotnua HAektpovikig Alampaypdteuong Aulwyv TitAwv (HAAT), ABrva
- Euro MTS, London

AMo

- To (610 yaptopuldkio tng Tpamelag

- Bloomberg NMMA kot Aouég €w-XpNUATIOTNPLOKEG OYOPEG

3. N UETOXEC oL omoleg Slampayuotelovial O OpyavwUEVN ayopd, n Tpamela, XPNOLLOTOLEL WG
XPNHLOTOOLKOVOULKO EVOLAUETSO KUPLWG TNV EBVIKA Xpnuatiotnplakn A.E.

4. Tla mopdywya mpoiovTa eKTOC opyavwpEVWY ayopwv Kat M.M.A. (Over the Counter) n Tpamnela Sievepyel
oUVOAAQYEG avoAapBAavovtag To POAO TOU AVTLOUUBAAAOUEVOU EVAVTL TOU TIEAATH.

5. Ma ta pepidia Opyaviopwv Tuldoyikwv Emevbioswy, tomol ektéleong elval ol Etatpeieg Alaxeiplong toug.

O mapdyovtog emAOYNG TIOU XPNOLUOTOLELTAL Eival OAOKANPWON TNG EKTEAECNC KaL TOU SLAKOVOVIOUOU TNG
EVTOANG.
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NAPAPTHMAT’

TOMOI EKTEAEZHZ ENTONQN ANA KATHIOPIA XPHMATONIZTQTIKOY MEZOY

1. Metoyég
- Xpnuotiotiplo ABnvwv

2. Oudhoya kal AAAeC popdEG TITAOTIOLNUEVOU XPEOUC

- HAAT

- Euro MTS, London

- To (610 xaptopuldkio tng Tpamelag

- Bloomberg MMA kal AoUTEG eEW-XPNUATIOTNPLOKES AYOPES
- AMo

3. Méoa Xpnuotayopag
- To (610 xaptoduldkio tng Tpamnelag
- EEW-XpNUOTLOTNPLOKEG AYOPES

4. Mepidlo opyaviopwyv cuAhoylopwv emevdéuoswyv (OZEKA)
- OL Etatpeieg Ataxeiplong Toug

5. Napdywya Ta onoia SLampayUatevovIal o€ 0pyavwUEVn oyopd
- Xpnuotiotplo ABnvwv

- Eurex Frankfurt

- Chicago Board of Trade, Chicago

- Chicago Merchantile Exchange — GLOBEX, Chicago

- Euronext, Amsterdam

- To (610 xaptoduldkio tng Tpanelag

- AN\o

6. Napaywya to omoia Sev SlampayUaTteUovIaL 08 OpYAVWHEVN 0yopd (oXeTWOUEVA UE EUMOPEVULATO LIE
duatkn N oxtL 51aBson, oxetllopeva Ue KVNTEC 0ieg, VOULIOUOTO, ETILITOKLA, XPNUOTOTIOTWTILIKEG oUUBAOELG Ml
Sladopwy, aMa mapdywya HECO, XpNUATOMLOTWTLKOUC S£IKTEC 1) GANQ YPNUOTOTLOTWTLKA UEYEDN, K.ATL.)

- To (610 xaptoduldkio tng Tpanelag

- E€W-XpNUOTLOTNPLOKEG AYOPEC
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NAPAPTHMA A’
MeBoboloyia anotipnong e§w-xpNUATLETNPLOKWY TIPOIOVTWV.

H TlpoAdynon e€w-XpNUaTLOTNPLOKWY TPOTOVIWY amattel KaAng "noldtntoc” dedopéva ayopag Kot BewpnTika
umodelypata TLHoAOYNoNG, Ta omola eival EUPEWC ATIOSEKTA ATtO TOUG CUUUETEXOVTEC OTNV ayopd. H molotnta
Twv Sedopévwy e€aptdral ano Toug mapo)oug (vendors) KaL Lo CUYKEKPLUEVA OTNPLIETOL OTNV EUMELPLO TOUG
KOlL TNV aglomioTia Twv Se50UEVWV TIOU TTOpEXOUV. AvTioTolya, N MOLOTNTA KAl 0ELOTILOTIO TWV UTTOSELYUATWY
TIHOAOYNONG AmoSEeLKVUETAL TOOO amo TNV eupeia xprion Toug 600 Kat amd Thy "avroyn'" oto xpovo.

H Tpamnela tnpei, o ouvexn Baon, e€wteplkd dedopéva ayopdg, Ta Omoia £XoUV TOCO LOTOPLKN OG0 Kol
TpEXouoa unootacn. Ta kUpLa £i6n deSopévwy ayopag ivat:

- KommUAeg Emitokiwy (TUUEG Kal ALAKUMAVOELS),

- JuvaAaypaTikEG looTipieg (TIUEG Kol ALAKUUAVOELS),

- Metoy£g kat Asikteg Metoxwv (TéEG Kot ALOKULAVOELS),
- Tiég Epmopeupdtwy (TIHEC KAl ALOKUMAVOELC), Kol

- AA\OL TOpAUETPOL AVAAOYWG LE TO TIPOIOV.

H Tpanela Statnpet enlong apxeio pe umodelypota TLHOAOYNONG EW-XPNUOTLOTNPLAKWY TIPOLOVIWY, Ta oTola
£€xouv eykplBei amo tn oxetikn Emtpomy TwwoAdynong (Valuation Committee). Epyo tng Emitpormnig
TwwoAdynong tng Tpdmelag, petatld aMwv, sival n €ykplon Twv SLadlkaclwy TLHOAOYNong mpoidviwy, N
£YKPLON TWV aVTIOTOLXWV UTIOSELYUATWY Kal TNG e€odAAONG TWV SLadIKACLWV yLa TNV AmoOKTNon oELOMmLoTWY
Sebopévwv ayopag.

Onwg €xel Nén avadepbel, ta mapamdavw umodelypata TIHOAOYNonG sival supéwg Sadedopéva wg
«gpyoAeio» TipoAdynong, Le peyain Stabcoun BBAloypadia kat apbpoypadia, Ta omoia xpnolonotouvrat
amo tnv andAutn mAsloPpndia TwWV CUPUETEXOVTWY OTn Slatparmellkr ayopa.

Ta mopandvw unodeiypota duvatal va eival kataxwpnuéva site oe Excel popodn), site oe popdn “closed -
end” ouotnuarog, eite péow mapoxwv (Bloomberg, Reuters).

H Tpamnela €xel avamtugel umodelypata TipoAdynong o excel, mou akoAouBouv tn pebodoloyia anotipnong
TWV OXETIKWV TipoilovTwy. Ta umodelypata autd €xouv Tnv £ykplon tng Emtponng TiHoAdynong.

H Tpdmela Katéxel, ya Tnv Kataypodr] twv cuvarlaywy, “closed-end” cUotnua mou mapExeL Tn SuvatotnTa
TIHoAdynong tng mAsloPndiag Twv mpoioviwy.

H Tpamnela eival cuvdpountng toco oto Bloomberg 6co kat oto Reuters, ol omoiol mapoxot, mépa and ta live
Sebopéva NG ayopdg, mapexouv Kal “in house” AUoELS TILOAOYNONG.

Katd tnv TLHoAdynon €w-xpnUaTLoTNPLOKWY TTIPOLOVIWY yLa Tipoodopd TG O eEAATN, To OXETIKO Trading
Desk xpnowuonolei ta mapanavw live dedopéva, TpododoTwvTag Ta OXETIKA TpoavadePOpEVA UTIOSElypaTa,
KOTAARYOVTAG E QUTOV TOV TPOTo otn «Sikain» (fair) Tun ywa to mpoiov oe {rtnon.

Mpoketpévou va e€oudetepwaoel Tov kivbuvo Tou mnyalel amod tnv ekTEAECN TNC oUVOAAAYNC TOU TtEAATN, TO
Trading Desk kdvel ektipnon Tou cUVOAAAKTIKOU KOOTOUC TIOU Oal OVTLUETWTTIOEL vV TPAYHOTOTOLAOEL TIC
oanapaitnteg cuvaAAayEG avTloTaOuLlong otnv ayopd. H TeAKA T TTPog Tov TTEAATN aVTIKOTONTPIlEL AUTO TO
OUVOAAOKTLKO KOOTOG.

Tn otyun mpayuotonoinong tng cuvaAlayng, to oxetikd Trading Desk amoBnkelel ta amapaitnta, ylo tThv
TIHOAOYNnon, 6eSopéva TNG ayopag N Ta avtiotola umodelypata os mepimTwaon Xprong mNYwv TLLOAGYNonG
napoxwv. Me autod tov Tpomo, n Tpanela sival oe O£0n, KATOTILY ALTAUATOC TOU TIEAATN, VO TTApEXEL OAEG TLG
mAnpodopieg, avadopLkd e TOV TPOTIO LE TOV OO0 KATEANEE OTN CUYKEKPLUEVN TLUN.
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ENOTHTA I - ENMIZTOAH 'NQZTONOIHZHZ KATHITOPIONOIHZHZ NEAATH

Enwvuuia

Yrnoyn

0606¢ Aptdudg

TK

MoAn

Xwpa

Ayarmnté meAatn,

H EBvikn Tpamela tng EAMGSog A.E. oto mAaiolo tng mapoxng EMEVOUTIKWVY Kat/f TTOPEMOUEVWY UTINPECLWY
OTOUG TTEAQTEG TNG UE TPOTIO EMAYYEALATIKO, EVILO KOL OUEPOANTITO, EXEL ULODETNOEL KAl CUUOPPWOEL pe
TOUG KOVOVEG Kal TLG apXEG mou TipoBAEmovtat otnv O8nyia 2014/65/EE kal tov Kavoviouo (EE) 600/2014 tou
Eupwmnaikol KowoPouliou kat tou IupPouliou yla T AyopéG XpnUATOMIOTWIIKWY Méowv Onwe autd
EVOWHOTWVOVTOL 0TO £BVLKO VOUOBETLKO KOl KAVOVLOTIKO TAQiGCLO.

H Tparmnela mopéxel EMEVOUTIKEC KO/ TIOPEMOUEVEG UTINPECLEG OTIC KATWOL KaTnyopieg meAATWV:

- I6lwteg MeAdreg,
- EmayyeApatieg NeAdrteg,
- Em\é€Lpoug AvtiouuBoAAOEVOUG.

JUpdwva Le Ta otolyeia o €xeL n Tpamnela otn S1ABe0n TNG KAL lE CUVETIELX OTOL KPLTHPLA KOTNYOPLOTIOLNOoNG
NG KElPEVNC vopoBEeoiag, 0ag EVNEPWVOULE OTL £XeTe KatatoxOei otnv katnyopio tou EmayyeApatio MNeAdtn
yla TG 0KOAoUBeg emMeVOUTIKEG /KA TTAPETOUEVEC UTTNPECLEG KOIL TAL AKOAOUB A XPNUATOTILOTWTLKA PEoa:

AN & Alampaypdteuon yla Avadoxr/tonobstnon Avadoyxn/tonoBtnon Oepatodpulakn
SlaBipacn/ | 8o hoyaplacpd pe 8éopeuon Xwpig d¢opeuon
eKTENEDN avaAnyng avainydng

KuBepvntika
opdloya Kot
‘Evtoka
Mpoppdtia
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Etatpika
Opodhoya

Mepidia
OZEKA

EvoA\akTikd
EmevéuTtika
Kedpahaia —
Hedge
Funds

Emevéutika
Mpoiovta
Eyyunuévou
Apxtkol
KedaAaiou
(EMEAK)

MeTtoxég

MNapaywya
Xpnpator
OTWTLIKA
Méoa

AN
Mpoidvta
EdikoU
Tomou
(Structured
Products)

H katnyoplomoinon autr oag mapéxeL To PEYLOTO £Minedo emevOUTIKAG Mpootaoiag KAatd TNV mapoxn Twv
£MeVOUTIKWV Kal/f MOPEMOUEVWY EMEVOUTIKWY UTNPECLWY amod thv Tpamnela.

BAOEL TN KATNYOPLOTIOINONG QUTHG EKTLHOUE OTL SLOOETETE TNV MElpa, TIG YVWOELS KoL TNV e€eldikeuon, wote
va AapBAveTe TI¢ SIKEC oaG eMeVOUTIKEG OMOPAOELC KAL VA EKTILATE TOUC KIVEUVOUG TTOU EVEXOVTAL OE QUTEC.

BAoeL TwV OXETIKWV Kavovwy, Oa BEAape va oag yvwoTtomoLoou e 0Tl ws EmayyeApatiog NeAdtng datnpeite
to Swkaiwpo omoiadnmote otypl va {NTACETE, HEOW OXETWKOU egyypddou altAuatdc oag, oAlayn
Katnyoplomoinong os 16wwtn NeAdtn yio pia i TepLOCOTEPEC EMEVOUTIKEG /KO TIOPETIOUEVES UTINPECILEG KO
£Val Il TIEPLOCOTEPA XPNUATOTUOTWTIKA Héoa. Me tnv allayr outr cog MpoodEpeTal n duvarotnta va
AapBavete avénuévn emevbuTIKN mpootooia, avtiotowyn Twy ISlwtwy Mehatwy, KOTA TV TAPOXH EMEVSUTIKWV
Ka/f TaPEMOUEVWVY UTTNPECLWV.

Edv £xete omoladnmote epwtnon avadopKA LE TO TEPLEXOUEVO TNE MOPOUCAC EMLOTOANC TTAPAKAAOUE OTIWG
gTKovwvnoete pall poc.
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AHAQZEIZ NEAATH

O unoypadwv Meldtng dnAwvw otL n EOvikA Tpanela tng EAAGSOG A.E. pou Xoprynos o€ NAEKTPOVLKNA
popdn Kol Eyw OVEYVWOO TPOOCEKTIKA OTO0 GUVOAO TOuG T avwtépw (a) AeAtio Mpoouupatikig
MAnpoddpnong Mehatwv yia tnv Mapoxn Emevéutikwv kot Mapenopevwv Ynnpeowwv, (B) MoArtiki
BéAtiotng EktéAeon¢ EvioAwv emi Xpnuoatomotwtikwv Méowv, kot (y) EmiotoAn lvwotomoinong
Katnyoplomoinong pou, ota omoia mepléyoviat OAa T amoltoUpeva otoweia oUpudpwva pe TOV
N.4514/2018 pe tov omnoio evowpatwdnke otnv eAAnVIkR vopoBeoio n O8nyia 2014/65/EE (MIFID I1), ko

TOL OOl KATaAvOnoa Ko arnodEXopal MARPWE Kot avenidpUAOKTOL.

Tuxov avaBewpnoeig tou AgAtiou Npocupfatikng NMAnpodopnong Nedatwy yia thv Mapoxn Emevéutikwv
Kol Napenopevwv Ynnpeowv Kat tng NoAwttikng BéAtiotng EktéAeong EvioAwv eni XpnpoTOMIOTWTLKWVY

Méowv Oa gival SLab£opueg otov SLadIKTUaKO TOTo TG Tpamelag www.nbg.gr.

O NeAdtng
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Evnuepwtiko dgAtio TEKE yLa Toug eEMEVSUTEG — MEAATES

BaowkéG TANPOdOPILEG OXETIKA HE TNV MPOCTACILA TWV EMEVOSUTIKWY UTINPECLWV

oL KOAUTITOUEVEG £MEVOUTIKEG
umnpeoiect otnv EBvikn Tpamela tng
EAGSo¢ kaAUmTovtal anod To:

'Oplo kaAuync:

Av £XETE QTALTOELG ATIO MEPLOCOTEPEC
and pia KAAUTITOUEVEG EMEVOUTIKEG
UTNPECLEG 0To (610 TLOTWTLKO Spupa:

Av €XETE KOLVO EMEVSUTLKO AoyapLacuo
/  xoptopuldkio  pe  GAho(-a)
npocwno(-a):

Altnua ywa anolnuiwon:

MpoBeopia yla tnv évapén kataBoAic
arolnuiwong:

Nopopa tng arolnpiwong:

Ermukowwvia:

Ma neploocotepeg mAnpodoplec:

TAMEIO ETTYHIHZ KATAGEZEQN KAI ENENAYZEQN (TEKE) 2

30.000 gupw avd emevSUTAH-TEAATN avd TOTWTIKO (Spupa >

To avwtato 6plo KAAUYNG TOU GUVOAOU TWV TIOPEXOMEVWY MO TO
TUOTWTIKO (SPUMA  KOAUTITOMEVWY EMEVOUTIKWY UTINPECLWY KABE
enevbuTA-MeAdTn o€ KAOe moTWTIKO (Spupa opiletal oe TpLavTa
X\adeg (30.000) evpw. To 6plo AUTO LOXUEL yld TO CUVOAO TWV
£MEVOUTIKWY UTNPECLWV TIOU TNpouvtal oto (6lo ToTWTIKO iSpupa,
avefdptnta arnod Tov aplBpod Twv EMEVOUTIKWY UTINPECLWY, TO VOULOUA
KQLL TOV TOTO TTAPOXAC TS Unpeaiag evtdg tne EE. #

To 6pto Twv 30.000 supw LoXVEL YLt KAOE emMevOUTA-TIEAGTN XWPLOTA

To TEKE ©&npootelel mpookAnon ywa tnv umofoAn aitnong
anolnpiwong omd Touc enevSUTES MEAATEC >

Tpelc uAveg and tnv anoatoAr] and to TEKE otnv Tpamnela thg EANGSOC
TOU TIPAKTLKOU TWV StKaoUxwy amolnpiwonc ®

Eupw (€) A, €@v mPAOKeLTAL YLOL KOTAOTH LOTA TTOU AELTOUPYOUV OE KPATh
Ue SLapOPETIKO VOULOUO, TO VOULOUA TOU CUYKEKPLUEVOU KPATOUG.
Tapeio Eyyunong KataBéoswv & Enevbuoswv (TEKE)

Taxudpouikn AteuBuveon: Apepikng 6 B Opodog

ABnva, T.K 10671

TnAédwvo: 30 210 3639933, 30 210 3638339

Fax: 30 210 3635582.

HAektpoviko Taxubpopeio: info@hdigf.gr

http://www.teke.gr
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PUBLIC USE
NpdoBeteg mAnpodopieg

1 Q¢ kahuntopeveg emevSuTIKEG UTINpEoieg opilovtal ot uTtnpesiec Tou avadépovtat oTo dpOpo 4 Tou v. 3606/2007 (DEK
195 A' 17/8/2007) napaypadot 1 (a) - (8), (ot), (7) kaL tng mapenoOUevng untnpeciog tng mapaypddou 2 (a) tou idlou
apBpou. Evéewktika avadépovrtal n Andn, n dtaBifacn kal ektéAeon evtoAwv, N avadoxn XpNUATOTOTWTIKWY HECWV, N
dUAatn kot SlolknTik Slaxeiplon XPNUATOMIOTWTIKWY HECWVY Yyl Aoyaplacpod mehatwy, n dlampayudteuon ya idlo
Aoyaplaopd vog 1 TEPLOCOTEPWYV XPNHATOTILOTWTLKWY HECWY, N Slaxeiplon xapTtopulakiwy MEAATWY KATL.

2 shotnua mou eivat uTELOBUVO yLa TV TIPOCTAGLA TNG KAAUTITOMEVNG EMEVOUTIKAG UTINPEGLAC,

3 revikd 6pLo kAAuPINg

Av pla amaitnon amd KOAUTTOPEVN €emMevOUTIKY umnpeoia Oev eival SlaBéoun emedn éva motwtkd (Spupa
Slamiotwvetat [amd TNV eMOMTIKNA apyn i SkaoTiki apyn ] 0Tt aduvatel va EKTANPWOEL TLG UTIOXPEWOELG TOU EVAVTL TWV
enevluTWV — MeAatwy Tou cludwva pe tnv oxouoa vopoBeaia, to Tapeio Eyyunong Katabéoewv kol Emevéuoewv
KaTtoBAAAEL amolNULWOELS OTOUG eMeVOUTEG-TteAATeG. H KataBoAr amolnUwoewy KAAUTITEL KAT AVWTEPO OPLO TIOCO
tpLavra xA\tadwv (30.000) supw. AUTO onUaivel OTL OAEC OL OTTALTIOELG ATIO KOAUTITOUEVEG EMEVOUTIKEG UTINPECLEG TOU
16lou emevlUTA-TIEAATN OTO GUYKEKPLUEVO TILOTWTIKO (Spupa TpootiBevtal mpokelpévou va mpoodloplotel To dplo
kaAudng. Edv, yia mapddelypa, €vag eMevOUTAG-TIEAATNG €XEL amaitnon amd KOAUTITOPEVEG EMEVOUTIKEG UTNPEGCLEG
15.000 eupw Kat pioe dAAn 20.000 supw, Ba anolnpwdel pévov yia 30.000 gupw.

“'Oplo pootaciag yia GUVSIKALOUXOUE TNG iBLag amaitnong and EMEVSUTIKEG UTtNPEGLEC

Mpokelpévou mept emevduTwV-MEAATWY TIOU €lval cuvdikatolxol Tng iSlag amaitnong and KAAUTITOUEVEG EMEVOUTLKES
UTINPECIEG, TO TUAMA TIou avaloyel oe KABe emevOUTA-TEAGTN VOEITOL WC XWPLOTH amaitnon £vavil Tou MIoTWTIKOU
6pUUOTOG KOl OUVUTIOAOYLW(OMEVWY TWV AOUTWV OMAITAOEWYV TOU onmd KAAUTITOUEVEG EMEVOUTIKEG UTINPEGIEC
arolNULWVETOL HEXPL TOU TToooU Twv TtpLdvta XAtadwv (30.000) supw.

lNa reploootepeg mAnpodopiec: http://www.teke.gr

> Altnpa ywa arolnpiwon

Evtog euloyou xpovou amd tnv nuepounvia 6mou n anaitnon and KAAUTTOUEVN €MeVOUTIKN UTINPECLA KOTEOTN N
Sla0€oun, to TEKE Snpootelel mMPOCGKANGN TPOG TOUG EMEVOUTEG-TIEAATEG YLA VA TIPOPBAAOUV YPATITWG TLG ATIOULTHOELG
TOUG £VOVTLTOU CUUUETEXOVTOC 0TO TEKE MIOTWTIKOU LEpUUATOG altd TLG KAAUTITOEVEG EMEVOUTIKEG UTINPECLEG, opillovTtag
™ Sladlkacia UTOBOAAG TWV OXETIKWY ALTAOEWY, TNV TpoBeopia UTTOBOANG TOUG Kal To TePLEXOUeVO Ttoug. lNa
nieplocotepeg Anpodopieg: http://www.teke.gr

6 Amo{npiwon

To o006 TN anolnuiwong kabiotatal Stabéotpo amnd to TEKE to apydtepo HeTA amod TPELG MAVEC artd TNV ATOOTOAN oo
1o TEKE otnv Tpamela thg EAAASOG TOoU PaKTIKOU Twv Stkatolxwv arnolnuiwong kat n ev Adyw npoBbeopia Suvatal va
enektabel kAt avwTtePo 0pLo £wG TPELS (3) UAVEG.

To Slkailwpa Tou eMevOUTA-TIEAATN yla amolnuiwon mapaypadetal pe TNV MapEAEUON TEVTE (5) ETWV AMO T AVWTEPW
npoBeopieg.

Ma tov umoAoylopd Tou Tocou TG anolnuiwong cupdndilovral ol oposldeilg analtioel HETAEY TOU CUUETEXOVTOC
TILOTWTLKOU OPULATOG KOL TOU EMEVOUTA-TIEAATN

lNa eploootepeg mAnpodopieg: http://www.teke.gr

AAAEG onpavTikeg TAnpodopisg:

Ol e€0PETELC OPLOUEVWV OTTALTHOEWY Ao eMeVOUTIKEC UTNPEOLEG avadEpovtal oto http://www.teke.gr tou Tapeiou
Eyyunong KataBéoewv katl Emevdloswv (TEKE). H EBvik Tpamela tng EAAGSOG Ba oag evnuepwoel, epdoov To
INTAOETE, Qv KAAUTITOVTAL 1] OXL OpLOMEVA TTpOLOVTAL.
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