@ EAGNIKH TPAITEZA THE EAAAADE ALE,

HAEKTPONIKO EFTPA®O MAPANABHZ AEATIOY NPOZYMBATIKHZ QIAHPO®OPHZzHZ NEAATQN, NOAITIKHZ
BEATIZTHZ EKTEAEZHZ ENTOAQN KAI TNQZTOMOIHZHZ KATHIOPIOMOIHZH NEAATH

To rapdv NAeKTPoVIKO Eyypado, amoteAoUpevo amnod 52 oeAibec, mephapBavel TI¢ akOAOUBEC eVOTNTEC:

(a) AeAtio MpooupBatikng MAnpododpnong Mehatwv ywa tnv Mapoxn Emevoutikwv kot Mopemdpevwv
Ynnpeowwv,

(B) NoAttikr) BéAtiotng EktéAeong EvtoAwv eni XpnUaTomoTwTkwy MEéowv, Kat

(y) EmiotoAn yvwaotomnoinong katnyoplomoinong mehdtn.

Me tnv umoypadn tou Nehatn otig ANAWOELG TN TeEAeuTaiag oeAidag Tou mapovtog Befatwvetol 0tL n EBvikn
Tpanela tng EAAGSOG A.E. €Be0€ Ta avwtépw otn dLtaBear] tou, o 6 Mehdtng EAaBe yvwaon Tou TEPLEXOUEVOU
ToUC To omoio amodéxetal avemdpUAAKTA.

ENOTHTA A — AEATIO NPOZYMBATIKHZ NMAHPO®OPHZHZ MNEAATQN INA THN NAPOXH EMENAYTIKQN KAI
NAPEMOMENQN YNHPEZIQN

Eltcaywyn - Oplopoi

Y16 15 Maiou 2014 to Eupwraiko KowvoBoUAto kat to ZupBouiio s€£dwaoav tnv Odnyia 2014/65/EE (MIFID Il)
kat tov Kavovioud (EE) aptb. 600/2014 (MIFIR) yia tic Ayopec XpnUATOMLOTWTIKWY Méowv. Ta avwtépw
VOUOBETIKA KElpPeVa og cuVOUOOUO HE TIC KAT ££0UOLOSOTNON AUTWY TIPALELG avadEPOVTOL A0 KOLWVOU WG
«mAaiolo MIFID II/MiFIR». H Oényla evowpatwdnke oto eAAnviko Sikalo pe tov N.4514/2018 (sdeng o
«NoOpog»), OMwe eKAoToTe LoXVEL

To mhaiclo MiFID II/MiFIR amookomnel otnv evioxuon tg amoTeEAECUATIKOTNTAC, TNG OVOEKTIKOTNTAC KAl TNG
OKEPALOTNTAG TWV XPNHATOTILOTWTLKWY OYOPWV KAl ELOAYEL VEOUC KOWVOVEC yLa TNV evioyuon Tng mpootaciog
TWV EMeVOUTWY Kal TN dnpoupyia Opwv LOOTLHOU AVTOYWVIOHOU VIO evOC eviaiou supwraikol mAalciou
TAPOXNG EMEVSUTIKWY UTINPECLWV.

H EOvikn Tpamela tng EANGSoC (edeng «n Tpamelo») uloBetel KAl CUPHOPPWVETAL PE TOUC KAVOVEG KOl TLG
apXEG Tou emMBAAAoVTOL OO TO TOPATMAVW BeopKO TAAioLo, ePpapuolovTag TIC aVAYKOIEG TIOALTIKEG KO
Sladikaoieg. Omou oto mapov Ashtio yivetal avadopd oe eMeVOUTIKEG UTINPECIES, cupmepAapBavovtal Kot
OL TIOLPETIOLEVEG UTINPEOLEG.

Zkonog tou AgAtiov NMpooupBatikic MAnpodopnong MNedatwv

H Tpanela ekdidel 1o mapodv Asitio MNpooupPatikig MAnpodopnong Nelatwv (edeng «AeAtion) pe otoX0 VO
napdoyel Tnv amapaitntn nmAnpodopnon otoug UBLOTAUEVOUC KAl SUVNTIKOUG ETEVOUTEG OXETIKA UE TLG
TIOALTIKEG Kol SLadLIKaoleg TTOU €xeL BeoTioEL yLa TN CUMMOPIWOT) TG LLE TOUG KOWVOVEG TTOU TIPOoBAEMOVTAL 0TV
Loxvouoa vopoBeoia yia Tig AyopEg XpnUATOTLOTWTIKWY MEowv.

Omou kpivouv amapaitnto, oL evdladepOpevol UOpoUV, KATOTILV CXETIKOU OLTAMOTOG TOoug, va {nTouv
OUUTANPWHATLKEC TTANPOodopieg, MALov TwV avadepouévwy oto apov Aghtio, und tnv mpolnobeon OtL oL
attoUpeveg MAnpodopieg eival dtabaoipeg amno tnv Tpamnela Kal n mapoxr Toug amno tnv Tpdnela eMITPENETAL
amnd tnv woxyouoa vopobeoia.

H Tpamnela Oa evnUeEPWVEL TOUG TTEAATEG TNG HOVO YLO. OUCLWEELG UETOPOAEG OTO MEPLEXOLEVO TOU TTAPOVTOG
AeAtiou, to omoio oe kapia mepimtwon &ev amotelsel cUpPaocn. Tuxov avabeswpnon Ttou AegAtiou
MNpocupBatikic MAnpododpnong Melatwv Ba eival Stabéown otov Sladiktuakd tomo g Tpamelag
www.nbg.gr.
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Frevikég mAnpodopieg
1.1 MAnpo@opicg yia Tnv Tpdmela

H Tpanela elval avwvupn tpamellkn talpeia mou €xel cuotabel kat Aettoupyel cUpdwva pe TNV EAANVIKA
vopoBeaia, pe AplBuo fevikou Epmopikot Mntpwou: 237901000 kat AplOpd Mntpwou Avwviupwy Etalpelwv
6062/06/B/86/01. ExeL tnVv £6pa tng otnv ABrva, 086¢ AtoAou ap. 86 (thAédwvo +302103341000). O AplBudc
®opoioykol Mntpwou tng EBvikng Tpamelag tng EAAadog A.E. eival 094014201.

H Tpamnela W6pubnke to 1841 kal elonxbn oto Xpnuatiotiplo Afiwv ABnvwv to 1880. To UETOXIKO TNG
kedbaAalo avepyxotav otic 31 loudiou 2021 oe €914,7 ek.

Aewtoupyel meploocotepo amo 175 xpovia Kat eival orfpepa Eva amd Ta PeyoAUTEPA TILOTWTLKA W6pUaTa oTNV
EAAGSQ, mpoodépel 8g, LEGW TOU SIKTUOU TWV KATACTNHATWY TNG KoL TwV Buyatplkwy etatpelwv tou Opihou
™G otnv EAGSa kol oto efwteplkod, €upl ¢GACHA  XPNUOTOOLKOVOULKWY UTINPECLWY Ol OTOLEG
oUUTEPNAUBAVOUY UTINPECLEG ALAVLKNAG TPATEIIKNG, EUMOPLIKEG KOl EMEVOUTIKEG TPOTEIKEG UTINPECLEG Kol
Slaxeiplon evepyntikou.

MNna nepatépw mAnpodopieg avadoplkd He TNV opydvwon Kat tn doury tg Tpamelog unopeite va
aneuBuvBeite oTa KATA TOTOUC KATAOTALOTA TNG N va eMLlokedteite TNV LoTooeAida tng oto www.nbg.gr.

Emtomtikég ApxEC oTO TAQLOLO TTOPOXAG EMEVOUTIKWY KAl TIAPEMOUEVWY UTthpeowwv: Tpamela tng EAAASOC,
EAeuBepiou BeviZélou 21, 102 50 AGHNA TnA.: 210 320 1111, www.bankofgreece.gr & Emitponn
Kedahatayopag, Kohokotpwvn 1 kat Ztadiov, 105 62 AOHNA TnA. 210 337 7100, www.hcmc.gr. H katavoun
Twv appodlotnTwy Twv SUo apxwv Kabopiletal amnod tn oxetik Nopobeaia.

1.2 TpoT1rol KOl HECO ETTIKOIVWVIAG

H enionun yAwooa srukowvwviag petafd tng Tpamelag Kol Twv MeEAAtwV TN eivatl n EAAnvikn. Qotooo, n
ETKOWVWVIA PE TouC TeAdteg tne Tpamelog mpwv Kal UETA Th cuvaldn omolaodnmote cuuBatikiG oxéong
uropel va mpaypatonolnBei — katoniv cupdwviag — kat otnv AyyAwkrn yAwooa. Katd kavova T0oo To mapov
000 Kol Ta £yypada TwV CUUPBACEWY KAl TWV CUUTIANPWHATIKWY gyypadwy kataptilovtal otnv EAAnVIKA
vAwooa.

H Tpamnela wg KUPLO PECO ETLKOVWVIAG LE TOUG TTEAATEG TNC BEWPEL TN YPATTH EMKOWVWVIO. Y€ TIEPUTTWOELG
ToU auTd MPoPAENETAL Od TN LETALY TOUG cUUPBAON, CUUTEPIAAUBOAVOUEVNG KAl TNG AmooToANG Kot Anng
EVIOAWV, N EMKOWWvVIO WUmopel emiong va TpaypaTomnmoleital kol HéEow Kataypadlkol ThAedwvou,
tnAsopotlotumiag (fax), nAektpovikoU taxudpopeiou 1 AAou Kowvd amodektol otabepol pECOU N
QUTOTIPOCWTTWC.

H Tpamnela, €xeL TN SUVOTOTNTA VO TTOPEXEL O UPLOTAUEVOUG I SuVNTIKOUG TIEAATEC TNG TIC AMAULTOUEVEC Ao
tov N.4514/2018 mAnpodopieg og nAektpoviki popdn, SnAadr uéow otabepol HECOU EKTOC Ao XAPTL, EKTOG
€AV 0 UDLOTAUEVOC | 0 SUVNTIKOG TtEAATNG €lval ISlwtng meAATNG i SUVNTIKOG I8LWTNG TTEAATNG TToUu €XEL
IntRosL va AapBavel Tig mAnpodopieg og évtumn popdr, onote oL MANPOdOPLES, KATOTILV OXETIKNG EVAUEPWONG
yla ) Suvatotnta avth and tnv Tpanela, mapéXovtol o EVTUTIN Lopdr Kol Swpeav.

H Tpanela evnuepwvel, emumAéov, Toug udlotapevous I8lwteg meldteg otL Ba AapBavouv TI¢ ev Adyw
mAnpodopleg oe NAeKTPOVIKY Hopdr ToUuAdxlotov oktw (8) eBSouddeg mpv amd TNV AMOCTOAN TOUG OF
NAekTpovikA popdn. H Tpamela evnUepWVELTOUG UPLOTAUEVOUG LELWTEG TEAATEG OTL £XOUV T Suvatotnta ite
va ouvexioouv va AapBavouv mAnpodopieg oe évtumn popdn, eite vo emidé€ouv va AapBavouv TIC
nAnpodopieg o nAektpovikr popdn. Mepattépw, N Tpdmelo evnUEPWVEL TOUG UDLOTAUEVOUC ISLWTEC TTEAATEG
otL Ba untapéel autopatn HeTdPaocn og NAeKTpoVIKN popdn, edv Sev INTACOUV TN CUVEXLON TNG TIAPOXNS TWV
mAnpodoplwy og EvtuTin popdr evtog NS opllopevng meptddou twv oktw (8) eBSopddwv. OL udlotapevol
I8lwTeg meAdteg tou Aapavouv nén tig mAnpodopleg mou mapéxovtal oe NAEKTPoVIKH Hopdr, Sev xpeldletal
VOl EVNLEPWVOVTAL.

Mpwv TNV mopoxn ot VEOUG N UPLOTAUEVOUG TIEAATEC, EMEVOUTIKWY UTINPECLWY Kal SpactnploTATWY Tou
oxetifovral pe t Andn, dtaBipaon kot ektéAdeon twv evioAwy, n Tpamelo evnuepwvel tov Mehdtn otL: a) ot
tNAsdWVIKEG CUVOULIALEG KaL N NAEKTPOVLKA ETIKOWVWVia Kataypddovtal kat B) avtiypado tng kataypadng
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TWV CUVOULALWV Kl ETILKOWVWVLOG pe Tov MNelatn eival SlaB£oiuo, KATOmL althUaTog, yla teplodo mévte eTwy
EKTOC €AV AAAWG TIPOPAEMETAL OO TO LOXUOV VOUOBETIKO KOL KAVOVLOTLKO TTAaiGLo.

‘Opot cuvaAlaywv Kol CUUBACEWV

Ta SIKALWPOTO KAL OL UTIOXPEWOELG TTOU LoXVOoUV HETOEV TN Tpamelag Kal TwV MEAATWVY TNG avopopLKA e TNV
Tapoxn EMeVOUTIKWY UTINPECLWV SLEMOVTOL Omd TOUG OpoUG TIoU avadEpovtal avaAUTIKA OTLC EMLUEPOUG
OUMBAOELG YLA TIG KATA TIEPLMTTWON MAPEXOUEVEC ETMEVOUTIKEG UTINPEGLeC. To mapov Aghtio amotelel mpdobetn
evVNUEpwoN TwV ehatwy tng Tpamelog mou Aappavouy ) npotiBevral va AdBouv emeVSUTIKEG UTINPECILEG.

Katnyoplonoinon NeAatwv
H Tpanela avayvwpllel TNV UMOXPEWON VA TIAPEXEL EMEVOUTIKEG UTNPECLEG OTOUG TIEAATEG TNG ME TPOTO
ETIAYYEAUATLKO, EVILUO KOL O(LEPOANTITO.

H Tpamnelo moapéxel emevOUTIKEG UTINPECLEC OTIC KATWOL KATNYOPLEG TTEAATWV:

- EmayyeApotieg MeAdteg

- EmAé§Lpoug AvtioupBaAlopevoug

- 16wwteg MeAdrec.

H Tpanela eival urtoxpewpévn, TpLv TNV évopén mapoxng TnG eMeVOUTIKAG UTtNPEoiag, va KOTNyopLOTIOLHOEL
TOUG TIEAATEG TNG, 0 piot armd TLG MOPAMAVW KOTNYOoPLEG BATEL CUYKEKPLULEVWVY KpLTnplwv TIou TipoBAENovTaL
arno to Nopo, kot oUWV LLE TNV ECWTEPLKN TIOALTIKN Kal TLG SLadikaoleg mou €xeL Beomioel.

H Tpanelo evnUeEPWVEL TOUG TIEAGTEG TNG EYYPAPWG OXETLIKA HE TNV KATNYOPLOTIOLNOY TOUG TPV amd Tthv
Tapox EMeVOUTIKWY UTINPECLWV. KOO OUTHG TNG Katnyoplomoinong amoteAel n Sitaodalion oOtL ol
TLAPEXOUEVEC EMEVOUTLKEG UTNPECLEG MPayATOMOLOUVTAL e BACH TN yVWon Kal Tnv epnelpla mou Stabétouv
OL TTEAATEG yLa TN SLEVEPYELX UTWV TWV CUVAAQYWV.

H Tpamelo mpayUaTOMOoLEL TNV KOTNYOPLOTIOiNGN TWV MEAXTWY TNG BACEL TWV oToLElwv TTOU €XeL oth S1aBeon
¢. Mpog tolTo, oL Ttehdteg NG Tpamelog £X0UV TNV UTOXPEWON KOL TTAPOTPUVOVTAL VA TIAPEXOUV KAl Vol
YVwoTonoloUv 600 To Suvatov mMAnpeotepa otolxeia mou Ba cupPdaAlouv otnv opBn Katnyoplomoinon toug,
KOBWC Kal TUXOV LETABOAEC TTOU UTIOPEL VO EMNPEACOUV TNV KaTnyoplomoinon auth. H Tpanela SnAwveL otL
6e pépel euBUVN yla TUXOV ecdalpévn Katnyoplomoinon tou meAdtn mou odeiletal o pun emapkn f/Kat pn
€LALKPLVA TIAPOYXI) OTOLXELWV Ao Tov (61o.

2.1 EnayyeApatieg NeAateg

Q¢ EmayyeApatieg Mehdteg opilovral ekelvol oL omoiot SlaBétouv Tnv Melpa, TIg yvwoelg kKat thv €eldikeuon),
wote va Aappavouv SIKEG TOUG EMEVOUTIKEG OMOPACELS KL VO EKTILOUV SEOVIWE TOUCG KvdUVOUG Tou
avaAapBdavouv. ITnv Katnyopia autn nephapBavovral, KTOG Twv AAAWVY, CUYKEKPLUEVOL OeCLKOL EMEVOUTEG,
KOBWCE Kol LEYAAEG ETUXELPNOELG TTOU TTANPOUV TOUAAXLOTOV SU0 oo Ta akoAouBa kpLtrpla:

- obvolo Looloylopou: €20.000.000,

- KatBapod KUKMo epyactwv: €40.000.000,

- (6l kedpdata: €2.000.000.

O enayyeApatiec meAdteg amolapBavouy, katd to Nopo, pelwpévo Babuod mpootaciag oe ox£on e TOUG
I16lwteg NeAdrteg.

2.2 EmA£§ipor AvriouppaAAopuevol

Q¢ Emé€lpol AvtioupBoAAdpevol opilovtal ot EmayyeApatieg MeAdTeg MPOG TOUG OMOIoOUG TapEXovTaL
OUYKEKPLUEVA €1ON EMEVOUTIKWVY UTINPECLWYV TIou adopouV otnv ekTEAeon evioAwv, otn AnYn f Stapifaocr)
TOUG, KOBWC KAl O OTOLASHTIOTE TAPETOWEVN UTINPECLO ApEcA OXETIIOUEVN LE QUTEC TIG CUVOAAQYEC 1 OTav
oL meldrteg auvtol Stompaypatevovtol yla (510 Aoyaplaopo. ITIC MApAmAvw TEPUMTWOEL ot EmAé€iuol
AvtioupBal\opevol Sev amoAappavouv tne mpootaciag tou NOpou, eKTOC ard TIG EPLTTTWOELC OTtou opileTal
Sltadopetika.

2.3 I61wTeg MeAdTeg

Qc I6wwteg Meldteg opilovral puOIKA 1 VOULKA TIpOoWwTa Tou v aVKOUuV otn Katnyopia «EmayyeApartieg

MeAdteg» oUTe otn Katnyopia «EmAEELLOG AvTtioupBaAAOpEVOCY». H Katnyoplomoinon meAdtn we «Idwtn»
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napExel To uPnAotepo eninedo npootaciag, cupudwva pe to Nopo.

210 MAQIOLO CUHUHOPIWONC LE TIC ATOLTAOELG TOU LOXUOVTOC VOULKOU KOl KAVOVLOTLIKOU TTAQLGLOU yLOl TG OlyOPEG
Xpnuatonmotwtikwv Méowv n Tpamnela {ntd amod Toug MEAATEG TTOU AVAKOUV OTNV KATNyopia Twv «IStwtwv»
va cUUITANpwvouV £161K0 EpwtnuoatoAoylo Emevéutikol MpodiA.

To OUYKEKPLUEVO EpWTNUATOAOYLO £XeL oXeSLAOTEL UE OKOTO va TiPoodlopioel To emMevOUTIKO TpodiA Tou
TEAQTN, TIPOKELUEVOU Vo Staodallotel OTL Tou SLoTiBevTol XPNUATOMIOTWTIKA HECA/TpoiovTa yia Ta ornola
Bpiloketal evidg TNC TPOOSLOPLOUEVNG ayopdg-otoxou, (BA. mapdypado «Ayopd - Itoxog»), SnAadn ot
OUYKOTOAEYETAL OTOUC TTEAAGTEC TWV OTIOLWV Ol OVAYKEG, TOL XOPOKTNPLOTLKA Kal oL oToxoL gival cuupartol pe
OUYKEKPLUEVO XPNUATOTILOTWTLKO HECO/TIPOIOV.

Ta mpodiA mou pmopet va mpokUuPouv eivat:

ZuvTnpnTikd

To mpodiA autd odnyei otnv emhoyr) €vog ocuvinpntikoU (conservative) yoptoduAokiou. Eva tétolo
XapTtopUAAKLO OTOXEVEL OTNV MpooTacia Tou Kepahaiou Tou TEAATN UE KUPLO XAPOKTNPLOTIKO TNV AUECH
peuctomnoinon autol avaAopBavovtag e€alpeTik@ XopnAO emevluTiko Kivbuvo. To xaptodpuldklo auto
anaptiletal KUpiwg amo Bpaxunpobeopeg TomobeTAOELS Kal TiTAoUC otaBepol el006MHaATOC.

Eicodniparog

To npodil autd odnyet otnv emthoyn evoc xaptodulakiov eloodnuatog (income). Eva tétolo xaptoduAdkio
otoxelel otnv emiteuén otabepol eL00dNUATOC MO Tokopepidla, peplopata kol BpoxumpdOeopeg
tonobetnoelg, kabwg emiong kat otn dlatipnon TG Kepohatakng Paocng avaAopBavovtag mMOAU HKPO
€MevOUTIKO Kivduvo.

looppotrnuévo

To npodil autod odnyet otnv emthoyn evoc Looppomnpuévou xaptodulakiou (income and growth). Eva tétolo
XOPTOPUAAKLO OTOXEVEL OTNV ETITEVEN ELCOSAATOC A0 TOKOUEPLSLA KL LEplopaTa, 000 Kal o8 KEPAAALOKN
unepaia peoonpoBeopa, pe anodoyn piog mbavig dtakupavong tou kepahaiov. To xaptoduldklo auto
amnaptiletal Kupiwg amo opoAoya Kol LETOXEG.

AvatrTuiakoé

To mpodiA auto odnyet otnv emthoyn evog avamtuélakou (growth) xaptodulaxiou. Eva tétolo xaptoduAdkio
OTOXEVEL OTNV eMitevén piog onuavtikng kebahatakng unepagiag pakpomnpobeopa pe avalnyn avénuévou
enevluTKol KvSUvou. OL PETOXLKEG afleC OVTLTPOOWIMEVOUV £€vVa ONUOVIIKO TOCOO0TO oTn oUvBeon Ttou
xaptodpulakiou.

To amoTEAECUO TTIOU TIPOKUTITEL OTNPLlETAL ATOKAELOTIKA OTLG TIANPOodopieg kat oTa SeSopEva TTIOU O TTEAATNG
SnAwvel otnv Tpanela HECW TOU TAPATIAVW £pWINUATOAOYioU Kol ot Kapia mepimtwon 6g pmopel va
BewpnBel OTL gumeplEXel emevOUTIKN TpOTACH, MPoadopd, clotacn 1 cUUPBoOUAn amod tnv Tpamela yla
Katdaption omnolaodninote cUUPBaocng pe tnv Tpanela 1 Tpitous. O MeAdTNg £xeL T Suvatotnta va culnthosl
TO AMOTEAECUA HE QVEEAPTNTOUG emMayyeAUATiEG oUBOUAOUG TNG €MAOYAC TOU, TOUCG OMoloug UIMopEL va
oupBouleuBel mpotoU AdPel amodAoels i) TpoPel o EMEVOUTIKEG EVEPYELEG.

2.4 AN\ayn Katnyopiag MeAatwv

JUpdwva pe to Nopo, kdBe mehdtng €xel To Sikaiwpa va INTAoeL eyypddw omoteSATOTE aAlayr Tng
katnyoplag otnv omola £xet evtayxBel and tnv Tpanela, SnAadn:

- ANayn katnyopiag amnod EmayysApatia MNeddtn o 16wwtn MeAATn, TOU CUVETIAYETOL LETABOON O KABEOTWE
auénuévng mpootaociac.

- AN\ayn katnyoptag and EmAé€lpo AvtioupBaAropevo os EmayyeApatia Mehdtn r oe 16wwtn MeAdtn, mou
OUVETIAyETAL HeTAPOON o KABeOoTWC AuEnévng mpootaciag.

- AMayn katnyopiag amno Iswwtn Neldtn oe EmayyeApatia MNeAdtn, TOU CUVENIAYETOL LETAROON 08 KABEOTWC
LELWUEVNC TpooTAGCLOC .

Ye mepintwon embuplog Tou meAATn yla aAdoyn kotnyopiag, amatteitol n umoBoAr] oxetkol €yypadou
QLTAMOTOG TOL Ttpog TNV Tpdmela n omoia Sev umoxpeoutal va to amodexOei. H aAlayn katnyopiag pmopel va
4/52



adopd oe pia f MeEPLOCOTEPEG EMEVOUTIKEG f/ KoL TIOPETIOUEVEG UTINPECIEG 1)/ Kol O €va f epLocdTeEpa
Xpnuartomotwtika Méaoa.

H Tpamnela aflohoyel to aitnua yia aAAayr Katnyopiag kal Omou amotteitol mposldonolel eyypadpws Kot
oadwe yla TIC CUVETELEG TTIou Ba €xel n allayn katnyoplag otnv mapexOuevn enevduTikn mpootaoia. O
neAatng SNAWVEL ypamtwe, o€ EEXwpPLoTo amo TN ocupBoaon €yypado, OTL £XEL EMiyVwon TwWV CUVETELWY TIOU
€xeL N ahdayn katnyopiag tou. H Tpanela yvwotonolel otov MeAATn, EVTO¢ EUAOYOU XPOVIKOU SLOOTAUATOG,
Vv anodoxn 1 andppun TOU OLTHMOTOG KoL TOV KOAEL va UTIOYPAPEL TA VEQ KATA TEPIMTWON CUMBATIKA
gyypada. I& nepintwon nou yvwotomnotnBouv otnv Tpanela otolxela To omoila amodeIKVUOUV OTL OL TIEAATEC
Sev MAnpoUV TAoV Ta KpLTNpLO Kathyoplog otnv omola £xouv evtoyxBeil, n Tpamela Statnpel To Sikailwpa
oAAaYNG TNG Katnyoplog. e kABe Tétola mepimtwon Ba akoAouBroeL ApEC EVNUEPWON TOU eVSLadEPOUEVOU
TEAATN, TPV TNV TIAPOXH OMOLACSNTIOTE eMeVOUTIKAG UTNPECLAC 1 TNV Mpayuatonoinon omolacdnmnote
ouvaAAaync.

Ayopa — ZTtoX0¢

H Tpamnela cUANEYEL TIC ATOLTOUHEVECG TTANPODOPLEG OXETIKA E TN YVWON KoL TNV gUmelpia tou MeAdtn otig
€MEeVOUOELG, TN XPNMUATOOLKOVOLKA Tou Kataotacon (meptlapBavopévng tng Suvatotntag Tou va udiotatal
{nuieg), TNV avoyn tou otov Kivéuvo, KaBwe Kal Toug emevOUTIKOUG OTOXOUC, CUUTEPIAAUBOVOUEVWY TUXOV
otdXwv TIou adpopolV TN PLWOLHOTNTA 1 KAt TIG AVAYKES TOU, TIPOKELEVOU VAL EKTIUNCEL TNV TPOCGSLOPLOEVN
0yopd — gTOX0 OTNV OTola AUTOG EUTIIMTEL, LE OKOTIO VA TIPOOPEPEL OE AUTOV TA XPNUATOTLOTWTIKA MEoa tou
elval oupBatd pe TIC AVAYKEG, TA XAPAKTNPLOTIKA KoL TOUG OTOXOUC TNG OLKELAC ayopdg — OTOXOU TEALKWV
TteAQTWV.

1 Q¢ «mapdyovteg Biwoyudtntagy» opilovrat ot mapdyovteg asipopiag Onwg opilovrat oto apBpo 2 onueio 24
tou Kavoviopou (EE) 2019/2088 (SFDR), dnAadrn ta meplPaAAovVIIKA Kol KOWWVIKA {nTApata, {nthuato
MPOOWTILKOU, ogfacpol Twv avBpwnvwyv SIKAUWHATWY Kal KotarmoAéunong tg SitadBopdg kol Tng
Sdwpodokiag.

H Tpanela Slatnpel 1o dikaiwpa va avabswpel omotedAMOTE TNV EKTIINGCT TNG OXETIKA HE T cupBatotnta
OTOLOUSATIOTE XPNUOTOMIOTWTIKOU MéEoou pe TpPoodloplopévn ayopd — otoxo, Wbilwg av Kpilvel OTL To
Xpnuotomotwtikd M£co Sev mAnpol MAEov TIG CUVONKEG TNG MPOCSLOPLOUEVNG QYOPAG - OTOXOU, OMWG OTaV
OUTO KaBIloTaTAL N PEVCTOTIOLOLUO 1) TIOAU aoTtaB£g, AOyw Twv aAAaywv TnS ayopag.

Ma TNV eKMARPWON TNG MOPANMAVW UTIOXPEWONG TNG, TOOO avadoplkd Pe tTnv €vtagn tou MNeAdtn oe
OUYKEKPLUEVN ayopd — oOTOX0, 000 KOL WG TPOC TNV €KTipnon Ttng oupPatrdtntoag omoloudnmote
XPNUOTOTMLOTWTIKOU MECOU HE TIG OVAYKEG, TA XOPOKTNPLOTIKA KAl TOUG OTOX0UCG KABE MPoodloplopévng
ayopag — otoxou, n Tpanela evepyel KAt amoOAuTn SLOKPLTIKI EUXEPELA, OTO TAQLOLO TWV KOWA QmOSEKTWV
Kavovwy Kat tng ueBodoloyiag, kot og Kapia nepintwon gv euBUvetal eite yla TNV emloyn f/Kat tov Tpomno
edapuoyng Twv KpLtnplwv évtaéng tou Mehdtn o€ MPOOSLOPLOUEVN ayopd — OTOXO, ELTE yLa TNV eKTiUNON TNG
OUMBATOTNTAG 1} N OTIOLOUSHTIOTE XPNATOTLOTWTIKOU MECOU HE CUYKEKPLUEVN TIPOOSLOPLOUEVN ayopa —
otoyo.

O MeAdtng oto mMAaiclo TG avwtépw Oladlkacilag evOEXETAL va €XEL TIEPLOPLOMEVN TPOoBacn ota
eMOupoUpeVO XpNUATOTILOTWTIKA MEoa.

Kat' efaipeon, oe mepimtwon mou ywa omolovdrmote Aoyo n Tpdmela dev eival os B£on va cuAAEEeL
mAnpodopieg wote va aflohoynoet To emevoUTIKO MPodiA Tou TTEAATN KAl val ToV eVIAEEL O MTPOTSLOPLOUEVN
ayopd — OTOXo, cUpdwva UE TA MAPOMAVW Kal, BACEL OUTAG, VA EKTIUACEL TN oupBaToTNTA TOU e
OUYKEKPLUEVO XpNUATOTILOTWTIKO M£0O, N cuVOAAAY TIPOYULATOTIOLELTOL e ATTOKAELOTLKN) EUOUVN TOU TEAATN.
Jtnv mepinmtwon auth, n Tpdamelo oOuVIOTA OTOV TEAATN va QVvOTPEEEL OTA XAPAKTNPLOTIKA TWV
XPNUOTOMOTWTIKWY MECWV KOL TWV AVTIOTOLXWY, CUUBOTWY LE QUTA, TTPOCSLOPLOUEVWY AYOPWY — OTOXO0U.

H w¢ avw Sadikaoia os kapia mepimtwon 8 duvatal va EaoPalioel TO OLKOVOULIKO QMOTEAECHO TWV
ouvoAAaywv TIou o TeAAtng Slevepyel, oUTe amotelel mapoyn eyyunong ek pépoug tng Tpamelag avodopLkd
LE TNV amoedoor] Toug.

MAnpodopieg oxetika pe Xpnpuatonmiotwtikd Méoa Kot EeVOUTIKEG UTNPECLEC

3.1 Xpnuatoniotwiika Méoa

H Tpamnela mapéxel éva eupl dAopa EMeVOUTIKWY MPOIOVTWY KAl UTINPECLWY O XPNUOTOTIOTWTIKA Moo
TPOC TNV eharteia tnG.

OL ouvaAloyég emi XpnUATOTMOTWTIKWY Méowv evéxouv emevdutikolG Kivduvoucg Sladopwv eldwv Kot
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Slafabuioswy, avaloya pe Tov TUMO TOoU XpnUatomotwtikou Méaou (BA. akoAoUBw¢ tnv mapaypado 3.3
«Kivéuvol Xpnuatomotwtikwv Méowv»).

H Tpamnela StaB<tel emapkeig pubuioslg mapakoAouBOnong twv mpoioviwy ylo va Stacdalilel OTL ol utnpeocieg
KQLL TAL TTPOTOVTA TTOU KATAoKEUATEL i/Kal SlavEpeL elval cUUPBATA LIE TLG AVAYKEC, TOL XAPAKTNPLOTIKA KoL TOUG
OTOXOUG. OUUTTEPIAAUBOVOUEVWY TUXOV OTOXWV TTOU adopouV TN BLWCLUOTNTA, LLLOG TIPOCSLOPLOUEVNC OYOPAS
- OTOXOU TEALKWV TIEAATWY, EVTOG TNG AVTLOTOLXNG Katnyoplag meAatwy, Kal OTL N oXeSLalOUEVN OTPATNYLKN
Slavouncg eivat cupBartr pe tnv MPoaSlopLloPEévn ayopad - oTOXO.

3.2 Zuvontikn neplypadn XpnHatonioTwTikwv Méowv

Ouddoya

XpewoTikol TITAOL TTOU EVOWHATWVOUV UTIOXPEWGN TOU k80T va KataBdAsl otov koploth/Sikatlovxo ot
KoBoplopévo xpovo cupdwVNUEVEC TTapoXEC. OL ekdOTEC Umopel va eival Kpatn, etalpieg, Tpamneleg, popeig
TNG TOTUKAG AUToSLoikNoNG KATL.

Ta opoAoya pmopel va sival otaBepol i KUPOLVOUEVOU emITokiou. Otav To €MITOKLO £lval KUMALVOUEVO, N
andédoon twv opoAdywv efaptdtal amnod amloug smtokiakolg deikteg (r.x. EURIBOR) f/kat and olvBetoug
TapAyovteg (roAumAoka 1 Sopnuéva opoAoya).

Ol Baotkot kivbuvol mou cuvdéovtal e Ta opoOAoya VL O TILOTWTLKOC Kivduvog, o KivBuvog peuotoTnTag Kot
o kivbuvog ayopdg. Emiong, avaloya Kal Pe TO XOPOAKTNPLOTIKA TOU OLOAOYOU, eVOEXETAL va TIPOKUEL KaL O
KlvSUVOC TPOWPNC ATIOTIANPWHAC Ao ToV eK&OTN.

Zevapla Anodoong OoAGyou: € LETOBOAN TWV CUVONKWV LETA TNV AYOPA TOU HEGOU

e OeTIKO Zevaplo: Melwon Twv eMITOKIWVY TNG ayopdg, avénon kepdodopiag Tou ekSOTN TOU OHOAOYOU,
aUENOoN TILOTOANTITIKAG LKOWVOTNTOC TOU €KSOTN TOU OHOAGYOU.

To BeTIKO 0eVAPLO OVAPEVETAL VA ETILDEPEL AUENGCN OTLG TIUEG TWV OLOAOYWV Kol KEPSN YL TOUG EMEVOUTEC o€
gvleXOUEVN TIWANGCN TWV SLOKPATOUUEVWY OLOAOYWYV TOUG.

* ApVNTIKO Zevaplo: AUENON TwV ETILITOKIWY TNG ayopdg, peiwon kepdodopiag i INULES yia Tov ekSOTN Tou
OMOAOYOU, UELWON TILOTOANTITIKAG KOVOTNTAC TOU €KSOTN TOu opoAdyou, miBavr) XpEoKomio k60T ToU
OHOAGYOU.

To apvNTLKO CEVAPLO AVOUEVETAL VO ETILHEPEL TTTWON OTLG TLHEG TWV OLLOAOYWV Kal {NKLEG yLa TOUC EMEVOUTEC,
og evdexoOuevn TTWANGCN TwWV SLAKPATOUUEVWY OLOAOYWY TOUG, OL OTIOLEC UIOpPEL va. pTAoOoUV HEXPL KOl TO
100% tou enevéupEvou kepalaiov.

OQewpPNTIKA ApPXLIKN T oyopag MetaBoAn TeAwn Ty (agia Képdoc/ Znuia amo

Ievapla (emevbdupévo TIAG* enévduong o€ evbexouevn
kedpdAaio o EUR) EUR) nwAnon (og EUR)

O€eTko 100 +25% 125 +25

Tevaplo

ApvnTikd 100 -30% 70 -30

Yevaplo

* OL UeTaBOAEG TNC TIUNG AOTEAOUV FewpPNTIKO MapASelyua Kot eival eVOEIKTIKES. Ot UeTIKEC UETABOAEC TNG
TG SUVAVTAL VA NV EXOUV CUYKEKPLUEVO AVW OPLO, EVW OL PVNTIKEG UTTOPEL va (PTAoOoUV UEXPL KaL To -100%
TOU apyLkoU emeVOUUEVOU KEpaAaiou.

Evroka Mpapuatia

Aulol xpewotikol Tithol tou ekdidovtal cuvnBwe amd kpdthn, dlatiBsvtol o TN KATW TOU GPTIOU Kot Sev

napexouv Sikaiwpa e€6dpAnong tokopeptdiwy aAAd tnv aptia afia toug (100%) otnv mpoPfAenopevn Apén. O

Baotkog Kivéuvog mou cuvSE£eTal e TOL OOAOYO ELVOL O TILOTWTLKOG KIvOUVOG.

Zevapla Antodoong Eviokwyv Mpappatiwv: £ LeTaBoAn TwWV cUVONKWVY UETA TV OYOPA TOU LEGOU

* OeukO Ievaplo: Meiwon twv smtokiwv tng ayopdc, avénon kepdodopiag tou ekdoTN TOU £VTOKOU

YPOUHUOTIOU, 0UENON TILOTOANTITIKAG LKOWVOTNTOC TOU €K&ATN TOU £VTOKOU YPOULATIOU.

To OeTikO oeVApPLO AVOPEVETAL Va eTILDEPEL AUENON OTLG TLEG TWV YPOUUATIWY KoL KEPSN yLOL TOUC EMEVOUTEC

og evdexdpevn MWANCN TwV SLOKPOTOUUEVWY YPOUUATIWY TOUC.

e ApvnTIKO Zevaplo: AUENCN Twv EMLTOKIWVY TNG ayopadg, peiwon kepdodopiag A {nULEC yla Tov ekSOTN TOU

£€VTOKOU YpOoppaTiou, peiwon TUOTOANTTIKAG LKAvOTNTAG Tou ek&OTN TOU £Vtokou ypappatiou, mibavn
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XPEOKOTILOL EKSOTN TOU £VTOKOU YpOUUATIOU.

To apvNTIKO GEVAPLO AVAEVETOL VOL ETILPEPEL TTTWON OTLG TLEG TWV ypappatiwy Kal {npieg yia toug emevouTEC,
o€ eVOEXOUEVN TIWANCN TWV SLOKPATOUUEVWY YPOUUATIWY TOUG, OL omtoieg unopel va Gptdcouv pHEXPL KOt TO
100% tou enevéupévou kepalaiou.

OswpNTIKA ApXLKA] TN ayopag MetafoAn Tehwn T (aéila Keépbog/ Znuia amd

Tevapla (emevbupévo TIUAG* enévbuong o€ evbexouevn
kedalato o EUR) EUR) nwAnon (og EUR)

OeTIkO 100 +20% 120 +20

Yevaplo

ApvnTiko 100 -15% 85 -15

Yevaplo

*OL petaBoAéc tnc TN amoteAouv FewpnTikO mapadetyua kat eival eVOEIKTIKEG. Ot FeTIKEC UETABOAEG TNG
TN SUvavtaL va NV EXOUV CUYKEKPLUEVO dVW OPLO, EVW OL APVNTIKEC UTTOPEL Vo (pTaoouV UEXPL KaL To -100%
TOU apyLKOU eMeVOUUEVOU KEpaAaiou.

Metoyéc
Ol UETOXEC QAVILTPOOWIEUOUV TIOOOOTO TOU METOXIKOU KedaAQiou avwvuung etalpiag. MNopéxouv otoug

ETEVOUTEG- LETOXOUG PepiSLlo amd ta kEPSN NG Talpiag He Tn Hopdr HEPIOUATOC KABWCE KOl OE OPLOUEVES
TMEPLMTTWOELC, Sikalwpa Pridpou otTig eToLeg MEVIKEG ZUVEAEVUOELG TWV PUETOXWV. OL HETOXEC eKTIBeVTAL OTOUG
KIvOUVoUuG Tou avad£povial aVOAUTIKA TOPAKATW KAl KUPLWG OTOV TIOTWTLKO Kivduvo, otov kivéuvo
PELOTOTNTAC KAl oTov Kivéuvo ayopag.

Zevapla Antdédoong Metoxng: Z€ PeTaBoAnl TwV cUVONKWY RETA TNV AyOpPd TOU LEGOU

* OETIKO ZeVApPLO: OETIKEC CUVBNKEC OTNV ayopa Kal oTnV olkovouia, avénon kepdodopiag tou ekSOTN TNG
LETOXNG, BETIKEC TPoodokKieg Twv emevduTwy yla to LéAAoV, avénaon {Atnong yio kepSookoria (LETOXEG).

To BeTikO 0eVApPLO AVOUEVETAL Va ETILPEPEL AVENON OTLC TIEC TWV HETOXWVY Kal KEPSN yla TOUC EMEVOUTEG OF
evOexOUEVN TIWANON TWV SLOKPATOUEVWY LETOXWV TOUC.

e ApvNnTiKO ZevAplo: ApvnTLKEC CUVBNKEG OTNV ayopd Kol oTnV olkovouia, peiwon kepdodopiag n InULEC yia
TOV £k8OTN TNG LETOXNG, APVNTLKES TPOCSOoKieg emevdUTWY yLa To LEANOV Kat aBeBatdtnta, mtwon {NTtnong ylo
kepdookoria (LETOXEC).

To 0pvNTIKO OEVAPLO AVOLEVETAL VO ETILDEPEL TITWON OTLG TIUEC TWV LETOXWV Kol {NULES yia Toug emevOUTEG,
o€ evOeXOUEVN TWANGCN TWV SLOKPATOUEVWYV ETOXWV TOUG, OL OTIoLEG Unopel va ptaoouv péXpL Kot Tto 100%
Tou enevdupévou kepalaiou.

OswPNTIKA ApXLKA TR ayopag MetaBoAn TeAwk Ty (aéia Képbog/ Znuia amod

Zevapla (emevbupévo TIHAC* enévduong  og evbexopevn
keddAalo os EUR) EUR) nwAnon (og EUR)

Oetkd 100 +20% 120 +20

Tevaplo

ApvnTiko 100 -50% 50 -50

Yevaplo

* Ot ueTaBoA£c Tn¢ TLun¢ amoteAovuv JewpnTiko napdadeilyua kat eival eVOEIKTIKEG. Ot BeTikEG UETABOAEC TNG
TG SUVAVTAL VA NV EXOUV CUYKEKPLUEVO AVW OPLO, EVW OL PVNTIKEG UTTOPEL va pTAooUV UEXPL Kat To -100%
TOU QpYLKOU €MEVOULEVOU KEPaAaiou.

Warrants (TitAot Mapactatikwy Aikatwudtwy rpo¢ Ktnon Kivntwv Atwv)

Ta Warrants (Tithot Mapootatikwy Alkawpdtwy mpog Ktion Kiwntwv Aflwv) amotedolv kwntég afleg,
eAevBepa petaBLBActpeg oL omoiec mapéxouv To Sikaiwpa -aAd OxL TNV UTIOXPEWCN- OTOV KATOXO TOUC va
ayopaoel mPokaBopLopévo aplOUd LETOXWY CUYKEKPLUEVOU eKOOTN, 05 KABOPLOUEVN EK TWV TIPOTEPWV TLUNA
(TLur) doknong) Kal o€ CUYKEKPLUEVEG NUEPOUNVIEG HEXPL Eva TIPOKAOOPLOPEVO EANOVTIKO XPOVIKO onueio.
Mropei vo. amoTeA£00UV QVTIKELMEVO SLampayUATteuong evidg 1 EKTOC OpyavwUEVWY ayopwy. Ta Warrants
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Sev mapéyxouv omolodNMote PEPLopa 1 AANO l00dnpa Kol av autd dev eEaoknBouv PEXPL TNV NUEPOUNVia
ANéng toug, elvat Suvatod va xacouv Tnv aia Toug.

Emeldn mpokeLtal yla mpolovTta, N TN TWV OMolwv e€QPTATAL OO TNV TLUA TOU UTIOKELWEVOU TIPOIOVTOG (TG
LETOXNG Tou ek&OTN), TapéXETal n Suvatotnta eniteuéng kepdwv, aAla kal £ékBean ag kKlvdUvoug, avaloya Le
TG SLOKUMAVOELG TNG TLUAG TNG UTIOKELMEVNG alag. EvEelktikd avadépovtal Kivduvog ayopdg, TILOTWTIKOG
Kivéuvog, kivduvog peuoToTnTaG, CUVOAAQYULATIKOG Kivouvog, TOALTIKOG Kivouvog, kivbuvog xwpag, Kivbuvog
pHoxAeuong, dopohoylkog kivouvoc.

OL kivduvol autol evbéxetal va odnyrnoouv otn Lelwon t¢ aflag tng emévduoncg, o€ AMWAELEG O oXEON LLE TO
OPXLKO KEDAAALO | KON KOL OTNV TIANPN OMWAELQ TOU GUVOAOU Tou ap)LlkoU kKedaAaiou tou meldtn.
Mepaltépw, Ta Warrants cuviotoUV IOAUTTAOKAL XPNHOTOTIOTWTIKA HEGO oUUGWVA e TO LoXUOV VOUOBETIKO
KalL KAVOVLOTIKO TAaioLo.

Zevapla Atddoong Warrant: 2€ petaBoAn Twv cuvONKwWv LETA TNV AYOPA TOU UECOU

* OETIKO ZeVApPLOo: AUENON LETABANTOTNTOC OTLC TLUEG /KO alENon TNG TLUNE TOU UTIOKELIEVOU TTPOLOVTOG (TG
LETOXNG TOU €KSOTN), afeBaLOTNTA OTNV OLKOVOULA, ApVNTLKEG TTPOOSOKIEG TWV EMEVEUTWYV YL TO LEAAOV.

To BeTIkO 0eVApPLO AVOUEVETAL Va eTLDEPEL UENON OTLG TIHEG Twv Warrants kal kEpdn yla Toug emevSUTEG OE
evbeyxopevn nwAnon twv dtakpatoupevwy Warrants.

e ApvNTLKO Zevaplo: Meiwaon LETABANTOTNTOC OTLG TIUEG TWV UTIOKEIHEVWY PHECWV /KAl Leiwon TNG TLUAS Tou
uTtoKke(pevou TpoiovTog (TN LETOXNG TOU €k8OTN), 0TOOEPO OLKOVOULKO TtEPLBAANOV.

To apvNTIKO OEVAPLO OVAUEVETAL VA EMLPEPEL MTWON OTLG TIHEG Twv Warrant kot {nieg yLa Toug emevOUTEC o€
evOexouevn MwAnon, oL omoieg pnopei va ptaocouv to 100% tou emevéupévou kepalaiou.

OswpNTIKA ApXLKA) TN QYOpPAg MetafoAn Tehwn T (aéila Kepbog/ Znuia amd

Tevapla (emevbupévo TIUAG* enévbuong o€ evdexouevn
kedpalato o EUR) EUR) nwAnon (og EUR)

OetTikd 100 +10% 110 +10

Yevaplo

ApvnTiko 100 -80% 20 -80

Jevaplo

* O uetaBoA£c tn¢ TLunc¢ anoteAouv JewpnTiko napddeiyua kat eival eVOEIKTIKESG. Ot BeTikéG UETABOAEC TNG
TG duvavtal va Unv EYoUV CUYKEKPLUEVO dVw OPLo, EVW Ol aPVNTIKES va @Tacouv 100% tou apxLkoU
EMeVSUUEVOU KepaAaiouv.

Napdywya Xpnuaroniotwtika Méoa

Ta mapdywya poidvrta eival XpNUATOTILOTWTIKA pYQAELN TWV OTIOLWV N TLUN €€APTATOL QIO TNV UTTOKELEVN
a&la otnv onola Baocilovtal. H umokeipevn afla pmopel va eival eUMOPeUUA, XPNHUOTOOLKOVOULKOG TITAOC,
XPNMOTOOLKOVOULKOG SEIKTNG i TILOTWTLKOC Kivduvoc. Ta mapdywya SnELoUpYoUVTaL LE OTOXO VA ETUTPEYOUV
TN Slaxelplon Tou MEPLOUCLOKOU oTolyeiou oto onoio Baaoilovtal.

Ta ouvnBn mapdywya mpoiovta SlaKpivovtal o TECoEPLS PACLKEG KATNYOPLEG:

- oupdwvieg avtarlayng (swaps),

- Sikawpata poaipeong (options),

- oupPOAaLa peAovTiKNG ekmAnpwong (futures) kat

- poBeoptakad cupBorata (forwards).

Ol Baotkot kivbuvol Twv mapaywywv ivat o av€npévog kivéuvog ayopdg, o Kivbuvog poxAsuong Kabwg Kat o
VOULKOG Kivouvog.

Zevapla Anddoong Mapaywyou XpnUatoniotwtikol MEoou: I HeTaBOAN TWV cUVONKWV LETA TV ayopd
TOU UECOU

JNUELWVETOL OTL avadoya LE TN BEoN MOU EXEL 0 EMEVOUTIC ETTI EVOG MAPAYWYOU XPNUATOTMIOTWTIKOU UECOU T
TTAPaKATW CEVAPLA SUVATAL VO aVTLOTPaEOUV, SnAadn oe mepimtwaon mou o emevduTh¢ ExeL O€an o€ Eva M.y
put option To maPaKATwW MEPLYPAPOLEVO TETIKO oevdpio Ja gival apvnTIKO Kal TO apvnNTIKO oevaplo Ba eival
UETIKO.

* OeTIKO Zevaplo: AUEnon LETABANTOTNTOC OTLG TLLEC TWV UTIOKEIHEVWY HECWYV, afefalotnTa otnv olkovoulia,
OPVNTIKEG TIPOOSOKIEG TWV EMEVSUTWV yLA TO EANOV.

To BeTIKO oevApLO aVOHEVETOL VA ETILDEPEL AUENTN OTIC TLLEG TWV TIOPAYWYWY XPNUATOTILOTWTLKWY LECWV KLl
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KEPON YLO TOUG EMEVOUTEC 0 eVEEXOEVN TIWANCN TWV SLOKPATOULEVWY TIAPAYWY WV TOUG.

e ApvnTikO Zevdplo: Melwon UETABANTOTNTOC OTLG TIUEG TWV UTIOKEIUEVWY HEOWVY, OTABEPO OLKOVOULKO
neplBaAlov.

To apvNTIKO OEVAPLO OVAEVETAL VO ETILGEPEL TTTWON OTLG TILEG TWV TTAPAYWYWV XPNHATOTILOTWTLIKWY LECWV
Kol {nUieg yla Toug emevOUTEC, o evdeXOUEVN TIWANCH TwWV SLOKPATOUUEVWY TIAPOYWYWV TOUG, OL OTOLEC
umopel avaloya To €60¢ Tou Mapaywyou va GTAcouv 1 Kat va emepacouv to 100% tou emevdupévou
kedpalaiov.

OswpNTIKA ApXLKA] TN ayopag MetafoAn Tehwn Twun (aéla Képbog/ Znuia amod

Zevapla (emevbéupévo TG enévduong  og evbexopevn
keddAalo oe EUR) EUR) nwAnon (og EUR)

OeTIkO 100 +10% 110 +10

Yevaplo

ApvnTiko 100 -80% 20 -80

Jevaplo

* Ot UETABOAEG TNG TIUNC AITOTEAOUV TewpnTIkO mapddelyua Kot ival eVOEIKTIKEC. Ot JeTIKEC UETABOAECG TNG
TIUNG SUvavVTaL Vo NV EXOUV OUYKEKPLUEVO avw OPLo, EVW Ol APVNTIKEC UMTOPEl avaloya 1o €ibo¢ TOU
TTAPAYWYoU Va (TACOUV 1 Kal vo Eemepacouv To -100% Tou apyLkoU eMEVOULEVOU KEPaAaiou.

Enevéutika lpoidvra Eyyunuévou Apyikou Kepalaiou (KepdAato Plus)

Ta poidvta mpootaciag apxikol kedpalaiou amoteAoUv TonoBEtnon Ue TN popdr MPoBeoULAKAG KOTABEoNG
£181KoV TUTIOU TTOU TTAPEXEL TTPOOTAGIO TOU apXLlKoU Kedalaiou Kal Suvatotnta peyalutepng anddoong ano
Ta amAQ KaTtaBeTika tpoidvta. H anddoon Toug cuvdeetal pe Thv opeia S1adOpwV OLKOVOULKWVY SELKTWV (TT.).
LOOTLUiEG CUVAANAYLOTOG, XpPNUATLOTNPLOKOL SEIKTEG, TIUEC LETOXWV K.QL.).

Ol Baotkoi kivéuvol ol omolot oxetilovtal pe Ta mpoiovta mpootaciag apykol kedpalaiou sivat o kivéuvog
ayopac, o Kivbuvog emavenévduong Kal 0 TILOTWTLKOG Kivduvog. AvaAoya e Ta XOPAKTNPLOTLKA TOU TPolovTog
evOEXETAL va TIPOKUEL KOl O KivEUVOG POWPNE ATOMANPWNAG amtd Tov eKSOTN.

Zevapla Anddoong Enevéutikwy Mpoidvtwv Eyyunuévou Apyikou Kedalaiou —ENEAK (KedpaAatro Plus): 2
LETABOAN TWV CUVONKWV UETA TNV AyOPd TOU UECOU

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOLLQ, BETIKEC TPOOSOKIES TWV EMEVSUTWV yLa
To HEAAoV, avénaon TATNOoNG yLo. KEpSooKoTia, AVOSOG ETILTOKIWY KOl XPNHOTLOTNPLOKWY SELKTWV.

To BeTKO OevAPLO aVAPEVETAL va eTLdEPEL alEnon oTig TIEG Twv EMEAK kal KEpSN yLa TOUG EMEVOUTES e
Baon tov ouvEESEUEVO XPNLOTOOLKOVOULKO SEIKTN (ETILTOKLO, XPNUATLOTNPLOKOC SEIKTNG, K.0l.) 0 vEEXOUEVN
nwAnon Twv dtakpatoUpevwy ENEAK Toug.

e ApvnTikO Zevaplo: ApvnTIKEG CUVONKEG OTNV OYOopA KOL OTNV OLKOVOULO, apvNTIKEC TPpoodokieg emevouTwyY
yla to pHéAAov kal aBepatdtnta, mrwon {ATtnong yla kepSookomia, MTwaon EMITOKIWY KoL XPNHOTLOTNPLOKWY
OELKTWV.

To apvnTLKO OEVAPLO QVAUEVETAL VA LNV ETILOEPEL TTIPOOOETEG AMOSOOELG OTOUG ETEVOUTEG.

OQewPNTIKA ApPXLIKN T oyopag MetaBoAn TeAwn Ty (agia Képdoc/ Znuia amo

Tevapla (emevbdupévo TIAG* enévduong o€ evbexOEevn
keddaAalo os EUR) EUR) nwAnon (os EUR)

OeTIkO 100 +10% 110 +10

Yevaplo

ApvnTikd 100 0% 100 0

Jevaplo

* OL UETABOAEG TNG TLUNG AmOTEAOUV FewpnTIKO MAPASELYUA KAl EIVaL EVOEIKTIKEC.

Aounuéva Enevéutika Mpoidvra (Enevdutiko Néag levidg)
Ta AEM amotelolv Sopnuéva eMeVOUTIKA TIPOIOVTA UEPLKWE EYYUNHEVOU apxlkoU Kedalaiou amotelouv
Sopunuéva emevOUTIKA TpoiovTa 161koU TUTIOU TTOU TIAPEXOUV TIPOCTACia LEPOUG I} TOU CUVOAOU TOU apXLKOU
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kedpalaiouv otn Anén touc. H amddoor toug cuvSEeTal Pe TNV Topeia SladOpwv OLKOVOULKWY SELKTWV (TT.)X.
LOOTLULEC CUVOAAQYLOTOC, XPNUATLOTNPELOKOUC SEIKTEG, TIUEG LeTOXWYV, apolBaiwy keparalwy K.a.).

OL Baowkoi kivbuvol ol omolol oxetilovtal Ye Ta TPOIOVTA TPOOTOCLag LEPLKOU ) OALkoU KedpaAaiou eival o
Kivbuvog ayopdg, o kivbuvog emavenéviuong Kal O TILOTWTIKOG Kivouvoc. Avaloya LE Ta XOpaKTNPLOTLKA TOU
TPOIOVTOG EVOEXETOL VAL TIPOKUPEL KAl 0 KivduVOoG Tpowpng amomAnpwinG armd Tov ek80oTn.

Zevapla Anodoong Aopnpévwv Enevdutikwv Mpoidvtwv (Emevdutikd Néag levidg): Ie petaBoAn twv
OUVONKWV PETA TNV AYOPA TOU Héoou

Emonpaivetot 0tL otoxog Twv ev Adyw MpolovIwyv sival n enitevén anodoong cuvdedepévng e tnv Mopeia
NG amodoonG Tou KATA TEPLMTWON UTIOKEIUEVOU OTOoLXElOU, TTAPEXOVTOC OTOV £MEVOUTH HEPLKN N OALKA
gyyunon tou apxlkol kedpalaiou otn AnRén tou mpoidviog, cludwva PE TOUg OPOUC Kal TG TpoUmoBEcelg
AeLToupylog Tou Tou amotumwvovtal oto Eyypado Baowwv MAnpodoplwv Tou EKACTOTE TPOIOVTOC.

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOLLQ, BETIKEC TPOoSOKIEC TWV EMEVOUTWY yLa
To HEAAoV, avénaon INTNong yLa KEpSooKkoTia, Avodog EMITOKIWY KoL XPNHATLOTNPLAKWY SELKTWV.

To BeTIKO 0eVAPLO OVAPEVETAL VA ETILPEPEL AUENGCT OTLG TIUEG TOU MpolovToc Kal KEPSN yLa TOUG EMEVOUTEC e
Baon tov ouVEESEUEVO XPNLATOOLKOVOULKO SeIKTN (EMITOKLO, XPNHOTLOTNPLOKOG Seiktng, apolBaio keddaAalo
K.0.) og evdexoOuevn MwAnon Tou mpoiovtog.

e ApVNTLKO Zevaplo: To apvnTIKO OEVAPLO OVAPEVETAL VA ETILPEPEL TITWON OTLC TLUEG TWV TTPOLOVIWY OUTWVY
Kol INULEG Lo TOUG EMEVOUTEC, 0g eVOEXOUEVN TIWANGCN TWV SLOKPATOU LEVWV TIPOTOVTWY TOUC, OL OTIOLEC UIopEl
va $TACOUV KATA HEYLOTO HEXPL KOL TO TTOOOOTO Tou £mevOUUEVOU Kedalaiou oto omoio Sev mapExetal

gyyunon.

OswpNTIKA ApXLKA) TN QYOpPAg MetafoAn Tehwn T (aéila Kepbog/ Znuia amd

Tevapla (emevbupévo TIUAG* enévbuong o€ evdexouevn
kedpalato o EUR) EUR) nwAnon (og EUR)

OeTIKO 100 +10% 110 +10

Jevaplo

ApvnTiko 100 -40% 70 -30

Yevaplo

* O petaBoAgg NG TIUNC AmoTEAOUV BewpnTIkO mapadelyua kot eival eVOEIKTIKEC. ** 2To apvnTiko oevdplo
UTTOUETOULE UEPLKN EYYUNOn kepadaiov 70%

Mepidia OZEKA

OL Opyavicpol YuMoywkwyv EmevblUoswv oe Kwntég Afieg (OXZEKA) amotelolv pla adidomaoctn opdda
nieplovaiag moAwv SikaloUxwv umo Kolvh Sloyeiplon tpitou. H meplouoia, To evepyntikd SnAadn tou OIEKA
amoteAeital Onwg MpoPAEMETAL OO TO VOO, Ao KWWNTEG afleg Kal HeTpNTd. H meplouoia auth avikel €€’
oSLOLPETOU OTOUC CUMUETEXOVIEG OE QUTAV, OvAAoya UE Tov aplBuo twv peptdiwv mou katéxouv. Oool
SlaBétouv pepidia OIEKA amokalouvtal peptdiovyol. Ot peptdlovxol pmopouv va sival ¢puotkd aAAd Kot
VOULKA TpOo WA,

Ot Baoikol kivbuvol pe Toug omoioug cuvdéovtal ta pepibia OZEKA gival o TOTWTLKOG Kivouvog Kal o Kiveuvog
oyopag.

Zevapla Antodoong pnepidiwv OZEKA: 3& petafoAn Twv ouvOnKwv LETA TV AYOPd ToU péoou

® OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOLLA, BETIKEC TPOoSoKieg TWV EMeVOUTWY yLa
To UENoV, amoteleopatikn Staxeiplon apolBaiov kedpalaiou. To BeTIKO CEVAPLO OVAUEVETAL VO ETILDEPEL
auénon ot TWEG Twv apolBaiwv kedbaAaiwv kal KEPSN yla Toug enMevOUTEG o evdeXOUEVN TIWANCN ToV
Slakpatolpevwy peptdiwyv Toug.

e ApvnNTikO Zevaplo: ApvnTIKEG CUVONKEG OTNV OyopA KoL OTNV OLKOVOULO, apvNTIKEC TPpoodokieg emevouTwy
yla to péAAov kot aBeBatotnta, pn arnoteheopatikn/ {nuioyovog dlaxsipion apotBaiov kepadaiov.

To apvNTIKO CEVAPLO AVOUEVETOL VO ETILDEPEL TTTWON OTLC TUUEC TWV apolBaiwv kedpohaiwyv Kal NULIES yLo Toug
enevOUTEG, og evdexOpevn MWANCN TWV SLAKPATOUUEVWY HEPLSIWY TOUG, OL OTIolEC UIOpPEL va pTdcouv HEXPL
Kot To 100% tou enevdupévou kepalaiou.
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OswpnTIKA ApXLIK TN oyopag MetaBoAn TeAwkq Ty (aéia Képbog/ Znuia amod

Zevapla (emevbéupévo TIAG* enevduong o€ evbexouevn
kedalato o EUR) EUR) nwAnon (og EUR)

QeTkd 100 +30% 130 +30

Yevaplo

ApvnTiko 100 -40% 60 -40

Jevaplo

* Ot uetaBoAéc tn¢ tunc anoteAovuv Gewpntiko napddetyua kot ival evOeIKTIKEC. Ot JeTikeC UETABOAEC TNG
TS SUvVaVTaL VoL LNV EXOUV CUYKEKPLUEVO VW OPLO, EVW OL APVNTIKEC UITOPEL va (pTAoOoUV UEXPL Kat To - 100%
TOU apyLKoU emeVOUUEVOU KEpaAaiou.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZzH KAI Ol MIPOHITOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ.

EvaAdaktika Erevéutika KepdAaio - Hedge Funds

Ta EvoAloktikad Emevdutikd Keddhaio emiSuiwkouv tnv emiteuén BOetikng amddoong tng emévduong,
avefdptnTa amo tnv KatelBuvon Twv ayopwv N LE ULKpN evaloBnoia og authy, péow WoLaitepa MOAUTTAOKWV
EMEeVOUTIKWY oTpaTNYKWY, uPnAol KvEUvVou, TIoU AmooKoMoUV OTNV EKUETAAAEUCH TNE OXEONG AmOd00oNG Kot
KwwdUvou. Ot emevduoelg autég meplhapBavouy tn xpron eflcopponntiking kepdookoriag (arbitrage) r/kot
TIOPAYWYWV TIPOLOVTWV yLa KEPSOOGKOTILKOUG AOYOoUG Kail OXL YLt AOyou ¢ avtloTaBuiong Kivduvou, tn Slevépyela
avoltwv wAnoewv (short selling) kat tn poxAsvon twv uno Staxeiplon kepahaiwv péow davelopol. Ta
EvaAhaktikad Emevdutikd Kedalala mapéxouv MEPLOPLOUEVN SuvaATOTNTA PEVUCTONOLNGNC TN EMEvdUONG O€
pnviaia, tpunviaia 4 akoun Kat etiota Bacn, Katl, wg €k Toutou, n mepiodog "umoxpewtikng dtakpdtnong”
yla tov enevdutr Stapopdwvetal avaloya. EmutAéov pmopel va neplhappdavouv enevlUaOEeLg OL OMoOleG elte
elval 8Uokoho va peuotomnolnBouv eite elval SUOKoOAO va amoTipunBouv.

Ta EvaMhaktikd Emevdutikd Kepdlaia eival ekteBeipéva kuplwg otoug KwvdUVOUG ayopds, HELWUEVNG
ETIONTELOC, CUYKEVTPWONG KIVEUVOU, KaBwE Kol 0TOV KivOUuvo HOXAEUCNC TWV TTAPAYWYWVY TIOU TIEPLEXOUV.
Zevapla Anddoong Evaldaktikwv Emevdutikwv Kedalaiwv — Hedge Funds: e petafoAn twv ouvOnkwv
LLETA TNV AYOPA TOU Héoou

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KaL OTNV OLKOVOLLQ, BETIKEC TTPOOSOKIES TWV EMEVSUTWV yLa
TO HEAAOV, amOTEAECUATIKA SLoXeipLlon TwV eVAANAKTIKWY EMEVOUTIKWY KedaAaiwv.

To OeTik6 0evapLo avapeveTal vo eTiLPEPeL alENON OTLG TLEG TWV EVOAAAKTIKWY EMEVOUTIKWY KedoAaiwv Kal
KEPSN yla TOUC eMeVOUTEG O€ evEeXOEVN MWANGCN TWV SLaKpATOUUEVWY LEPLSIWV TOUG.

e ApvNTIKO ZeVApLo: ApVNTIKEG CUVONKEG OTNV OYOPA KOL OTNV OLKOVOULO, apVNTIKEG TTPoodokieg emevouTwyY
yla to péNAov kat ofePfalotnta, pn anoteAecpotikn/ {nuioyovog Slaxeiplon evaAAAKTIKWY EMEVOUTIKWV
kebaAaiwv.

To apvNTIKO OEVAPLO OVOHEVETAL VO ETILPEPEL TTTWON OTLC TLUEG TWV EVOANAKTIKWY EMEVOUTIKWY KedaAaiwv
Kol Inpieg yla Toug emevOUTEC, 0 evdeXOUEVN TIWANGCN TWV SLoKPATOUUEVWY HePLSiwY TOUC, OL OTtoieC UmopEet
va ¢taoouv pExpL Kat to 100% tou enevdupévou kedpalaiou.

OQewPNTIKA ApPXIKN T ayopag MetaBoAn TeAwn Ty (agia Képdoc/ Znuia amo

Zevapla (emevbdupévo TG enévduong o€ evbexouevn
keddaAalo o EUR) EUR) nwAnon (og EUR)

OeTIKO 100 +10% 110 +10

Jevaplo

ApvnTikd 100 -30% 70 -30

Yevaplo

* O1 puetaBoAéc tn¢ TUnNc amoteAoUv Fewpntiko napadetyua kat eivol eVOEIKTIKESG. Ot FeTikEG UETABOAEG TNC
TG SUVAVTAL VA NV EXOUV CUYKEKPLUEVO AVW OPLO, EVW OL PVNTIKEG UTTOPEL va pTAooUV UEXPL Kat To -100%

TOU ap)LKOU EMEVOUUEVOU KEPaAaiou.
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AAAa Mpoidvra Etdikou Tumovu (structured products)

Ta mpoidvta auTtd amoTeAOUV CUVSUAOUO TWV MTOPATIAVW TTPOIOVIWY, EVOWHATWVOUV cuvnBwg mapaywya
0Ma umokeipeva ayoBa kot afieg, kal oL omodoOoel TOuC elval ouvOeSepéveg PE TNV TOpEia
XPNHUOTLOTNPLAKWY SEKTWVY 1 UE €V OUVOAO PETOXWV I UE TN cuVaAAaypatik oxéon SU0 VOULOUATWY N UE
TNV opela Twv EMITOKIWV.

OL Baowkol kivduvol pe Toug omoioug cuvdéovTal Ta MPoiovTa auTa gival o Kivduvog ayopdc Kal o Kivbuvocg
peELOTOTNTAG.

Zevapla Anddoong AMwv Mpoidvtwv Ewdwou Tumou — Structured Products: T petaBoAn Twv ocuvOnkwv
LETA TNV AYOPA TOU UECOU

* OETIKO ZeVAPLO: OETIKEG CUVONKEG OTNV Ayopd KAl OTNV OLKOVOLLQ, BETIKEC TPOOSOKIEG TWV EMEVSUTWY yLa
To UEMoV, abénon InTnong yla kepSookomia. To BeTIkO oevaplo avauEveTal va emdEpel alEnon oTLG TIUEC
TWV TPOIOVTWY £L6LKOU TUTIOU KoL KEPSN YLa TOUG EMEVOUTEG O eVOEXOUEVN TIWANGCN TWV SLAKPATOUUEVWY
TPOIOVTWY TOUG.

e ApvNTiKO Zevaplo: ApvnTIKEG CUVONKEG OTNV OYOpA KOL OTNV OLKOVOLO, apvNTIKEG Tpoodokieg emevouTwy
yla to péAAov kal aBeBaldtnta, mtwaon {Ttnong ylo kepSookoria.

To apvNTIKO OEVAPLO AVOUEVETOL VA ETILGEPEL TTTWON OTLC TIUEG TWV TTPOTIOVIWY £L6LIKOU TUTIOU Kot {nuieg yla
TOUG eMeVOUTEG, o€ evOeXOUEVN TIWANCH TWV SLOKPATOU LEVWVY TTPOLOVIWY TOUG, OL OTloleC Umopel va ¢ptacouv
HEXPL Kat To 100% Tou emevéupévou kepalaiou.

OswpNTIKA ApXLKA) TN QYOpPAg MetafoAn Tehwn T (aéla Kepbog/ Znuia amd

Tevapla (emevbupévo TIUAG* enévbuong o€ evdexouevn
kedpalalo o EUR) EUR) nwAnon (og EUR)

OeTIKO 100 +20% 120 +20

Jevaplo

ApvnTiko 100 -50% 50 -50

Yevaplo

* Ot UETABOAEG TNG TIUNC AITOTEAOUV TewpnTIkO mapddelyua Kot ival eVOEIKTIKEC. Ot JeTIkEC UETABOAECG TNG
TG SUvaVTaL va NV EXOUV CUYKEKPLUEVO AVW OPLO, EVW OL PVNTIKEG UTTOPEL va (pTAoouV UEXPL Kat To -100%
TOU ap)LKOU eMEVOUUEVOU KEPaAaiou.

3.3 Kivéuvol Xpnpatoniotwtikwv Méowv

H emévbuon oe XpnUATOMIOTWTIKA Méoa eykupovel kKivSUuvoug. Mapd To yeyovog OTL N KALUGKWON Twv
KWoUVwy autwv Sladépel, s€aptwpevn amod mowkilec mopopétpoug, n Olevépyela emévbuong oe
Xpnuotonotwtikd Méoa cuvendystal mavtote ékBeon og KvdUvoug, ol omoiotl Suvavtal uttd polToBEoEeLC
va petplacBolv, wotdéco e Suvavral va s€oleldpBolv MANPWC. e yevikd eminedo, ol kivduvol autol
ouvioctavtal otn peiwon tng afiag tng emevbUoEwWS N aKOUN KoL oTNV TANPN oMwAELO Tou enevdeSupévou
ToooU. InUelwvetal 8 OTL, UTIO TIEPLOTACELG, UIOPEL va SnploupynBel umoxp£waon kato oA amd tov mehdtn
KOl EMUTAL0V TIOOWV OO OQUTA TIOU AUTOC emévduoe, mpog KaAun {nulog mou pmopel va yevvnOel.
InUewwvetal OTL Baotk apxf amoteAel OTL n avapevopevn amodoon eivol avtiotolyn Tou emevSUTIKOU
Kwv8Uvou mou avalapBavetal.

H mopdBson twv KUPLOTEPWVY KOTNYOoPLWwV KvUVWV TIou akoAouBel eival evOELKTIKN Kol YIVETAL yla va
SLEUKOAUVEL TNV KOTAVONGCN TOU TPOToU Asttoupylag tng kedalalayopds Kol TWV YEVIKOTEPWY TIAPAYOVTIWV
Tou ennpealouv TNV afia plag emévéuonc. Inuelwvetal 6tL n Tpdmela MApEXEL EMUMPOCOETN EVNUEPWOT OTOV
meAatn, n onola e€nyei tn pvON TOU KATA MEPIMTWON SLATIBEUEVOU XPNUATOTILOTWTLKOU HECOU, TN AELToupyla
Kal TIG eTSO0ELG TOU 0t SLadOPETIKEG CUVONKEG TNG ayopdc, aAAd Kal Toug £L8LKOUC KLvdUVOUG TTIoU aUTO
EVEXEL, UE ETMOPKEIG AETITOUEPELEG WOTE O MEAATNG va Hmopesl va AapPAveL OTABULIOUEVEG ETEVOUTLKEC
anodAoeLC.

Motwtikdg Kivduvog

MpOKeLTal yla TO eVOEXOUEVO ABETNONG TWV CUMPBOTIKWY UTIOXPEWOEWY VOGS ekdOTN aflwv. Eldkotepa, o
TUOTWTLKOC KIVOUVOC TIPOKUTITEL ATtO TO EVOEXOUEVO 0 EKSOTNC LWV VA NV EKTTANPWVEL YLa oTtoLodrmote Adyo
TI§ avalndBeiosg umoxpewoelc Tou. H amddoaon evog XpNUATOTLOTWTLKOU HEGOU gival ouvnBwg avaloyn pe
10 eMinedo Tou MOTWTKOU KvdUVou.
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O MOTWTIKOG Kivouvog petpeital pe To Babuo motoAnmrikng aloAdynong (credit rating), mou avtikatomntpilel
TNV LKavOTNTO Kot Suvatotnta Tou KkSOTN VA TNPOEL TNV UTIOXPEWGT) TOU OTEVAVTL OTOV avTLoUUBaAAOUEVO.

Kivéuvog Psuatdtnrag

Kivduvog peuototntag npokaAeital epooov, KATA T OTLYMI TToU 0 TEAATNG ETLOUUEL VoL «KAELCEL» Lot AVOLYTH
Béon tou oe pla emévduon, 6eV UTIAPXEL OTNV ayopd emapkng Intnon r mpoodopd. AviKaTomTpilel v
EUXEPELOL TOU TEAATN VA pEUCTOTOLAOEL TNV €mévduor Tou. H éAAewdn mpoodopds 1 {ATnong Umopel va
EMNPEACEL TNV TIUN onuavtikd. O kivduvog autog eival auénuévog epocov n eEVOUCN TIPAYATOTIOLETAL OE
QYOpEC UE YaUNnAn peuotoTnto | Ot Un pubullopeveg ayopes. EWBIKA yla TG emevlUOELl o€
€EWYPNUATLOTNPLOKA TIAPAYWYA XPNUOTOOLKOVOULKA HEcO Oev umdpxel Befatdtnta yla thv UTapén
SEUTEPOYEVOUC AyOpdG OVA TIACA OTLY .

Kivéuvoc ayopag

O kivéuvog pelwong TG owovouLKNG aflag N Twv e06dwv tng emévduong Aoyw SLAKUUAVOEWY TNG ayopdc.
Qewpeital TOAU onUAVTIKOC Ttapdyovtoc KvEUVouU yLa pia emévduon, SLOTLEMLEpA SUCUEVWC OTO AMOTEAECHA
ToU Umopel va mpokANnBel and pia evéexopevn avtiBetn, o oxéon e TNV POCSOKWHEVN, Topeia TnG aiog
¢ enévbuong (market value). O kivduvog ayopdg eivol peyoAUTtepog ylo. emevOUCELS OL OTIoleG €Xouv
ONUOVTLKA SlakUupavon TG TR Toug (HetapAntotnTal).

NepAapPavel Tig €RC KOTNYopLEC:

- Kivbéuvog tithwv: mnyalet ano Suopeveic LETABOAEC OTLC TIUEG TWV XPEOYPAPWV.

- Kivbuvog emitokiou: avadépetal otn petaBolr g anodoong tng emévduong Aoyw tng SLaKUAVOnG Twv
eMLTOK{WV.

- Kivduvoc enavenévduong: ival o kivbuvog mou avalapBavel o emevOUTAG av T €0060 TNG APXLKIG TOU
enévduang emavenevéuBouv umo SLadopeTIKEG CUVONKEC KOl OpOUC 0 0XECN UE AUTOUG TNG apXLKNG. Adopd
KUpLlWG OE MEPUTTWOELS avAKANONG €VOG TIPOioVToC amd Tov ekd0tn | mpowpng €€0dAnong Tou amd Tov
enevéuth.

- Kivbuvog mAnBwplopou: avadépetat otnv anpoBAentn petafoAr Tou TANBWPELCHUOU LE OPVNTLKEG CUVETTELEG
yla Tnv olkovouia.

- ZuvaAAaypaTikdg Kivduvog: tnyAalel ano HeToBOoAEG O0TIC CUVOAAAYLATLKEG LOOTLULEG KOl UTTOPEL va 08Ny oeL
0€ UIKPOTEPEG OOSOOELG A0 TIC AVAUEVOUEVEG.

- Kivéuvog eumope U HAtwV: TNYAleL oo TIC LETABOAEC OTLG TIUEC EUMOPEUUATWY (OUUTIEPINAUBOVOUEVWY TWV
TIOAUTIHWY peTANAwY, He e€aipeon Tov Xpuod) Kol UTopel va o8nyNoeL o UIKPOTEPEC AMOSOCELS QMO TIC
OVOLEVOLEVEG.

- Kivbuvog petaBAntotntoc: avadEpetal oto Upog dtakupavong (uPpnAn — xapnAn petaBAntotnta) tng afiog
£VOC XPNUOTOTLOTWTIKOU UECOU OE IO CUYKEKPLEVN XPOVLKN Tiepiodo.

- JuoTtnukdg/Mn Sadopormotiotpog Kivduvoc: mpokUTTeL 6tav SLddopoL mapAyovTeg (T.X. OLKOVOLKY Udean,
VEWTTOALTIKEG EVTAOELG) EMNPEATOUV TO GUVOAO TNG alag TWV XPNUATOTLOTWTLIKWY HECWV ULAG CUYKEKPLUEVNC
ayopac 1 Kal EVOG OAOKANPOU OLKOVOLLKOU cuoThUatog os Babud mou Sev elval Suvatdg o mMePLOpLoUOC Tou.
- Mn ouoTtnuikog kiveuvog: oxetiletal e Ta LOLAITEP O XOUPAKTNPLOTIKA TIOU UITOPEL VAL €XEL EVOLG CUYKEKPLUEVOC
KAGSOG SpaoTnpLOTNTAG KOl TOUG TAPAyovteg Tou tov emnpedlouv. APopd Oe GUYKEKPLUEVEG atleg N
Katnyopleg afLlwv avaloyad [LE TO OLKOVOULKA OTOTEAETUATA, 0T SOUN ] OTLG OLKOVOULKEG e€EALEELG TOU KAASOU
6pacTNPLOTNTAC TWV EKSOTPLWV.

Kivéuvog NMpdéwpn¢ AnortAnpwung:

Adopa 0T0 eVEEXOEVO TIANPWNG ATIO TOV £KSOTN Tou Kepalaiou Tou €xel TomoBetnBel og €va mpoiov mpLv
and TNV nuepounvia AREng Tou. ItV Tepimtwon auth o MeAATNg Oev E€LOTMPATTEL TO OUVOAO TOU
npocobokwpevou opéAloug To Sikalwpa Tou €kdOTN ylo TPOWPN OTOTMANPWHN TPOPBAETETAL KATA Kavova
0TOUC OpoUC £KSOONG TOU TIPOTIOVTOC.

Kivéuvocg avtiouuBaAAdusvou

O «kivéuvocg va pnv mpaypotomnolnBel omwg oavapsvotav €vag SLaKavoviopog oto TAOICL0 GUOTAUATOC
petadopdg, enstdn évag avtioupParlopevoc Sev katofaAleL A mapadibel éykalpa i ONMWE avapevotav Ty
mapoxn tou. O CUYKEKPLUEVOC KIVOUVOC QUEAVETOAL VIO TIEPUTTWOELC XWPWV e StadopeTikn {wvn wpag 1 Ue
ouotApata ekkabdplong rou dev eival cuvdedepéva petafd) Toug.
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Kivéuvocg Stakavoviouou
AvadEépeTal oTnV MEPUTTWON KATA TNV omola Sev €XelL MpayUATONOLNOEL 0 SLAKAVOVIOUOC ULOG CUVOAAQYNG
LETA TNV TtpoPAENOUEVN poBeapia.

Kivéuvocg udyAevong

O kivéuvog autoc udiotatal Kuplwg o CUVOANAYEG ETTL AP AYWYWV XPNUATOTILOTWTLKWY LECWV, OTIOU TO TTOCO
TOU amaltoupevou neplbwpiou aodpaiiong yla To avolypa piag B€ong gival pkpo og ox€on UE TN GUVOALKNA
aflo Tou cupPoAaiou KAl CUVEMWE Mo HKPN 0 TOo0OTO UeTaBoAN Tng aflog Tou cupBolaiov pmopel va
TIPOKAAECEL pio avahoylkd oAU peyalutepn emnibpacn oto kepalalo rou £xel emevduBel  kat Ba amattnBel
va enevéuBel yia tn Slatnpnon tng B€ong. H poxAeuon, dtav Asltoupyel apvnTka yla Tov TeEAATn, evoéxeTal
va 0dnynoeL akOpa Kal o TIARPN oMWA. Twv KepoAaiwv mou £xel KATOBAAEL ylo TO AvVOLyUo Kal T
dlatrpnon tng ev Adyw Béong.

Kivéuvocg Suykévipwang

‘Otav gV UTIAPYOUV TEPLOPLOUOL WG TIPOG TIG KATNYOPLEG EMEVOUGONG, TIC EMEVOUTIKEC AYOPEC KaL TIG LeBOSoUG
enévduong pmopel va akoAouBouvtal e€elSIKEVUEVEC OTPOTNYLKEG LE CUYKEVIPWON TwV eNMeVOUOEWV O€
OUYKEKPLUEVEG KATNYopLleg, KAASOUG I YEWYPOADLKEC TIEPLOXEC.

Kivéuvog Osuatopulakic

O kivbuvog anmwAelag meplouclakwy otolxelwv oe Bepoatodudakn Aoyw mpafewv 1 mapoAeiPewv tou
Bepatopulaka i akopa AOyw QAMATNC 1 O MEPUTTWON ou 0 BepatodUAakag i kKaBe tpito mMpdowmno, oTo
ormoio £xeL avateBel n emi pEpoug GUAAEN TWV IEPLOUCLAKWY OTOLXEIWV, KOTAOTEL adepEyyuod.

Kivéuvoc¢ Xwpac
Kivéuvog nou oxetiletal aueoa pe tnv olaitepn yewypadikn tonobeoia piag xwpag, aAAG Kol TTApaUETPOUC
OTIWC TO TIOALTLKO KOBECTWC, N OLKOVOULKH TNG KATACTACH, TO VOULKO Kal ¢popoAoyLKO TNG MAOLOLO K.q.

MoAwtikdcg Kivduvog
Elval o kivéuvog peiwong Tng aflag XpNUATOTILOTWTLKWY HECWYV TIOU EMEPXETAL WG CUVETELA afefalotntag
KOl 00TABOELOC OTO TOALTLKO TiepLBAAAOV.

Kivéuvoc Mewwuévng Enonteiag
Adopd oe mpoidvta 0 ekSOTNC TwV omolwv e6pelel 0 YWPA OMOU TA CUCTHUOTO EMOMTELAG TNG OYOPAS
eVOEXETAL VAL PNV ElvalL EMAPKN KAL VA NV TIAPEXOUV OTOTEAECUATLKNA TPOOoTOoia 0ToV MevduTH.

Kivéuvocg yia ouvaAAayéc ekto¢ puutlouevng ayopag

Mpogpyetal and enevdUTIKr TOMoBOETNON 0 MPOIOV TO omolo &g SLAMPAYUATEVETAL O OPYAVWUEVN KOl
puBuLlopEeVn ayopd. Ta cuykekplpéva mpoiovta (over the counter products), Aoyw tng €€ATOUKEUPEVNG
duong toug, evdéxetal va mapouolalouv PELWHEVN {ATNON KAl ULIKPN PEUOTOTNTA, KABWG Kol aduvapia
poabLloplopol eUAOYNG TLLNG 1) UTIOAOYLOOU TOU CUCXETL{OEVOU KLVSUVOU TOUG, TIOPALETPOL TIOU EVOEXETALL
va IPOoKaAEoOUV alEnaon Ttou avaAapBoavopuévou Kivduvou.

Kivduvocg avapopikd ue nAektpovikéc ouvaldayéc

IXeTileTOL e TOUG KLYEUVOUG OTOUG OTolouG ekTiBeTAL 0 TEAGTNG OTav Slevepyel NAEKTPOVIKEG CUVAAAAYEG Kall
oL omoiolL mpoépyovrtal amd evdexOUevn SUCAELTOUPYIO TOU OCUCTAUOTOG, TWV UTIOAOYLOTWVY I KOl TOU
AOYLOULKOU HE ATMOTEAECLA TN LN EKTEAEDN TNG EVTOANG TOU 1) Tn AavBaouévn EKTEAEDN TNG.

A€ettoupyikocg kivéuvog
Opliletal wg o kivbuvog INULwv odeNOUEVWY OTNV AVETIAPKELA 1] OTNV AMOTUXI0 ECWTEPIKWY SLadLlkaclwy,
OTOUWYV KOL CUCTNHATWY I o€ eEWTEPLKA yeyovoTa Kal EPAOUBAVEL TO VOULKO Kivouvo.

Nouikog kivéuvog

Mpokettol yla Tov Kivéuvo mou pmopel va mpokUPEL amo VOULKEG AANAYEG 1 EVEPYELEC OL OTIOLEG EVOEXETAL VA
EMNPEACOUV QPVNTIKA TNV ovapevopevn anodoon. E€attiag Tou vopikoU kwvdUvou evbéxetal emevdUaELG oL
OTIOLEC NTOV VOULUEC VA YIVOUV TTAPAVOEC. 2€ QUTH TNV Katnyopia meplapBavovtat kot mibaveg GopoloyLKEC
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oAAayEG. O VOULKOG KivBuvog og YeVIKEG ypauUEG Baoiletal og pla MANBWEA TTOALTIKWY, OLKOVOULKWY Kal
GAAWV TTAPAYOVTWV.

Kivéuvog skkaddpionc-dtakavoviouou:

Mpokeltal yla tov Kivbuvo va pnv oAokAnpwBel opaAd o Slakavoviopuog Ttwv ouvalaywv emi
XPNHUOTOTULOTWTIKWY HEOWV, ELSIKA €AV O avtloupBaAAOpevog Sev kataBarlel xpriuata n dev mapadidet
TITAOUG €yKaLpa O€ EKTTANPWON TNG UTIOXPEWONG TOU yLa TNV EKKAOAPLON cUVOAAQYWV. € EPLITTWON TIOU N
enévbuon adopd mMPoiovVTa TIOU ATOTEAOUV OVTLKEIUEVO SLATPAYUATEUONG OE OPYAVWHEVEG AYOPEG, O
Klvouvog autog eival TEPLOPLOPEVOC AOYW TNC QUOTNPNG EMOMTEING TWV OPYAVWHEVWY OYOPWV KOL TNG
umopénc Kevipikwv AvtioUBoAAOPEVWY TIOU EYYUWVTAL TNV OpaAn Se€aywyn Tng ekkabaplong. O kivbuvog
QUTOG QUEAVETAL O€ TIEPLMTTWON TIOU N €MEVEUON YiveTal o e€WXPNUATIOTNPLOKA TTAPAYWYOL.

Kivéuvocg and npoidvra usiwuévng e§éaopaliionc:

O enevSUTAC TIOU €XeL 0TO XaPTODUAAKLO TOU TETOLA MPOIOVTA AVILUETWITIZEL TOV KivOuvo anwAsLlag ecOSwv
f/kat tou kedaAaiou Tou, KaBwWG 0 kSOTNC Ba EKITANPWOEL TIPWTO TLG UTTOXPEWOELG TOU aTto Tpoiovta KUPLAG
e€aodAAloNG, OTn CUVEXELD TOUG AOUTOUC TILOTWTEG KOl TEAOG TLG UTIOXPEWOELS TIOU TIPOKUTITOUV amd Ta
TpoidvTa TG HELWHEVNG e€aodAlilong.

Kivéuvocg meptdwpiwv ac@daAion Kat EVEYUpwV:

Adopd tov kivéuvo Tou minyaleL amnod tn SuopevH HETABOAN TWV amaltoUeEVWY TEEpLOwpiwvV aodpaliong i/kat
™G alog Twv MapeXOUEVWY EVEXUPWV AOYW UETABOAWV O MAPAPETPOUG OYOPAS I KOVOVWY TOU CUCTHOTOG
napoxnc e¢aodariocwyv (m.x. petaBoln ota haircuts Twv amodektwv evexUpwv). EmutAéov kdotn 1 Inuieg yia
Tov emevduty UMopoUv va Tipogépbouv amd TNV TAPOXN EMUMAEOV eveXUpWV 1 TNV QAVOYKOOTLKNA
ueiwon/pevotonoinon twy Bécswv.

Kivéuvocg Buwoudtnrag

leyovog 1 mepiotaon otov mepBaANOVTIKO 1 KOWVWVIKO TOUEQ N oTOoV TopEa Tng SlakuBépvnong mou, eav
eMENBeL, Ba UMOPOUOE va €XEL TIPAYUATIKEG 1} SUVNTIKEC CNUOVTIKEG OPVNTLKEC ETMUMTWOELS OoTNV afla TnC
enévéduonc.

Kivéuvol oxetika ue Xpnuatomiotwtikd Méoa ota onoia spapudlovral Siadikaoisc efuyiavong tou v.
4335/2015 (Oényic 2014/59/EE)

Me tnv Obnyia 2014/59/EE (“BRRD”), mou evowpatwOnke otnv eAAnvikr vopoBeoia pe to v. 4335/2015,
Sivetal n duvatotnta ebapuoync dtadikactwy avakopdng kot eEuylavong s TOTWTLIKA &pUHATO Kol GAAEC
OVTOTNTEC, OMWG TpoPAETOVTAL Ao TNV ev Adyw Obnyia.

H g€uyiavon mMpoBANUATIKWY TILOTWTIKWY LEPUHATWY XWPIC TNV KpaTIKN Sldowaon ev&EXETAL Va EMNPEATEL
XPNUOTOTULOTWTIKA HECA EKSOOEWC TOU TLOTWTIKOU LEPUHATOC (EVOEIKTIKA LETOXEC, OHOAOYiEC, K.A.TT.) o Sev
elval e€oodalilopéva pe emopkn oTolyeia Tou evepyntikol f AAAeg e€aodalioelg ) Sev UTIOKELVTAL OE ELSIKN
npootacia umo tnv Odnyla “BRRD”. Katd ouvénmela, oL €mMevOUTEG TOU €XOUV e€MeVOUOEL Ot €V Adyw
XPNHOTOTLOTWTIKA pHéoa elval SuvaTtd va UTtooToUV AN PN 1 LEPLKN ATWAEL Kot {Nuio Twv emevoUCEWV TOUG
uno etuylavon, kabBwg dev Ba pmopouv va eAmnilouv o KpATIK SLACWON TWV MPORANUATIKWY TILOTWTLKWY
WpupdTwy.

Zyetikoi kivduvol

Oplopévol amd Toug KvdUVOoUG ToU OXeTL{ovTaL LE T XPNHUATOTIOTWTLKA UEoO oTa omola edpapuolovral
Sladikaoieg e€uylavong ocuviotavral otoug e€NG:

e Motwtikog kivbuvog / kivbuvog avtioupBalopévou: O kivbuvog autdg, Tou OUVEEETAL HE TN
depeyyudTNTA TOU TIOTWTLKOU LOPUHATOC, eVOEXETAL va evioxuBel amod mubavr) afefaldotnta wg mpog tov
XpOvo TapepBacng tng apxng €uylovonc f xonAr Kotavonaon amno toug enmevSuTEG Tou TAaLGiou Asttoupylag
¢ €uyiavong, Wiwg oe cluykplon e Tov kivbuvo amwAelag mou Oa eixe n emévduon oe mepimTwon
adepeyyuotnTag XWPLC TNV EdPappoyr TOU CUYKEKPLUEVOU TTAALGIOU.

e Kivbuvoc peuototntag: H andoupaon T mPooTaciog TN KpATkAG S1aowaong Kot n SuvoToTtnTa UTTAYWYNG
TWV CUYKEKPLUEVWVY XPNUATOTILOTWTIKWY HECWV 0t KaBeoTwe efuylavong Ta KabLlotd meploocdTePo suGAwTa
oe cUVONKeg misong Twv ayopwv. EmmAéov dtav Ta ev AOyw XpNUATOTLOTWTIKA péoa Sev Slabétouv emapkn
pevototnta otn deutepoyevr] ayopd, Ba eivol akopa Suoxep£CTEPO yLa TOUG eMeVOUTEG val SLakpivouv Kal va
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avtibpaoouv otig SLddopeg evoeifelg mou evEEXETOL VA TTAPOUGCLAIOUV TA TILOTWTLKA LOPUHATA OXETIKA LIE TNV
OLKOVOLLLKA TOUG KATAOTAON.

e Kivbuvog ouykévipwong: KaBdoov ta moTwTka Wpupata Urnopouv vo SLabEtouv os TEAGTEG TOUG SIKA
TOUC XPNHUOTOMIOTWTLKA HECO TIOU EVTAOOOVTAL 08 KOBeoTwC g€uylavong, Unopel va evioyuetol o Kivéuvog
avemnapkol¢ Sladopomoinong Twv eMevOUTIKWY XapTtodUAaKiwv autol tou eldoug emevdUoswv.
EvOEYOLEVEC ETUMTWOELG VLA TOUC EMEVOUTEG

OL EMUTTWOELG YL TOUG EMEVOUTEG o€ epinmtwon edapuoyng Stadkaolwy eEuylavong e€aptwvtal o PeEYAAo
BaBuo amd TN oelpd KATATAENG TWV SOVELCTWY TOU TLOTWTIKOU WOpUPATOC Kal n omoia evléxetal va
HeTaPfAnBel Aoyw NG mMpPoPAsPng mpotepaldTNTAG TWV KoTaBetwv. EVWw oL eyyunuéveg KatabEoelg
npootatevovtal and {npiec katd tnv e€uylavon, GAAeg eTUAEELUEG KaTABEoELC elval SuvnTika SlaBEéoLpeg yia
okomou¢ anmoppodnong twv {nuiwv. El8ikotepa:

A. e mepintwon vnaywyng os e€uylavon:

e To emevbupévo n/kal To Tuxov odelAopevo ood Umopel va ekpundevioBel i To meplouclakd otolyeio
UMOPEL Vol LETATPATIEL O KOLVEG METOXEC N @AAOUG TiTAouG L8loKTNolag yla okomol¢ otabepomoinong kot
amoppodnNoNG AMWAELWV.

e Tuxov uetafifacn otoleiwv TOU evepyntlkoU ot HeTAPATIKO (Spupa 1 oto MAaiclo mwAnong
SpacTNPLOTATWY EVOEXETAL VO TIEPLOPLOEL TN SUVOTOTNTA TOU LEPUHATOC VA EKTTANPWOEL TIC UTIOXPEWOELS
TANPWHAG TIOU UTIEXEL.

e Eival mBavov va tpomomolnbolv Pacikol opol tng emévduong (yia mapddelypa, n OSLAPKELD EVOG
XPNHUOTOTLOTWTLIKOU HECOU 1 N AVO.OTOAN TANPWLLIG TOU ETLTOKIOU yLo GUYKEKPLUEVO XPOVIKO SLaoTnuay).

B. H peuototnta tng dsutepoyevou ayopdg onolwvonmote xpeoypddpwv xwpic e€acdalioslg evdéxetal va
elval evaloBntn ot SLAKUUAVOELG OTLG OYOPEG XPNUATOTILOTWTLKWY HECWV.

. Otudlotauevol pnxoviopol peuototntag (m.X. CUUPBACELG EMavVayopag amo Tov k60T — ibpupa) evdéxetal
Val LNV TPOOTATEVUOOUV TOUC EMEVOUTEC OO TNV KOT aVAYKN PEVUCTOTOINON TWV €V AOYw LECWV EVAVTL TTOGOU
ONUAVILKA XOUNAOTEPOU Ao TO APXLKO TTO0O €MEVOUONG, O TIEPLTTTWON XPNOTOOLKOVOLLKAC SUOXEPELAG TNG
ekbOTPLAG eMLXEIPNONG.

A. OLTILOTWTEG €xouv Sikaiwpa amolnpiwaong, epooov N AVTIHETWITLON TOUG KATA TNV e€uyiavaon sivat Alyotepo
€UVOIKN amod TNV AVILUETWILON Tou Ba glyov UTIO TNV TITWYXEUTIKN SLadLlkaoiol KOTA TIC YEVIKEG SLATALELG.
MANpwHEG amolnUlwoewy, av UTIApEouv, evOEXETAL va KABUOTEPOOUV ONUAVIIKA O OXEON HE TOUG
oupBatikG TipoPAsTOUEVOUG XPOVOUC TANPWHWY (Katd Ttov (6lo TpoOmo Tou evdEXeTal va UTIAPEEL
KkaBuotépnaon otnv avaktnon tng aflag o mepintwon adepeyyudTnTaAC).

Aev mopeéxetal olaodnmote popdng eyyvnon oto enevbupévo mood f o amodooelg. O meddtng Kaleital va

MEAETHOEL IPOOEKTIKA TO TIOPOV KoL T Aoutd €yypada mou oxeTilovral e TNV Ao TWV UTINPECLWY KATA TN
AN Twv eMeVEUTIKWY TOU amodAoEwV.

3.4 EnevOUTIKEG UTINPECLEG KOl SpOLoTNPLOTNTEG

Q¢ emevOUTIKEG UTNPEOLEC Kol Spaotnplotnteg opilovtol cUUWVA UE TO LOXUOV VOULKO KOl KOVOVLOTIKO
mAaiolo, HeTtafl Twv AAAWVY, oL aKOAOUBEC:

- HAAYn kot StaBifaon evtodwv yla Aoyaplacpo mehatwy, yla SLEVEpYELX CUVOAAQY WYV O XPNLOTOTILOTWTLKA
pEoal.

- H ektéAeon evioAwv yla Aoyaplacpo meAatwy, N onoia cuviotatal 6TV KOTAPTLON CUUBACEWVY ayopadg N
TWANONG EVOG 1] TIEPLOCOTEPWY XPNUATOTIOTWTIKWY HECWYV, TIOAUTTAOKWV A N TTOAUTIAOKWV.

- H Sievépyeta cuvaAlaywv ylo idto Aoyoploopd, n onoia cuvictatol otn Stompaypateuon amno tnv Tpanela
pe KedAAALA TNC €VOC 1 TIEPLOCOTEPWV XPNUATOTILOTWTIKWY HECWV TIPOG Mpayuatonoinon cuvalaywv i’
aUTWV.

- H duaxeiplon yaptopuAakiwy.

- H mapoxr emevouTIKWV CUUBOUAWV.

- H avadoxr XpnUATOTILOTWTIKWY HECWV 1)/ Kal n TomoBEtnon XPNHUATOTILOTWTLKWY HECWV HE SEOUEUON

avainyng.
- H tonoB£tnon XpNUATOMIOTWTIKWY HECWV XWPLG déopeuon avainyng.

3.5 MapeNOUEVEG UTNPEOLEG
Q¢ MAPEMOUEVEG UTINPETLEG opilovTal:
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- H ¢vhaén kal Olowkntikn Sloxeiplon XPNUOTOTIOTWTIKWY HECWY  yla AOYapLOCHO TEAATWY,
neplAappavouévng NG MAPOXNG UMNPeclwv BepatopUlaka Kal MapoxnG cuvadwy UTNPECLWY OMWC N
Slaxeiplon xpnuatikwy Slabecipwyv N mapexopevwy acpalelwv Kot e e€aipeon TNV THPNON AOYapLACHWY
aéloypddwyv oe avwtato eninedo

- H mapoxn miotwoewv 1 daveiwv oe emevdutr Tpog Olevépyela ouUVOAAQYNG O €va 1 TEPLOCOTEPQ
XPNUOTOTLOTWTIKA HECa, oTnV omoia pecoAaBel n Tpamela mou MApEXEL TNV TIOTWwoN 1) To dAVELO.

- H mapoxn oUUPOUAWV OE ETIXELPNOELC OXETIKA UE TN SlApBpwon tou kepoAaiou TOug, TNV KAASIKN
oTpatnyLKn Kot cuvadn BEpata, KabBwe Kal opox CUUBOUAWY KoL UTINPECLWY OXETLKA LE CUYXWVEVUOELG Kal
£€QYOPEG EMLYELPNOEWV.

- H mapoxn enMevOUTIKWY UTNPECLWY KAl §paoTnpLOTATWY KOBWE KAl TIOPEMOUEVWY UTINPECLWY CXETIKA [E Ta
umokelpeva péoa Twv Tapaywywyv, £pocov oxetilovtal PE TNV TOPOXH EMEVOUTIKWY | TIOPEMOUEVWY
UTINPECLWV OTWC OpLlETAL ATO TO LOYXUOV VOLLKO KAl KAVOVLOTIKO TAaloLo.

- H mapoxn unnpectwyv £Evou cuvalhdyuatog ehpOoovV CUVOEETAL E TNV TIOPO)XI) EMEVOUTIKWY UTINPECLWV.

- H épeuva otov Topéa Twv eMevVOUOEWV KAl N XPNUOATOOLKOVOULK avaAuon 1 AAeg HopdEG YeVIKWVY
OUCTACEWV TIoU oXeTilovTal phe CUVAANOYEG OE XPNUOTOTMLOTWTIKA HUETAL.

- H mapoxn unnpectlwyv oXeTW{OUEVWY LE TNV avadoxn).

3.6 Yninpeoieg AqPn¢/draBifacng r ko eKTEAEON G EVIOAWV

Otav ol umnpeoieg tng Tpamelog cuvioTavral AmOKAELOTIKA O EKTEAECN €VIOAWV TeAaTwy N o AnYn Ko
SlaBipaon eviodwv medotwy, avadopLkd pe cuvaAlayEg o€ TOAUTIAOKA KOL L TIOAUTTAOKQL XPNULOTOTILOTWTLIKA
péoa, yivetal n akdlouBn Sudkplon:

e TNV MEPIMTWON TWV WG AVW GUVAAAOYWVY CE LN TIOAUTTAOKA XPNUOTOTIOTWTLKA HECA, AVEEAPTNTA ATO TNV
Katnyopia otnv omola £xet evtayBel o meAdtng, Kal epOOOV CUVTPEXOUV CWPEUTLKA OL TIPOPBAEMIOUEVES ATTO TO
LloxUOV VOULKO Kol KOvovioTlkO mAaioclo mpolmoBéoelg, n Tpamelo dev umoxpeoUtal va mpoPaivel oe
afloAdynon TG Yyvwong Kol EUTELPLOC TOU TEAATN KOl Of OXNUATIONO KPloNnG OXETIKA HME TO AV TO
XPNHUOTOTULOTWTLKO PECGO lval KATAAANAO yla QUTOV. ITNV Neplmtwon auth, N Tpamelo EVNUEPWVEL TOV TTEAATN
OTL KOTA TNV TOPOXN TWV €V AOYyWw UTINPECLWY, OUTOC 8eV KOAUTITETAL QIO TNV OVTLOTOLXN TpooTacia Twv
OXETIKWV KOVOVWV EMAYYEAUATIKN G SeovTtoAoyiog.

Katd map£KKALON TWV AVWTEPW, TIPAYLLOTOTIOLEITOL EAEYXOG CUUPBATOTNTAG KOTA TNV TAPOXN TN TTAPETIOUEVNC
€NMeVOUTIKNG UTINPECLOG XOPNYNONG TUOTWOEWV 1 Saveilwv og emevéuth, étav autd dev mepllaufdavovtal o
UDLOTAPEVA TILOTWTIKA Opla Saveiwv, TPEXOUUEVWY AOYAPLACUWY KOL TILOTWTLKWY SLEUKOAUVOEWY TTEAATWY,
Tpo¢ Olevépyelo ouvallaynG oe €vol | TIEPLOCOTEPO XPNUATOMIOTWTIKA HEoa, oTtnv omoia pecoAaPel n
Tparmnela Tou MOPEXEL TNV TioTwoN 1| To SAvelo.

e JTNV MEPUTTWON TwV TOAUTAOKWY XPNUOTOTIOTWTIKWY HEowv, N Tpamnela mpoPaivel otov £€Aeyxo
ouppatoTNTAG, yia va afLoAOYNOEL GV N €V AOyw cuvaAAayn sival KATGAANAN yLo TO GUYKEKPLUEVO TIEAATN
BAoeL TNG YyVWONC Kal TG EUMeLpiag Tou. Edv n Tpamela kpivel OtL n ev Adyw cuvaAlayn dev sival KatdAAnAn
yU outov | 6 AAPeL amd aUTOV TNV ATALTOUHEVN YLl Tov €Aeyxo cuppatotntag mAnpodopnaon, o meAdTng
Umopel va mpoxwpnoeL otn Slevépyela NG ev Adyw cuvallayng Katomy SIKAG Tou Kot pévo mpwtoBouliag,
avaAappavovtag MARPWE Tov Kivéuvo f Toug KvEUVOUCG Tou eVEXEL N eV AOyw ocuvaAlayr epooov €xel
niponynBei oxetikn mpoeldonoinon amno tnv Tparmnela.

3.7 Ynnpeoia Margin (mapendpevn unnpeoia nopoxng niotwong yo tTnv ayopa aflwv)

H Tpamela OSUvatal va TOpEXEL Ot TEAATEG TNG TLOTWON Yl TNV Ooyopd &VvOG N MEPLOCOTEPWY
XPNUOTOTULOTWTIKWY HEOWV, CUUPWVO HE TIC EKAOTOTE LOXUOUCEC VOUODETIKEC KOl KAVOVIOTIKEG SLATAEELG.
Meta€u tng Tpamelag KoL Tou eAdtn Kataptiletal cOPAON ylo TNV Tapoxn TG v AOyw uTtnpeoiag Kal v
ouvexela n Tpamela avolyel KaT eVTOAN KAl 0TO OVOUO TOU AT Aoyaplacpo neplbwplou (margin account)
yla tnv mapakoAouBnaon tng miotwong.

Ma tnv e€aodaALon TG EKMANPWONG TWV UTIOXPEWOCEWV TOU TIEAATN A0 TNV TAPOXI TN POoAVUPEPOUEVNG
TUOTWONG, CUCTHVETAL VOO EVEXUPO ML TWV a&LwVv TTou tephapBavovtal oto xapTtopuldkio achaleiog Tou
TeAATN, TO omoio mepAapBavel TG KvnTEG agieg mou ayopalovial Pe MioTtwon Kol AAAEC KLVNTEG aieg mou
elvat anmodektég amno tnv Tpamnela wg otolyeia Tou xaptodulakiou aodaleiag Kal Tou MANPOUV CUYKEKPLUEVA
kpttnpa. H Tpamnelo dwaocdalilel emapkr Babud Siadopomoinong tou xoptodpuAakiovu acdadeiog pe
yvwpova tn Slacmopd KvoUvou PETaE) TwV oToLXelwV Tou xaptodulakiou achaieiag, Aappavovrag untdyn
KABe MPOodopo KPLTAPLO CUUDWVA LE TO LOXUOV VOUOBETIKO KO KOVOVLOTLKO TAALGLO.

INUAVTIKO OTOLXELO OTOV TPOTIO AELToupylog TNC umtnpeciag amotelel to meplBwpLo, To omoio amoteAel ™
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Slapopd peTaty TNG TPEXOLOAG aflag TWV KIVNTWV afLWV TTIOU TEPLEXOVTAL OTO XAPTOPUAAKLO aodAAELAG Kal
TOU XPEWOTLKOU UTTOAOLTOU, TOL TOu Xpnatikol mocol 1tou o riehdtnc/enevdutng odeilel mpog tnv Tpadmela
amo TN XpHon TG mapeXOUeVNG iotwong. Eldikotepa:

* apXLlKO TepLBWPLO Bewpeital To eAdyLoTto EPLOWPLO WG TOCOOTO €Ml Tou xaptoduAakiov achadeiag, To
omoio Ba mpémel va vdloTatal TPOKELUEVOU VA TIPOYHATOTONOEL CUYKEKPLUEVN ayopd KVNTWV aflwy HE
niotwon, cupnepthapfavopévng Tng afiag tng ev AOyw ayopag.

» Slatnpntéo meplBwpLo KaAE(Tal To eAGXLOTO TIEPLOWPLO WC TTOCOOTO ETIL TOU Xaptodulakiou achaleiag, To
omoio mpEneL va udlotatal omoteSATOTE KATA TN SLAPKEL LoXUOG TNG oUPBACNG TioTwong.

» EAAelppa TepLBwWpPiou AmoTeAEL TO TOCO KOTA TO OTIOL0 TO TIEPLBWPLO UTIOAELTTETAL TOU TTOCOU TIOU AVTLOTOLXEL,
KOTA mepinmtwon, oto ApXLKO ) Atatnpntéo neplBwplo.

Ta MooooTd Twv ekAotote eplBwpiwv, apxwkol kot Statnpntéou, kabopilovtal and tnv Tpamela evidg Twv
mAaloiwyv mou B£Touv oL apUOSLEG EMOMTIKEG APXEG KAL QITOTUTIWVOVTAL 0Th cUBaon Tiotwong.

H kahudn apxwkol meplBwplou MpayUoTOmoLelTal TPV TV €KTEAECN TNG EVTOANC OyOopaC Le KataPBoAn
LETPNTWV | Ke £vTan oto XapTodpuAdkio aodaleiag KlvnTwy alwy, Tou Sev mepléxovtal LEXPL TOTE OE AUTO.
Y€ MePIMTWON TIOU TO TIEPLBWPLO KATAOTEL KATWTEPO Ao To Slatnpntéo neplbwplo, n Tpamela Kalel péxpL tnv
évapén tng enopevng ouvedplaong Tou Xpnuatiotnpiou ABnvwv tov enevdutr va mpofetl oe kaAudn NG
SLadopag To apyoTEPO UEXPL TNV EMOUEVN EPYACLUN NUEPA ATIO TNV EVNUEPWOH TOU.

MExpL TNV eKMANPWON TNG UTIOXPEWONC KAAU NG Tou Slatnpntéou neplbwplou, n Tpamela dev mpoPaivel yla
Aoyaplacpo Tou TTEAATN 08 Kapia GAAN ayopd Kvntwv aflwv pe miotwon.

Eav o emevdutng 6ev kKaAuyel sumpdBeopa to £AAslppo Tou Swotnpntéou meplbBwplou, n Tpamela,
TIPOKELPEVOU var amokataotaBel to Statnpntéo meplBwplo, MPoPaivel To apyoTEPO HEXPL TNV EMOMPEVN
gpyaoLun nuépa amo tn Anén tng mpobeopiog kaAudng, os ameubelag ekmoinon Kwntwv aglwv mou eival
SeapeVEVEC OTO XapTodpUAGKLO acdaleiog.

Inuewwvetal otL n Tpamela SilkaloUtol va €KMOLEl oTolxeio mou meplhapPfdavovtal oto XapTtopUAAKLO
aodadseiag yla TNV kavomoinon Ttwv omoloudnmote e£idoug amaltioswv TtNg amd Tnv oupPaocn,
oupnep\aUPaAVOUEVNG EVOELIKTIKA KL OXL TIEPLOPLOTLKA TNC ELOTIPOENG TWV TOKWV TNE ToTwaong, KabBwg KoL ylo
TNV QITOKOTA0TOON TOU apXLKoU I} Tou dlatnpntéou neplbwpiou.

H amotipnon tng a&iag tou xaptodpuAakiov achaleiag Sievepyeital otn Anén kabe epydoiung nUéEpag pe Baon
™V To mpocdatn TR KAELOWMOTOC TNG OpYOVWHEVNG ayopd¢ 1 Tou MoAupepouc Mnxoviopou
AlampoypAateuong mou Ta otolyeia tou xaptodulakiov aopaleiag amoteAoUV AVIIKEILEVO SLOmPayUATEUONG.
Ta pepidio OZEKA amotipwvtal otnv kabapr TLUA TS mPonyoUUevnG epyAcLUnG nUépag. H oxetikn ovppoon
nilotwong Umopel va ipoPALTEL £L6LIKOTEPEG PUOUIOELG OXETLKA LE TNV ATIOTIUNON KWVNTWV 0ELWV WG OTOLXELWV
Tou Yaptodpulakiou aodpalelag.

H Tpanela datnpei to Sikaiwpo vo mopEXEL TNV TOTWON UTd OPOUG AUCTNPOTEPOUC ATO TOUG OPOUC TTIOU
kaBopilovtal oto LoxUov Beopikd MAaiolo, KATOMLY OXETLKAG TTPOPAeYNC otn cUpuPBaocn.

3.8 Enevéutikn Yninpeoia Ataxeipiong XaptopuAakiov

H Tpanela mapéxel, emumAéoy, tnv enevdUTIKn untnpeoia tng Staxeiplong xaptodulakiou, n omoia amoteet
Vv Slaxeiplon, pe €vtoAl Tou TeAATN Kal UTO KaBeotw¢ OLOKPLTIKAG €UXEPELAC yla KABe meAdtn,
XopTtopuAakiwv mou mepAapBdavouv Eva 1 MEPLOCOTEPA XPNHATOTILOTWTIKA UECA, OUMIWVA UE TO LOXUOV
VOUOBETLKO Kal KAVOVLOTIKO TAaioLo.

Otav n Tpamnela mapéxel Tnv enevOUTIKN untnpeoia Slaxeiplong tou xaptodpuAlakiou edapudlel Ta MAPAKATW:

3.8.1 Katnyoplomnoinon MeAatwv

H Tpanela moapéxel Tnv umnpeoia diaxeipiong xaptoduAakiou oTic KATWOL KATNYOpLeG TEAATWV:

- EmayyeApatieg MNeldteg

- 16wwtec MeAdrteg

H Tpanela sival umoxpewpévn, TPV TNV €vapén mapoxng Tng unnpeoiag dlaxeipiong xaptodulakiov, va

KOTNYOPLOTIOLNOEL TOUG TIEAATEG TNG, O€ Lo Ao TIG MAPATIAVW KOTNYyopleg PACEL CUYKEKPLUEVWY KpLTnplwv

mou mpoPAEmovtatl anmd to NOpo Kal oUWV HE TNV E0WTEPLKA TIOALTLKA KoL TIG SLOSLIKAOLEG TTOU £XEL

Beomioel.

H Tpanelo evnUeEPWVEL TOUG TIEAGTEG TNG EYYPAPWG OXETLKA HE TNV KATNYOPLOTIOINOT TOUG TpLv omd thv

mapoxn TNG umnpeoiag Slaxeiplong yoptopulakiou. Ikomd aUTAC TNG Katnyoplomoinong amoteAel n
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SlaodaAlon OTL n apexoUevn enevOUTIKA UTtnpeoia TnG Slaxeiplong xaptopulakiou TPayUATOTOLETAL PE
Baon tnv eunelpia, TIG yVWOoeLg kKot tnv e€eldikevon mou Slabétouv ol mehdatec. H Tpdmnela evnuepwvel Miong
TOUC MEAATEG TNG EYYPAPWE yLla TO SIKALWHA Toug va INTHooUV TNV aAlayr Th¢ KOTNYopLOTIoinorn¢ Toug ot
OAAN Katnyopia kot KABs TUXOV TIEPLOPLOUO TIOU HLa SLodOpPETIKN Katnyopla cuvendyetol 6cov adopd to
eninedo npootaociag Twv nedatwv (BA. mapaypado «2.4 ANayr Katnyopiag Mehatwv»).

H Tpdmela mpayatomnoLel TNV Katnyoplomoinon Twv meAatwyv TnG BAceL Twv oTolyeiwv Tou €xeL otn S1abeon
NG Kol TwV gyypadwv mou {ntouvtol and tov neAdtn. Mpog TouTo, oL eAdTeg tng Tpamelog €Xouv TNV
UTIOXPEWGCN KOLL TTOPOTPUVOVTAL VA TIAPEXOUV KOL VO YVWOTOTIOLOUV 000 TO Suvatov MANPECTEPA OTOLXELA TTOU
Ba cupBarlouv otnv 0pBN KatTnyopLlomoinar Toug, KaBwe Kot TUXOV LETOBOAEG TTOU UMOPEL va EMNPEACOLV
TNV Katnyoplomoinon auth.

3.8.2 AfloAoynon KataAAnAotntag & Enevdutika NpodiA

3.8.2.1 AfloAdynon KataAAnAotntag

H Tpanela mapéxel Tnv enevdUTIKNA uMnpeoia Slaxeiplong xaptopulakiou oToug MEAATEG TNG LOVO KATOTILY
urtoypadng oxeTKN¢ cuUPBaonC. Eldikotepa, oto MAaioLo apoxnG TG umnpeatag dtaxeiplong xaptodpulakiou,
n Tpamela eAEyXeL TNV KATOAANAOTNTA TWV UTINPECLWV KAL XPNHOTOMIOTWTIKWY LECWY TIOU OXeTL{ovTal UE TN
Slaxeiplon xaptodulakiou.

JOpdWVA UE TIG OXETLIKEG SLOTAEELC TOU LOXUOVTOC VOUOBETIKOU Kal KavovioTikoU TtAatatou, n Tpanela yla va
afloAoynoel TNV KATOAANAOTNTA TWV UTINPECLWV KAl XPNUOTOTIOTWIIKWY HECWV TIOU OXETL(ovTaL UE TN
Slaxeiplon xaptodpudakiou, InTa amd tov eAdTn MANPOPOPIEG OYETIKA UE TN YVWON KOL TNV EUMELPLA TOU OTOV
eMevOUTIKO TOMEQ OE OXEON ME TA XPNUATOTUOTWTLKA pEoa A/KAL TNV UTNPEOCLO, OXETIKA WE TN
XPNLOTOOKOVOLK Tou Katdotaoh (meplapBavopévng thg SuvatotnTdg Tou va umootel {nuieg) kabwg kol
OXETIKA L€ TOUG EMEVOUTIKOUG OTOXOUG TOU TIEAATH, SUMMEPAAUPBAVOUEVWY TOU eMLESOU avoxng KLvdUvou
KOlL TUXOV TIPOTLUACEWV Blwolpotntag, mAnpodopleg TIc omoieg o meAdtnc opeilel va mapAoyeL.

Bdoel Tng mapandavw mAnpodopnaong, N Tpamela ekTIUA TO eTeVEUTIKO TPodiA Tou TeEAATN KAl TIAPEXEL OTOV
TeAATN, 0To TAALoLo TNG Slaxelplong Tou XopToPUAOKIOU TOU, XPNUOTOTLOTWTILKA HECA TIOU £lval KATAAANAQ
yla tnv neplmtwaon tou Kat, Wilwg, elvatl cupudwva pe To enimedo avoyng kwvduvou kal Tn SuvatotnTd Tou va
unootel {nuiec.

O €Aeyxo¢ KataAAnAoTnTag Mpaypatonoleital BAcel Tng mMAnpodopnong mou mapéxetal and Tov meAdtn. H
S1aBeon mAnpoug kat akplBoug mMAnpodopnong anod Tov MEAATN amoteAel cupPEPOV TOu TMEAATN yla TNV
Tlapoxn Tou avrtiotowou emumédou mpootaciag. Ol avwtépw TAnpodoplec mopExovial UECW OXETLKOU
Epwtnuatoloyiou AfloAdynong KataAAnAotntag & EmevdutikoU IxeSlaopnou (epe€ng «EpwtnuatoAdylon).

O meAdtng avalopuBAavel TNV UTOXPEWON TNG EMLKALPOTIOINONG TwWV OTolXElwv Kal TAnpodopLwy Tou €XEL
Tapacyel otnv Tpamela oto MAOIoLo Tou eAéyxou KATOAANAOTNTAG o€ Tiepimtwon HETOPOANG TOUC KATA T
Sldpkela TapoxNg tng umnpeoiag Slaxeiplong xaptopulakiou. H Tpanela Swkalovtal va Baciletal ota
otolxela, TIc MAnpodopleg kal Ta Eyypada mou mapacxEBnKAV KOTA To OVWTEPW ATIO TOV TEAATH.

Jtnv mepintwon mou n Tpanela v AGPel and tov meAdtn TNV amaltovpevn mAnpodopnon mou Inteital pe
Baon to EpwtnpatoAoylo oto mAaiolo Tou eAéyxou KataAAnAotntag, dev eival og B€on va Kpivel katd moéoov
n unnpeoia Slaxeiplong xaptoduAakiou KaBWE Kal TA XPNUATOTUOTWTIKA UECA €ival KATGAANAa yla Tov
TeEAATN, KOl YL To AGyo auto Sev mpoPaivel otnv mapoxn the untnpeoiag dtoxeipiong xoptodpuAokiou.
Eniong, eav n Tpanelo Bewpel, Bdoel tng SwabBéoung mAnpoddpnong, OTL n unnpeocia Soxeiplong
xoptodulakiou A/kal Ta XpNUOTOMIOTWTIKA péoa ou Ba xpnowuonotnfouv Katd tnv mapoxrn tng dev ival
KataAnAa yla tov tehdtn, dev mpoPaivel otnv mapoxn the untnpeaoiag Stoxeiptong xoptopulokiou.
EldkoOTepa yia toug EmayyeApatieg MeAdteg, oUUGWVA LLE TA OXETLKWE 0PL{OEVA OTO LoXVUOV VOLLOBETIKO Kol
KOVOVLOTIKO TIAalioLo, N Tpanela Oswpel OTL yla tnv unnpeoia Slaxeiplong xaptopuAakiou, TIC CUVOAAAYEG KoL
TO XPNHUOATOTOTWTLKA HEoA yLo Ta omola o eAATNnG €xel evtayxBel otnv Katnyopia autr tou EmayysApartia, o
eAATNG SlaBETel To amaltoUpevo eminedo yvwong Kol eUMeLplag yla vo KATAVOROEL TOUG KvEUVoug TIou
ouvoéovtal e TNV untnpeoia dlaxeiplong xaptobulakiouv, TIC CUVAAAAYEG KaL TA XPNLATOTILOTWTLKA LECO TTOU

19/52



TOU TOpEXovTal. BAoEL Twv OVWTEPW, YO TOUG MEAATEG OL Omoiol €vTACoovVIalL OTnV Katnyopia Tou
EmayyeApatio dev amatteital n e€€tacn TNG yvwong Kal TnG eUmelplag oto TAaiolo tou eAéyxou
KataAAnAdtnrac.

3.8.2.2 Enevéutikd MpodiA

210 mAaiolo mapoxng TnG umnpeoiag dtaxeiplong xaptopulakiou, n Tpamela eAéyxel TNV KATOAANAOTNTA TWV
UTINPECLWV KAl XPNHOTOTLOTWTIKWY LECWV TIou oXeTilovtal pe T Slaxeiplon xaptopulakiou, cUUPWVA LE TA
avahEPOUEVA AVWTEPW.

To ouykekplpévo EpwtnuatoAoylo €xel oxedlaotel pe okomd n Tpamela va TPooSloplosl/eKTIUNOEL TO
EMEVOUTIKO PO A TOU TEAATN, TNV LKAVOTNTA TOU VO KATOVONOEL TOUG KIVEUVOUC TOUC OTOLOUC GUVETTAYETAL
n Staxeiplon Tou xaptodulakiou Tou, Kol TPOKeLEVOU va Staodpallotel OTL, 0To MAaiolo TnG Slaxeiplong Tou
XoPTOPUAAKIOU TOU, TOU TAPEXOVTOL XPNHUATOTILOTWTIKA MECA TIOU €lval KATAAANAA yla TNV ePIMTWOor] Tou
Kay, 16ilwg, elval cOpPwva He To eMminedo avoxng KvdUVoU Kal T SuVATOTNTA TOU Vo UTTOOTEL {nuieg, Kot Tou
TLAPEXOVTOL XPNHUATOTIOTWTLKA HEoa yla Ta omoia Bploketal evidg TG MPOoSLOPLOUEVNG AYOPAC-OTOXOU,
SnNAadn OTL CUYKATOAEYETOL OTOUG TIEAATEG TWV OTOLWV OL AVAYKEG, TOL XOPOKTNPLOTIKA Kal oL oToxoL gival
oupPBaTol HE OUYKEKPLUEVO XPNHUOTOTLOTWTIKA HEoCA Tou TmeplAapPfdavovtal oto umo  Slaxeiplon
XapTtoduAdkLa.

Ta Emevdutikd Npodil mou pmopet va ipokUPouv amno tov EAeyxo KatoAAnAoTNTaG sivat:

Elco8npatog

To npodiA autd odnyel otnv emthoyn evog xaptoduAakiov elcodiuatog (income). Eva tétolo xoptodpuAdKLo
otoxelel otnv emiteuén otabepol eL006NUATOC MO Tokopepidla, peplopata kot BpoxumpoBeopeg
tonoBetnoelg, kKabwg emiong kot otn Slatipnon tng kebohatakng Baong avalopfdavovrag moAl HKPO
€MevOUTIKO kivduvo.

loopponnuévo

To npodiA autd odnyel otnv emthoyr) evog Looppomnuévou xaptodpulakiou (income and growth). Eva tétolo
XOPTOPUAAKLO OTOXEVEL OTNV ETUTEVEN ELCOSAATOC Ao ToKoUEPLSLA KL pepiopata, 600 Kal o KedaAalakn
unepaia peoconpodBeopa, pe anodoyn plog mbavig dtakupavong tou kepahaiov. To xaptoduldkio auto
amnaptiletal Kupiwg amod opoAoya Kol LETOXEG.

Avarttuélako

To mpodiA auto odnyet otnv emthoyn evog avamtuélakou (growth) xaptodulakiou. Eva tétolo xaptopuAdkio
OTOXEVEL OTNV eMitevén piog onuavtikng kebaAalakng unepadiag pakpompobeopa pe avalnyn avénuévou
enevlUTIKOU KvoUvVoUu. OL PETOXIKEG afleq QVTUMTPOOWNEVOUV £Va ONUAVIIKO TTOCOOTO Otn oUvBeon Tou
xaptodpulakiou.

3.8.3 Ayopad — Z10)06

H Tpamnela, oto mAaiclo Tng ek Tou NOPOU UToXp£WoN G TG va Staodalilel OTL TA XPNUATOTLOTWTLKA LECA TTOU
nepthappavovtal ota und Staxeiplon xaptoduldkia lval CUMPATA HE TIC AVAYKEG, TO XAPAKTNPLOTIKA Kol
TOUG OTOXOUG LOG TIPOOSLOPLOUEVNG AYOPAC — OTOXOU TEALKWYV TIEAATWY, OTO TAALCLO TAPOXNG TG UTtnpeaiag
Slaxelplong xaptopulakiou, HEPLUVA TIPOKELUEVOU VO OCUAAEEEL TIC QmALTOUMEVEG Omd Tov TEAATN
TIANPOPOPLEG OYETIKA LE TN YVWON KAL TNV EUMELPLO TOU OTOV EMEVOUTIKO TOUEQ, HLE TN XPNILOTOOLKOVOLLLKI) TOU
kataotaon (meptAappavopévng Tng duvatdtnTag Tou va unootel {npieg) kabBwg Kal Pe Toug EMeEVOUTIKOUG
otoxou¢ (mepllapfavopévwy Tou emmMESOU avoxng KwdUvou Kal TUXOV TPOTLUNOEWVY BLwoLUoTnTag), HUE
OKOTIO VOl TIEPLEXOVTOL OTO XAPTODUAAKLO TOU TEAATN XPNUATOTLOTWTIIKA HECA Yl TA Oomola o TEAATNG
€UPLOKETAL EVTOC TNC TPOGSLOPLOUEVNG AYOPAS - OTOXOU I EKTOG TNG QLPVNTLKI G OyOpAG — OTOXOU.

310 mAaiolo mapoxNG TNG UTnpeciag Kal ylo okomoug dladopomoinong kKal avilotabuiong Kwdlvou tou
xaptopulakiou Tou meAdtn dUvartal va PayUaTtonotn8ouy MWANOELS TPOIOVTWY GTNV APVNTLKA ayopd-0TOX0
UTO TI¢ TtpoUTto0£0elg Tou NOUOU. & QUTEC TIG TIEPUTTWOELG, O TEAATNG Oat TIPETIEL VAL €XEL KATOVONOEL KOl
armodEXETaAL TOUG CUVOALKOUC KLvSUvVoug Tou xaptodulakiou Tou Kal toug KveUvoug tou cuvbEovtal pe KAOe
£l60¢ YPNUATOTOTWTIKOU UEGOU TIOU UIOpPEL va cupmeptAndBel oto xaptoduAdKLo Tou.
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H Tpamnela dlatnpel To Sikalwua va avaBewpel OMOTESATIOTE TNV EKTIUNGN TNG OXETIKA WE TN cuppatotnta
OTIOLOUSNTIOTE XPNUATOTILOTWTIKOU HECOU HE TPOOSLOPLOUEVN ayopd — otoxo, 6lwg av Kkpivel OTL TO
Xpnuatomotwtikd M£co dgv Anpotl AoV TIG CUVBNKEG TNG TPOCSLOPLOUEVNG AYOPAS - OTOXOU, OTwG OTav
TO XPNHUOTOMLOTWTIKO HECO KabloTatal YN PEVGTOMOLAGLUO 1 TIOAU a.oTaB£¢ Adyw Twv aAAaywv TN ayopac.
Ma TNV eKmMAnpwon TNG TOPAMAVW UTIOXPEWONG TNG, TOoo avadoplkd HE TNV £vialn Tou TeAATn o€
OUVKEKPLUEVN ayopd — OTOXO0, 00O KoL W TPOC TNV eKtipnon tN¢ oupPatdtnrtag OmoloudnTmoTe
XPNUOTOTULOTWTIKOU HECOU LE TLG AVAYKEC, TO XAPAKTNPLOTIKA KOL TOUG OTOXOUG KABe mpoodloplopévng
ayopag — otoxou, n Tpanela evepyel Kot amoOAuTn SLOKPLTLKI) EUXEPELA, OTO TTAQLCLO TWV KOWVA OmoSEKTWVY
Kavovwv Kal Tng pebodoloyiag tng emMoTANG, KaL o€ Kapio mepimtwon Sev euBuvetal eite yla tnv emhoyn
/KoL Tov TPOTo edappoyng TWV KPLtnplwv évtagng tou meAdtn os mpoodloplopévn ayopd — oToxo, ite yla
NV eKTiunon tng ouppatdéTnTag N UN OMOLOUSATIOTE XPNUOTOTOTWTLKOU HECOU HE OUYKEKPLUEVN
TIPOOSLOPLOUEVN ayOopd — OTOXO.

O mehatng oto mAaiolo TNg avwtépw OSladkaoiag evOEXETAL va €XeL TeploplOUévVn TipooBacn o€
EMOUHOUEVO XPNUATOTILOTWTLKA LECQL.

3.8.4 zuvontiki neplypadn Enevéutikwv TUnwv XaptopuAakiwv

H Tpanela oto mAaiclo tng mapoxng umnpeolwy dlaxeipiong xaptodulakiov €xel Stopopdwosl mpdTUTIA
XaptoduAdkia mou cuvoilovtal oToug mopakatw Tumoucg XaptodpuAakiwv mpog S1abeon otov meAdtn uno
ToV 6po OTL TANpPoL TI¢ poUnoBéoelg KataAnAdTNTAG KAl AYopAG-0TOXOU:

Tunog
Xaptodu- Nepypadn XoptopuAakiwv
Aakiou (emevdutikOG oTO)X0C, Katavour kepaaiwv, avalappavopevog kivéuvog)
Ta Xaptopuldakia koatavourn¢ NBGAM kaAuUmtouv ta emevdutika mpodih Elcodnuatog,
looppomnuévo kat Avamtullakd pe tomobBetnosl oe Metoxég, OpoAoyo Kal HETPNTA.
NBGAM EmevSuouv Kupiwg og xwpeg TG Eupwring kot otig HMA. To % CUUUETOXNAG KAOE eMeEVOUTIKAG
katnyoplag Stadopomoleitatl avahoya e Tov eMeVOUTIKO KivEUVO Kal TOV EMEVOUTLKO OTOXO
KABe xaptodulakiou.
Asiktng Avadopadg
To XaptoduAdkio tomobeteital KUplwg o opoAoya Kal
0€ MUIKPOTEPO PaBPd o€ UETOXEC, €VW TUAMO TOU
xaptopulakiouv emevdletal os PeTpnTd. Ot emevduoelg
TPAYUOTOTOLOUVTOL elte anevBelag ota
npoavadepopeva, eite péow tomobetrioewv os OZEKA,  15% Eurostoxx
ETFs. 5% S&P 500,
e AmneuBuvetal oe meAdteg pe “mpodil elcodnuaroc” mou  35% Bloomberg EuroAgg
R ermBupolv va enevdloouv oe €va Sladopomotnuévo  Treasury,
xoptoduldkio  kuplwg opoAdywv kot péowv  15% Bloomberg Euro Agr Corp,
XpnHotayopag kKat Alyotepo petoxwv, mpoodokwvtag 10% Bloomberg US Treasury,
uPnAotepeg amodooelg ano dAleg popdeg emévduong  20% 3m Euribor
otaBepol elcodnuatog. To 15% tou XaptoduAakiou
amoteleitat and emnevduoelg oe USD. O Mehding
avaAapPBavel XapnAo emevduTIKO Kivéuvo
Nouopa: Eupw
NBGAM To XoaptoduAdkio tomoBeteital Looppomna oe opoAoya  30% Eurostoxx
BALANCED KOl LETOXEG, EVW TUAKA Tou XapTtoduAakiou enevbietal  10% S&P 500,
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oc petpntd. OL emevduoelg mpaypotomnololvtal elte
aneuBelog ota  mpoavadepoueva, eite  péow
tonobetrioewv o OIEKA, ETFs.

AmneuBuvetal oe eAATEG “looppomnpévou mpodi” mou
ermBupolv va enevdloouv ot £va SlopopomoLnpévo
XPTOPUAAKLO OPOAOYWV KAl UETOXWYV, TTPOCSOKWVTAG
anodooelg and el06dnua kal umepalieg. To 20% tou
XoptoduAakiou amoteAeital amno ensvéuoelc oe USD. O
MNeAatng avalapBavel peoaio EMEVOUTIKO Kivduvo.
Nopopa: Eupw

To XapTtodpuAdkLo ToToBEeTETAL KUPLWG O UETOXEG Kall
0f ULKpOTEPO PaBud oe opdloya, evw TUAUQ TOU
xaptopulakiou emevdletal os PeTpnTd. OL emevdUoEeLG
TPAYLOTOTOLOUVTOL elte anevBelag ota
npoavadepoOueva, £ite péow tomobetrioewv o OIEKA,

ETFs.

25% Bloomberg EuroAgg
Treasury,

10% Bloomberg Euro Agr Corp,
10% Bloomberg US Treasury,
15% 3m Euribor

40% Eurostoxx
20% S&P 500,

NBGAM AmneuBivetal o mehateg “avantuélakol nmpodid” mou  15% Bloomberg EuroAgg Treasury
GROWTH emBupouv va enevdloouv oe £va Sladopomolnuévo 5% Bloomberg Euro Agr Corp,
X0PTOUAGKLO KUPLWG LETOXWV KaL AlyoTeEpO 0 oudAoya  10% Bloomberg US Treasury,
KoL TTtpolovta Xpnuatayopadg, mpocdokwvrag anodocelg  10% 3m Euribor
Kuplwg amo umepaieg. To 30% tou XaptoduAakiou
amoteleitat and emnevdvoelg oe USD. O Mehding
avalappavel uPnAo emevduTIKO Kivéuvo.
Nouopa: Eupw
TEEn To Xaptoduldkio emevdleTal 0To oUVOAO Tou Baocel ESikwv Odnywwv tou MeAdtn, mou
AT kataypadovtal oe e6kd Mapdptnuo  tng X0pPaong. O avalapBovopevog kivéuvog
T e€aptdTal amno 1o £(60¢ TwV EKACTOTE XPNUATOTLOTWTIKWY LECWV KOL TNV KATAVOI TOUG OTO
— XoPTOPUAGKLO KABWCE KaL TIC ayopEC /Kot Seikteg omou Ba mpaypatonotnBouy oL emevoUoELS
AT kat emthoynv tou MeAdtn. H Ewdkn Emevdutiky MoAtikr akoAouBeltal péxpl avakAnoewg

TWV OXETIKWY O8NyLwv ek pépoug tou Mehdtn.

Ayopad — Z1oxog Tunwv Xaptopulakiwv

Tunog XaptodpuAakiou

Otk Ayopd - ZTOXOG

Apvntikn Ayopd - 2T0X06

AneuBuvetal o€ I6uwteg n
EmayyeApotieg meAdteg ue TouldyLotov
TO KATWOL YOPOKTNPLOTIKA: Paoikn

YVWwon Kol EUNELpLal o€ TOUAGYLOTOV Eva

NBGAM L , ,
INCOME Xpr]luatomorwuko Meoo, ULKpn avs|'<tr]
{nuia, ouvTNPENTIKO — LOOPPOTINUEVO
nipodiA Kol enitevén
gloodnpatog/unepagiag. Agv

Aappavovtot umtdPn TUXOV TIPOTLUNOELG
BLwaolpotnTag Tou MeAATN.

Aev ameuBuvetal og TEAATES
o) Pe pnbeviki avoxn otov
kivbuvo, B) o autoug¢ Tou
npoocdokolv &latipnon Ttou
kedbaloiov TOUC KOL Yy) Of
ouTtolg Tlou enbupouy
S6éopeuon tou kedpalaiou Toug

yla Xpoviko Stdotnpa < 1 £toc.
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NBGAM
BALANCED

AneuBuvetal o€ I6uwteg N
EnayyeApotieg meAdteg Le TOUAAXLOTOV
TO KATWOL XApaKTNPLOTIKA: HECT YVWON
KAl €MMElpla o XpNUATOTILOTWTLIKA
peon {nuia,
Looppomnuévo TmpodiA kol emiteuén

Méoa, OVEKTNA
gloodnpatog/unepatiag. Aev
Aappavovtat umtdPn TUXOV TIPOTLUNCELG
BlwolpotnTag Tou meAdtn.

Aev ameuBuvetal os TEAATEC
o) He pNnbevikn ovoxr otov
kivbuvo, B) o autoug Tou
npocdokolv &latpnon Ttou
kepahaiou TOUC KOL y) Of
ouTtolg Tlou emBupouy
S6€copeuon tou kedalaiou Toug

yla Xpoviko Sldotnua < 2 €n.

NBGAM
GROWTH

AneuBuvetal o€ I6uwteg n
EmayyeApotieg meAAteg Ue TOUAAXLOTOV
TO KATWOL XOpOAKTNPLOTLIKA: HECN YVWON
Kol eumelpla og  XpNUOTOTOTWTLIKA
Méoa, péon - udnAn avekty {nuia,
LOOPPOTINUEVO - €MLOETIKO TMPOodIA Kal
ernitevén swoodiparocg/unepatioc. Asv
Aappavovtot umtdPn TUXOV TIPOTLUNOELG

BuwolpoéTnTag TOU IEAATN.

Aev amevBuvetal og TEAATES
o) Pe pnbeviki avoxn otov
kivbuvo, B) o€ autoug Tou
npocodokoUv Slatripnon Tou
kedbalaiov TOUC KOL Y) OF
auTtolg TIou embupouv
6£opeuon Tou kedpaAaiou Toug

yla XpOoVIKO Sldotnua < 3 €tn.

XAPTOOYAAKIA EIAIKHZ EMENAYTIKHZ NOAITIKHZ

To XaptodpuAdkio emevdUetal oto oUVOAS Tou Baoel Edikwv O8nyLwy tou MeAdtn kat Aappavovtag umogn to

€MEVOUTLKO TOU TtpodiA.

21N ouvéxela mapatibevral oevapla anddoonc ToMoBETHCEWY O KATNYOPLES XPNLATOTILOTWTIKWY LECWV, TA

omoia oevapla adopouV Kol 6TOUG TEGOEPLS TipoavadepOpeVoUS TUTOUE XapToduAaKiwy:

Zevapla Antodoong OpnoAdyou: I petaBoArn Twv cuvOnKwV LETA TNV AYOopPd TOU HECOU.

O=eTIKO Zevaplo: Melwon Twv entokiwy ¢ ayopdg, avénon kepdodopiag tou ekdOTN Tou OpoAGYoU, auEnon

TIOTOANTITIKAG LKOWVOTNTOG TOU €KSOTN TOU OHoAdYOoU.

To BeTIKO 0EVAPLO AVAUEVETAL VA ETULPEPEL AVENON OTLC TLLEG TWV OLOAOYWV Kal KEPSN yla TOuG EMeVOUTEG O€

evOEXOUEVN TIWANGCN TWV SLOKPATOUEVWY OPOAOYWYV TOUG.

ApvnTikO Zevaplo: AvEnon Twv emtokiwv tng ayopdc, peiwon kepdodopiag A {NULEG yla Tov ekdOTN Tou

OMOAOYOU, HElwon TUOTOANTITIKNAG KAVOTNTAG TOU €k&OTN TOUu OpoAdyou, Tubavr) xpeokomio €kdOTn Tou

ouoAOYoU.

To apvNTLKO OEVAPLO OVAUEVETAL VA ETILEPEL TITWON OTLC TLUEG TWV OUOAOYWV Kol TNMULEC yLa TouG eMeVOUTEG, og

evbexopeVN MwANON TwWV SLOKPATOU LEVWY OLOAOYWVY TOUG, OL OTIOLEG UnopEel va pracouv pExpL ko to 100% tou

enevSupévou Kepalaiou.

QewpnTiKA ApXLKN TR ayopag MetaBoAn, | TeAwkn TR
Tevapla (emevbdupévo TG

kedahalo oe EUR) EUR)
OETIKO Zevaplo 100 +25% 125
ApvnTLKO Zevaplo 100 -30% 70

(atlo emévduong oe

Képdog/ Znuia amod
evbexouEevn
nwAnon (os EUR)
+25
-30

*OL PETABOAEC TNC TIUAC omoTeEAOUV BewpnTIKO TTapASeLy o Kol eival EVOELKTIKEC. OL OETIKEG LETOBOAEG TNG TLUNG

SUvavtal va LNV €X0UV CUYKEKPLUEVO AVW OPLO, EVW OL OPVNTLKEG UTopel va ptdoouv péxpl kat to -100% tou

apxLkoU emevdupévou kedalaiou.
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OL mpoavadepopevol Tumol Xaptodulakiwv EUTEPLEXOUV Kal cUVAAAAYUATIKO Kivéuvo kaBooov Tunua twv
XOPTOPUAOKIWY TOUG emMevOUETAL 0 OMOAoya €KTOC cupw (€). ETol Ta avwiépw oevdpla Sleuplvovtal pe
OUVOAAQYLLATLKO KIVOUVO OTIWG KATWTEPW:

OewpnTIKA Apxlky TN MetaBoAn TeAwkn Twun Képdog/ Znuia

Yevapla ayopag TIUNG* (atla and evoexOUevn
(emevbupévo enévduong oe TIwWANGon (o€
kebdAalo o€ EUR) EUR)
EUR)

OETIKO Zevaplo 100 +35% 135 +35

ApVvNTLKO Zevaplo 100 -40% 60 -40

*OL HeTOBOAEG TNG TIUAG AMOTEAOUV BEWPNTIKO MAPASELYA KOl Elval EVEEKTIKEG. OL BeTIKEG LeETABOAEG TNG
TN SUvavtal va v £X0UV CUYKEKPLUEVO AVW OPLO, EVW OL OPVNTIKEG Uropel va pTdcouv péEXPL Kat To -100%
TOU apxLKoU emevBupévou Kedalaiou.

Zevapla Antodoong Metoxng: 2e petaBoAn Twv ouvONKWY LETA TV AYOPE TOU HECOU.

OeTIKO Zevaplo: OsTIKEG OUVONKEG OTNV ayopd Kol otnv olkovopia, avénon kepdodopiog tou ekdOTN TNG
LETOXNG, BETIKEG MPOOSOKieS TWV emMevSUTWY yLa To HéAoV, al€non Intnong yla kepSookoTtia (LETOXEC).

To BeTIKO 0gvaAPLO avapEVETAL va eTILEPEL AUENON OTIC TIHEG TWV UETOXWV KOl KEPSN yLa Toug emevOUTEG O€
evOEXOUEVN TIWANGCN TWV SLOKPATOULEVWVY LLETOXWV TOUG.

ApvNTIKO ZeVAPLO: ApVNTLKEC CUVONKEC OTNV ayopd Kol TNV olkovopia, pelwon kepdodopiag A {NULES yLa Tov
€k&OTN TNC UETOXNG, OPVNTIKEG POOSOKIeG emevOUTWY yla To PEAAOV Kal afeBatotnta, mtwon {Atnong yw
kepdookoria (LETOXEC).

To apvNnTIKO OEVAPLO AVOUEVETOL VA ETILPEPEL TTTWON OTLC TIUEG TWV PETOXWV Kal {NULEG yla Toug emevlUTEG, o€
evOexOUEVN TTWANGCN TwV SLAKPOTOUUEVWY ETOXWYV TOUC, OL omolec pnopei va ptacouv péxpL Kat to 100% tou
enevSupévou Kepalaiou.

OewpnTIKA APXLKA TLUN ayopdg MetaBoA TeAwkn Twun Képdog/ Znuia amo

Jevapla (emevbdupévo A Tung* (agla evbeXOLEVN
kedalato os EUR) enévéuong nwAnon (og EUR)

o€ EUR)

OeTIkO 100 +20% 120 +20

Yevaplo

ApvnTiko 100 -50% 50 -50

Yevaplo

*OL HeTaBOAEG TNG TIUAG amoTeAoUV BewpnTikd MapAdetypa Kot ival eVOEIKTIKEG. O OeTKEG UETOBOAEG TNG
TLUNG SUvavTaL va NV €X0UV CUYKEKPLUEVO AVW OPLO, EVW OL OPVNTIKEG UIopel va pTaoouv péExpL Kat To -100%
TOU apxLkoU emevSupévou kedalaiou.

Ol nmpoavadepoduevol TUMoL XapToPUAOKiwY EUTIEPLEXOUV Kal cuvaAAaypatikd Kivbuvo kaBooov Tunpa Twv
XOPTOPUAAKLWY TOUG EMEVOVETAL OE UETOXEC EKTOC €. ETOL T avWwTEPW TEVAPLA SLEVPUVOVTAL LIE CUVOAAQYLOTLKO
Klv8UVO OTWC KATWTEPW

QewpnTikd Apxkn TN MetaBoAn TeAwkn Twun Képdog/ Znuia

Yevapla 0yopag TIHAC* (agla and evbexouevn
(emevbupévo enévduong TtwANon (oe
keddaAato o EUR) oe EUR) EUR)

OeTIKO 100 +30% 130 +30

Yevaplo

ApvnTiko 100 -60% 40 -60

Yevaplo
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*OL peTaBoAEC TNG TIUAG armoteAoUV BewPNTIKO APASELypa Kol eival EVOELKTIKEG. Ol BeTIKEG PUeTaBOAEG TNG
TN SUvavtal va v £X0UV CUYKEKPLUEVO AVW OPLO, EVW OL OPVNTIKEG UImopel va pTacouv PEXPL Kat To -100%
TOU ap)LlkoU emevOupévou kedalaiou.

Kivéuvol Tunwv XaptodpuAakiwv

H enévduon otoug Tumoug XaptoduAakiwy, mou avadépovtal otnv napdypado 3.8.4, eykupovolv KvEuvoug.
Mapd to yeyovoc OTL N KAILAKWON TwV KWWOUVWY autwy SladEpel, €0pTWHEVN A0 TOLKIAEG TOPAUETPOUG, N
Slevépyela emeévduaong otoug ev Adyw Tumoug Xaptodulakiwv cuvenayetal mavtote €kBeon oe KwvdUvoug, oL
omoiotl dUvavrtal und npolnoBéoelg va petplacBouv, wotooo 6 duvavtal va e€aleldpBolv mAnpwc. OL kivéuvol
kaBe Tumou Xaptodulakiou eéaptwvrtal, £miong, and ta XpNUATOMIOTWTIKA Méoa mou meplhapBavovrtal os
QUTO. Z€ YeVIKO eminedo, ol kivbuvol autol cuvictavtal otn peiwon tng afiog tng emevdUoewd f KON KAl TNV
TANPN OnMwAELd Tou enMevOUUEVOU TOooU. Inpelwvetal &g OTL, UTIO TEPLOTACELS, UTopel va dnuloupyndel
UTIOXPEWON KATAPBOANG aItd TOV TTEAATN KAl ETUTAEOV TTOCWV QTG AUTA TTOU AUTOG eMEVEUTE, tpog KaAuPn Inpiag
TIOU Umopel va yevvnBel. Inuelwvetal OTL Baotk apxn amoteAel OTL h avapevopevn anodoaon elval avtioTtolyn
TOU €MeVOUTIKOU KIvSUVOU Tou avalapBavetal.

H mapdBecon twv KUPLOTEPWVY KATNYOPLWY KIVEUVWV Tou avadépovtal otnv mapaypado 3.3 eival evSEIKTIKNA Kol
yivetal yla va S1lEUKOAUVEL TOUC TIEAGTEG OTNV KOTAVONGT] TOUG XWPLE TN Xpron KATtd To SUVOTOV TEXVIKWY OpWV.

Aev mopéxetal olaodnmote popdng eyyvnon oto enevlupévo moood f oe anoddoelg. O meAdtng KoAeltal va
HUEAETAOEL TIPOOEKTLKA TO TIAPOV Kal Ta Aound £yypoada Tou oXeTI{oVTaL UE TNV TTAPOX TWV UTINPECLWY KOTA TN
AN Twv EMeVEUTIKWY TOU amopAcEwV.

3.8.5 EktéAeon EvtoAwv

H Tpamelo kotd tnv mapoxn Tng emevOUTIKAG umnpeoiog Slaxeiplong xaptopulakiou evepyel €ToL wote va
g€umnpeTel e TOV KAAUTEPO TPOTIO TO CUUPEPOVTA TWV TTEAATWV TNG EITE KATA TNV ANOOTOAN 0€ AAAEG OVTOTNTEG
EVTOAWV TIPOC EKTEAEDN E(TE KATA TNV EKTEAEON TWV EVIOAWV Ao TV (Sla.

Ev 0l Twv avwtépw, n Tpanela £xel Osomioet kat epappodlet tnv NoAttik BéATiotng EktéAleong EvtoAwv (BA.
evotnta «kENOTHTA B — MOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN ENI XPHMATONIZTQTIKQN MEZQN»).

3.8.6 Evnuépwon -AvadopEg pog Toug TEAATES

Ma tnv mapoxn tg umnpeoiog Staxeiplong xaptodudakiou, n Tpamnelo ebappudlel pébodo afloAdynong Kot
olyKpLong, yla mapadelypa evav katdAnAo deiktn avadopdg Bacldépevo otoug emevluTIKOUG OTOXOUG TOU
TieAATN KOl TA €16 XPNUOTOTIOTWTIIKWY HECWV TIOU TMepLAapBavovTal oTo XapToPpuUAAKLO Tou, oUTWE WOTE Va
eTuTpanel og AUTOV va afloAoynoeL TG eMEOOEL TNG.

Mpwv tnv cuvayn cupPaocng yla tn Staxeiplong xaptodulakiou, n Tpamela svnUEPWVEL TNV MEAATELD YL TO
akoAouBa:

a) mAnpodopiec doov adopd tn HEBOSO KAl TN CUXVOTNTO ATOTIUNONG TWV XPNHOTOTIOTWTIKWY UECWVY OTO
XopTodUAAKLO TOU TtEAATN,

B) katd mepimtwon, Aemtouepeic mAnpodopleg oxetikd pe KAOe petaBifoon g eAelBepng Slaxeiplong
XOPTOPUAOKIOU yLa TO GUVOAO 1 Yl LEPOC TWV XPNHUATOTIOTWTLKWY LECWV 1 KedaAaiwv ou meplthapBavovral
0TO XapTtodUAAKLO TOU TIEAATN,

V) TPoodLoPLoUOC TwV evleXOUeVWY SelkTwy avadopds He Toug omoioug Ba ouykplBolv oL eTudOoELg TOU
XopTopuAaKiou Tou TtEAATN,

6) €lbn XPNUATOTUOTWTIKWY HECWV TIOU HUIOPOUV va TepAndBolv oto XapToPUAGKLO Tou TteAdTn Kol £idn
OUVOAAQYWV TIOU UmopouV va SlevepynBouv og autd Ta PECA, TTEPIAAUPBAVOLEVWY TWV EVOEXOUEVWY OXETLKWV
TIEPLOPLOHWV KOl

€) Slaxelplotikol otoyol, eninedo KwwdUvVoU Tou MPEMeL va AapPavetal umoPn Katd TNV Aoknon SLaKPLTLKAG
EUXEPELOC KaL KABE ELOLKOC TIEPLOPLOOG OTN SLOKPLTIKA QUTI) EUXEPELQL.

MNepattépw, n Tpamnelo mMapEXEL OTOUG MEAATEG TNG OAN TNV KATA MEPIMTWON eVNUEPWON TIOU TTPOBAETETAL ATIO TO
LoxUov vopoBeTiko Aaiolo. Metal aAwv, n Tpdmela amooTEANEL OTOV MEAQTN KOTAOTOON TWV TEPLOUCLOKWV
otolxeiwv mou amaptilouv To XaptodUAAKLO TOU, TOUAAXLOTOV OF TpLUnviaia Bdon. H cuxvotnta amootoAng TnG
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oVWTEPW Kataotaong duvatal va tpomonolnbel AauBavovtag umodn TG €lOIKOTEPEG TEPUTTWOELS TIOU
TtPoPBAETOVTAL AT TO LOXUOV VOUOBETIKO KOl KAVOVLOTIKO TTAALoLO.

O meAdTng, oto MAQLOLO TNG MOPOXNC UTNPECLWY Slaxeiplong xaptopulakiou, €XeL To Sikalwua vo ETUAEYEL val
AapBavel mAnpodopieg oe pepovwpevn Baon yla KaBe exkteAeaBeioa cuvaAlayn).

H Tpanela svnuepwvel €Tnoiwg Tov MEAATN yla OAa TO KOOTN KoL TIG €MPapUVoEeLG TIou oxetilovtal YE TO
XapTOoPUAGKLO TOU KATA Ta TPOBAENOUEVA OTO VOLLO.

Eniong, epooov n Tpanela Siaxelpiletal xaptoPuAdKklo TEAATN, TOV EVNUEPWVEL OTAV N CUVOALKN afla Tou
xaptodpuAakiou Tou, OTWE eKTIHATAL OTNV apXn KABe meplddou avadopadg, uTtoTipdatal kata 10% kat edeéng os
moAAamAdoLa tou 10%, To apyotepo otn ANEn TNG EpYACLUNG LEPOG KATA TNV omola onpelwBnke n untépPaoch Tou
opiou n, eav n unépPaon tou opiou onUeElWONKE o€ KN EpYACLUN NUEPA, OTO KAELOLUO TNG EMOUEVNG EPYACLUNG
NUEPQ.

EmunpocBétwe, epooov n Tpamela Staxelpiletal xaptoduldkio ISwwtn Meddtn mou mepllapPBdavel Béoelg os
HOXAEUUEVA XPNHUOTOTILOTWTIKA HECA 1} OUVOAAQYEC, TIOU OUVETIAYOVTOL eVOEXOUEVN UTOXpEWON N KLVel
Aoyaplacpouc, ou nepAapBavouv akAdAumtn avolkty Béon oe ocuvalhayr), n omola UMmopel va dnuLloupynosl
€VOEXOUEVN UTIOXPEWGCT) TOU TTEAATH, TOV EVNUEPWVEL OTAV N apxLkn afio Tou xaptoduAakiou UTIOTIHATOL KATA
10% kot edefng oe moAAamAdola Tou 10%, To apyoTEPO OTO TEAOG TNG €PYACLUNG NUEPOC, KATA TNV omoia
onUelwOnKe n untépPacn Tou opilou N oTo KAELGLHO TNG EMOUEVNG EPYACLUNG NUEPAG, EAV N UTIEPPBAOH TOU opiou
ONUELWONKE OE Un €pyAcLUn NUEPQA.

3.8.7 Kootn ko emiBopuvoeLg

310 mMAaoLo apOoXNE TNG EMEVOUTLKNG urtnpeaiag dtaxeiplong xaptoduAakiou n Tpamela mapEXEL OTOUG MEAATEG
™G €yKalpn Kot KAat@AAnAn mAnpodopnon yla ta KOotn Kot Ti¢ cuvadeic emiBapuvoelg Kal cUPPWVA PE TV
LoxUouoa TUOAOYLOKA TNC TIOALTLKA KAl TLG LoXUouoeg vopoBeTikec/popoloyikeg Slatdtelg, sival S Stabsotpun
HEOW TNG LotooeAibag tng Tpamelag www.nbg.gr.

H ev Adyw mAnpodopnaon poPAEMETOL VA YIVETOL EK TWV TIPOTEPWV KOl EK TWV UCTEPWV. I€ GXECN LLE TNV EK TWV
TIPOTEPWVY EVNUEPWON, TIEPAV TNG QAVOPTNUEVNG TUUOAOYLOKAG TOALTIKNG, MUMOpeite va PBpeite evOEIKTIKA
mapadelypata oxXeTIKA HE Ta KOOTN Kat TG emiBapuvoelg oto éviutio «MPOXYNAANAKTIKH NAHPO®OPHZH
KOZTOYZ KAI EMIBAPYNZEQN YTMNHPEZIAZ AIAXEIPIZHZ XAPTO®YAAKIOY ».

Ta cUVOALKA KOOTN Kal eMLBAPUVOELG TTAPEXOVTOL CUYKEVIPWTLIKA Kal ekdpalovial wg XPNUATIKO 00O Kal WE
TIOOOOTO EVW AVAAUTLKY Kataypadr Tou KOoToug tiBetal otn 81dBeon Tou TEAATN, KOTOTLY OXETLKOU QLTHATOC
TOU.

3.8.8 AvtutapoxEg

Katd tnv mapoyn g unnpeoiag tng dlaxeipiong xaptobulakiou, n Tpanela Sev amodéxetal oUTE MOPAKPATEL
OMOLBEG, MpOUNBELEG 1) AN XPNUATIKA 1 (LN XPNHATIKA OPEAN TTOU KaTtaBAAAOVTAL I TTAPEXOVTOL A0 TPLTO LEPOG
1 Ao MPOCWIIO TIOU EVEPYEL YL AoyapLacuo TpiTou LEPOUG O OXEON LE TNV TTAPOXN TNG UTNPECiag MPog Toug
neAateq. E€aipeon amotedolv Ta NOoOVOG onuaciag Un xpnUatikd odEAn, Ta onola Unopel va evioxuoouv tnv
TOLOTNTA TNG UTNPeciag mou TapeXeTal o€ TEAATN Kot glval TETolag KAlMaKag Kal ¢puong, Wote va Unv sivatl
Sduvatov va BewpnBetl otL epumodilouv TN cuppopdwaon tng Tpanelag e TNV UMOXPEWOT) TNG va eEUTNPETEL pe
TOV KAAUTEPO TPOTIO TA CUDEPOVTA TOU TIEAATN.

Ta akdAouBa avayvwpilovtal we amodeKTA HO0OVOG ONUACLOG [N XPNUOTIKA 0dEAN:

(o) MAnpodopieg 1 UALIKO TeKUNPLlWONG OXETIKA LE EVA XPNLATOTILOTWTLKO LUECO N HLA EMEVOUTIKN UTNPECLA, Ta
omoia eival yevikng ¢UoEWS 1 €EATOUIKEVUEVA WOTE VA AVTLKATOTTPI{OUV TIC CUVONAKEG EVOC LEUOVWUEVOU
TeAdTn,

(B) éyvpado uAikd amd Tpito ou avatiBetal Kol MANPWVETAL Ao €TOLPLKO k6OTN 1 SuvNTLKO eKSOTN yLa val
npowOnosL pLo véa £€kSoon armod TNV TALPELD, A OTAV N TPLTN eMLXElpnoN €XEL OpLOTEL CUUPBATIKA Kal TTANPWVETOL
armd tov ekdOTN ylo TNV Tapaywyr tou v Adyw UAwkoU os Stapkr Baon, und tnv mpoindbson n oxéon va
yvwoTonoleltal pe ocadrivela 6to UALKO Kal To UALKO va gival Stabéoipo Tautdypova og omoloSnToTE eMiyeipnon
enevbUoswv emtbupel va to AGPeL 1} oto UL KOLWVO,

(y) ouppetoxy oe cuvéSpLa, CEpLVAPLA Kol GAAEG eKTIOLOEUTIKEC eKONAWOELG OXETIKA HE Ta odEAN Kol Ta
XOPAKTNPLOTIKA EVOC CUYKEKPLUEVOU XPNHUATOTILOTWTIKOU HECOU N LOC EMEVOUTIKAC UTINPEDLOC,

(6) d\oevia evloyncg atiag de minimis, OMwg TPODLUA KOL TTOTA KATA TN SLAPKELA HLAC ETULXELPNMOTIKAG
ouvavTNongG N evog ocuvedpiou, ogpwvapiov 1 AAAWY EKMALSEVUTIKWY eKONAWOCEWV TIou avadEpovtal oTo onueio
(V) ko
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(e) aM\a nooovog onuaciog un xpnuatika odeAn to omoia n Emtpomnn Kedpahalayopdg Kpilvel kava va
€VIOXUOOUV TNV MOLOTNTA TNE UTINPECLOC TIOU TTAPEXETAL O TTEAATN Kat, AopBdavovtag umton To GUVOALKO UYog
TWV 0PEAWVY TTOU TTAPEXOVTAL ATIO L0 OVTOTNTA I] OLAS O OVTOTHTWY, ElvalL TETOLAG KALHaKaG Kal dpUong woTe gival
aniBavo va gumodilouv TN CUPPOPGWAON UE TNV UTIOXPEWON ULag EMLXeipnon emevdUOEWVY VA EVEPYEL UE TOV
BEATLOTO TPOTIO yLa T CUPEPOVTA TOU TIEAATN.

H Tpamnela, otav mapExeL tnv umtnpeoia Slaxeiplong xaptoduAakiou Kal oTnv MePIMTWON TOU AABEL AVILTAPOXES,
ETILOTPEPEL OTOUG TTEAATEC OTIOLECONTIOTE OUOLBEC, TPOoUNBeleg | AN XPNUATIKA 0dEAN, TTOU KatafaAAovtal )
TapEXoVTOL amd TPITo 1 amd MPOCWIO TIOU EVEPYEL yla AOyapLoopo Tpitou, 0 OXEon UE TIG UTnPEcieg mou
TLAPEXOVTOL OTOV €V AOYW TIEAATN, TO CUVIOUOTEPO SUVATO, PETA TRV TopaAafr). Nepaltépw, EVNUEPWVEL TOUC
TLEAATEG OXETIKA UE TLG AUOLBEC, TIG TIPOUNBELEC ) OoMOLOSNTIOTE XPNUATIKA 0dEAN TIOU UeTadEpovTal o€ aUToUG,
OTWC HECW TIEPLOBIKWY EKBECEWV.

Ev oel Twv avwtépw, n Tpanela €xel Beomnioel kal epappolel NMoAtik Alaxelplong AvIutapoxwy.

3.9 AAAEG EMEVOUTIKEG UTINPEOLEG

Katd tnv mapoxn Twv eMevOUTIKWY UTINPECLWV: ALATpayHATELUONG Yo 6lo Aoyaplacuo, Avadoxng Kot
TOMOBETNONC XPNUATOTILOTWTIKWY HECwV N Tpamela unoxpeoUTal va eEETATEL TNV EUTELPLA KOL TN YVWOTN LOVO
TWV TIEAATWV TIOU KATATACOOVTAL 0TNV Katnyopla «I&wtng MNeAdtngy.

MoAttikq BEAtiotng EktéAeong EvioAwv

H Tpanela Aappavel KaBe emapkEG LETPO, WOTE VA ETLTUYXAVEL TOo BEATIOTO amotéAeopa ite katd tn ARdn
kal StaBifaon eviodwv oe TpiToug elTe KATA TNV EKTEAECN TWV EVIOAWV ETTIL XPNHUATOTILOTWTLKWY HECWV YL
Aoyaplacpo Twv MeAatwv NG, AToL Th StachaAion Tng Eykalpng, Sikalng Kot Toxeiag eKTEAECEWG TWV EVIOAWY
TOUG OE OX€0N LLE TIC EVTOAEC AAAWYV TteAaTwy 1 TIG B€oeLg Slampaypdteuong Tng dlag tng Tpamelag.

Ma tov Aoyo auto, n Tpamelo avémtule MoAttikn BéAtiotng Ektédeong EvtoAwy, n omoio BETeL TG POOIKEG
apxEC mou SLEmouv toco TN AN kat StaBifacn Twv eVTOAWV 000 KAl TNV €KTEAECN TWV EVIOAWV yla
AoyapLaopo meAatwv.

H moAwtikn epapuoletal oe OAeG TIG CUVOAAAYEC pe I8LWTEG Kot EmayyeApotieg meAATeG Kot Sgv LOYUEL yLa TLG
ouval\ayEg pe toug EmAéEipouc AvtioUpBaAAOpEVOUG TTEAATEG.

H Tpamela mapakoAouBel cuotnuatikd tnv edappoyn TG €v Aoyw MoAttikAg kat aflohoyel tnv
QTOTEAEOUATIKOTNTA TNG. Me TNV MoAttikr) BéAtiotng EktéAeong EvtoAwv Staodailetal otL AdapBdavovral OAa
TO EMOPKNA KAl TIPOPAETOUEVA ATO TN OXETIKA VopoBeoia HETpA yla TNV eMiteVEN TNG BEATLOTNG EKTEAEDNG
eviohwv. H Tpanela StaBétel SLabLlKAOIEG KAl NXAVIOHOUC, woTe va elval oe Béon va anodeifel, epooov
IntnOsl elte amno tov Neldtn eite and tnv Emorntikn Apxn, TV eniteuén Tou BEATIOTOU SUVATOU ATIOTEAECHATOC
yla Tov teAdrn.

H moAttikn ebapudletal oe OAeg TG XWPeG tou Eupwmnaikou OwkovopikoU Xwpou otig omoieg n Tpamnela
TLOPEXEL EMEVOUTIKEG UTINPECLEG.

4.1 Nowdtnta EktéAeong

H BéAtiotn ektéAeon evitoAwv €ival o TpoOmog He tov omoio n Tpanela Siaodaiilel To kKaAltepo duvato
anotéAeopa eite OTav ekTeAEl EVTOAEG yLa Aoyaplaopo MeAaTwy, ite otav AapBavel kot SLaBLBAleL TIC EVTOAEC
Tpoc¢ ektéAeon ot tpitoug (AEMEY, MOTWTKA WSpUpaTta KAT.)

H Tpamnela yLo tnv emiteuén Tou KaAUTEPOU SuvATOU AMOTEAECUATOC yLo TOV TEAATN AapBdvel utddn tng Toug
TOPOKATW TIAPAYOVTEC:

- T0 £(60¢ KoL TNV TLUH TOU XPNHOTOTMLOTWTIKOU YECOU,

- TOL KOOTN TIOU OUVOEoVTOL UE TNV EKTEAECN TNG €VTOANG (m.X. TipopnBeleg, kdOTOG Slakovoviopol Kol
eKKAOAPLONG, TEAN TIOU ELOTIPATTEL O TOTOG EKTEAEONC, OAEC TLG AOLTIEC apOLBEG o KataBdAlovTal o€ Tpitoug
TIOU CUMUETEXOUV OTNV €KTEAEDN TNC EVTOANC) Kal Ta omoia BapUvouv tov teAdtn,

- TNV TaXUTNTA EKTEAECNC TTOU UIMOPEL VoL TIETUXEL,

- TNV TBavoTtnTa OAOKANPWONG TNG EKTEAEONG KOl SLOKAVOVIOUOU TNE EVIOANG, Kal

- TOV OYKO Kal To €i80¢ TNC evioAng Kabwg Kot omolovénimote GAAO mopayovia adopd otnv eKTEAEON TNG
EVIOANG.

4.2 NpocdLoplopog TnG Baputntag Twv napayoviwv BéAtiotng EktéAeong
Ma tov mpoodloplopnd NG PaputnTag TWV MOPANMAVW Ttapayovtwv n Tpamela AapPdavel undyn tng ta
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TIOPAKATW KpLTApLaL:

- XapaKTNPLOTIKA TOU MEAATH, cuumepAapBavouévng TnG Katnyoplomoinong tou wg Idwwtn A EmayyeApatio
meAazn.

- XOpOKTNPLOTLKA TNG EVTOANG TOU TtEAATN.

- XapOKTNPLOTIKA TOU XPNUOTOTILOTWTLKOU UECOU TIOU ATIOTEAEL TO AVTIKELUEVO TNG EVTOANG.

- XapaKTNPLOTIKA TWV TOTIWV EKTEAEDNCG.

Ma Toug MEAATECG Ol OToloL KATATAGooVTAL OTnV Katnyopia tou 18wtn MeAdtn n Tpamnela npoadlopilel to
BEATLoTO amoTéAEoA BACEL TOU CUVOALKOU TLUALOTOG TNC EKTEAECNC TWV EVTOAWYV, TO omolo avadEpeTal otV
TIUA TOU XPNHOTOMLOTWTIIKOU HECOU, KABWG KAl OTIC OXETIKEG HE TNV EKTEAECN XPEWOELG,
oupmepAapBovopuEvwY OAWY TwV e£68WV TOU CUVEEOVTOL AUEDCA LUE TNV EKTEAECT TNG EVTOANG, TWV TEAWY TOU
TOTOU €KTEAEONG, EKKABAPLONG KAl SLOKAVOVLOMOU, TG MPopnBelag BACEL TNG TILOAOYLAKNAG TIOALTIKAG TNG
Tpamnelag, Kabwe Kal Aouwv apolBwv mou Katafdarlovial os tpitoug. Otav éva XpNUATOMLOTWTLKO UECO
SlampaypateUeTaL O IEPLOCOTEPEC OO Ui ayop£g, oL omoieg Staodalilouv to iSlo anotéAeopa e Bdon to
OUVOALKO Tipnua, n Tpamelo MPOKELUEVOU VA ETUTUXEL TO BEATIOTO QMOTEAECUA YLO TOV TIEAATN, OUVEKTIUA
TEPQAV TOU TN OTOG KOL TOUC AOUTOUG AP AYOVTEC TTOLOTNTOG EKTEAECNG EVIOAWV.

4.3 EKTEAEON EVIOAWV

H Tpamelo ektelel TG EVIOAEG e Evav aTto TOUC APAKATW TPOTIOUC:

- AmneuBeiag péow Twv PuBuIOpevwy Ayopwv 1 tTwv MoAupepwv MnYoviopwyv ALAmpoyUATEUCNG 1 TWV
Mnxaviopwv OpyavwiéVNng AlampayUateuong, Twy onolwv gival pélog.

- AneuBelag HECW UNXAVIOUWY TNG, AELTOUPYWVTAG WG TOTIOC EKTEAEDNC, YLa (610 Yaptoduldkio.

- Méow Tpitwv (KaTomv oXeTIKAG cupdwviag) yla ayop£g oTig omoleg n Tpanela dev £xelL Apeon pocBaon.

- EKTOG PuBuilopevwy Ayopwv i NoAupepwv Mnxoviopwy Alampaypateuong 1 Mnxaviopwv Opyavwuévng
Alompaypdteuong, AELTOUPYWVTOG WG AVTLOUUBAAAOUEVOG.

TG TEPUTTWOEL oTlc ormoie¢ n Tpamelo SwaPpalel TIC eVvioAéc Tpo¢ ekTéheon ot  Tpitoug,
oupnep\apPavouévwy Kal evSLAPECSWY oL oTtoiol avrikouv otov Oplo tng Tpanelag, Aappdavovral 6Aa Ta
anapaitnta LEtpa yia tn Stacdalion TG PEATIOTNG EKTEAECNC TWV EVIOAWV OE cuvexn Baon.

4.4 NMapakoAovBOnon tng edpapuoyng tng MoAtikng BéAtiotng EktéAeong eViOAwv Kot
ETKOLPOTIOLNON TNG

H Tpamela pepLuva yla th cuveyn tipnon tng NoAtikng BéAtiotng ExktéAdeonc kat StachaAilel OTL OL EVIOAEG
TWV eEAOTWV NG ektedovvtal clpdwva pe auth. Emiong €xel Beomioel pubuloelg BEATIOTNG KTEAEDNG, OL
omnolieg edpapudlovral oe cuveyn BAon, evw MapakoAouBel TN CUPNOPPWON TWV TPITWV CTOUC OMoioUG KATA
nepintwon SLaBLBALEL TIC EVTOAEG TWV MEAATWV TNG LE O0A avadEPOVTAL OTLG LETAEY TOUC YPATTEG OU UPWVLEG,
Kal oUWV e TNV LoxUouoa vopoBeaoia. H Tpamela mpoPaivel OTIG amapaitnTeG EVEPYELEG TIPOKELLEVOU VA
SLopBwvel TUXOV AdUVAULEG TTOU AVASELKVUOVTAL KATA TNV aLOAOYNON TWV TAPAYOVTWY TTOLOTNTOG EKTEAEONG
Kal, Omou Kpilvetal amapaitnto, efetalel 1o evdexOpevo allayng Twv TOMWVY H OVIOTNTWV EKTEAEONC,
TLPOKELPEVOU Va TNPEL TNV amaltnon BEATLOTNG ekTEAEDNC.

4.5 EL8KEG 08nyleg

Y€ mepimTwon mou o MeAATNC AMALTHOEL Ao TNV Tpamela Vo KTEAECEL i EVIOAN TTOPEXOVTAG CUYKEKPLUEVEC
o00nyleg, CUUTMEPINOUPBAVOUEVWV KOL TWV 08NYLWV avadpopLKA e TOV TOTO ektéAeanc, N Tpanela Bewpel OTL
HE TNV edbappoyn Twv odnyLwv tou meAdtn €Aafe OAa Ta anapaitnta PEcA yla TNV €KTEAECH TNG €V AOYW
EVIOANG HE TOUC TAEOV €UVOIKOUG YLl TOV TIEAATN OPOUC KOl CUVETIWG TEKUALpETAL OTL £XEL CUMHOPpdWOEL pe
TLG UTIOXPEWOELG TNG YLa TN BEATLOTN EKTEAECT EVTOAWV.

H Tpamnela nposlSomolel Tov MeAATN OTLTUXOV ELOLKEC 08NyLeC eVvOEXETAL va TNV EUMOSicouv va AdBeL Ta HETpa
mou £€xeL oxebldoel kol cupmepAdfet otnv MoAttikr) BEAtiotng EKTEAEONC TIPOKELUEVOU VOl ETLTUYXOVEL TO
KOAUTEPO SUVATO ATIOTEAECHA KOTA TNV EKTEAECN QLUTWV TWV EVIOAWY, WG TIPOG T OTOLXELA TTOU KaAUTITOVTOL
ard Tic ev Adyw odnyieg.

H Tpanela sival os Béon va amodeifel oToug MEAATEG TNG, AV AUTOL To {NTHOOUV, OTL £XEL EKTEAECEL TIC EVTOAEG
ToUG cUpdwva pe TNV mapoloa MoATiky Kol va amodeiel otnv appoddia apyn, av auth to {NTAOEL, T
OUPUOPDWOTN TNG UE TG UTIOXPEWOELG BEATLOTNG EKTEAEONG.

4.6 EktéAeon evioAnG e€kto¢ PuOulopevng Ayopdag 1 MoAupepol Mnxavicpou
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Awanpaypdtevong i Mnxaviopou Opyavwpévng Atampayatevong

Y€ OpPLOPEVEG TIEPUTTWOELG N Tpamela Suvatal vo eKTEAECEL TNV EVIOAN €VOC MEAATN €KTOC PuBullopevng
Ayopdg n MoAupepolc Mnyaviopou Alampaypateuong f Mnxaviopol Opyavwpévng ALompaypATeuong Lovo
€pOo0OV 0 MEAATNC £XEL PNTA CUVALVECEL 0€ AUTO. O TEAATNG EVNILEPWVETAL YLOL TUXOV CUVETIELEG TIOU EVOEXETAL
va IPoKUYPoUV o TNV €KTEAECN EVTIOANG EKTOC TOTIOU SLAMPAYUATEUONG KAl yla To OTL n Tpanela ival os
B£on vo MOPACKEL CUUTIANPWHATIKEG TTANPOPOPIEG OXETIKA HE TG OUVEMELEC TOU GUYKEKPLUEVOU HECOU
EKTEAEONG, KOTOTILV QLTALATOG TOU.

4.7 Kootn — NpounOeLeg — Xpewoelg

Ta KOOTN, oL MPOUNOeleg, oL OXeTKOl POPOL KoL Ol AOUMEC XPEWOELG O OXEOn UE Ta MPOodeEPOUEVA
XPNHUOTOTULOTWTLKA TIPOTIOVTA KOl TIG TIPOohEPOUEVEC EMEVOUTLKEG UTtNPEDieC TN Tpanelag sival cUpPwva pe
TNV EKACTOTE LoXUOUOA TLHOAOYLOKH TIOALTIKN KAl TIC LoXUouoeg vopoBetikéc/dopoloyikeg Slatdtelg, ival b
SlaBéaotpa oToug TEAATEG TNG LECW TOU SIKTUOU TWV KATACTNUATWY TNG  LEOW TNG LoTtooeAidag tng Tpdmelag
www.nbg.gr . Mepawtépw, otnv otooeAiba www.nbg.gr sival Slabfolpo Ta EVNUEPWTIKA Eyypada
«MNpoouvallaktikny MAnpoddpnon Koéotoug/ EmBaplvoswvy» avd katnyopiot XpnUATOMIOTWTIKOU pEoou/
enevluTIKOU TPOIOVTOG ota omola amelkovilovtol KOoTn Kal emPapuvoelg mou Pacilovtol os eVOEIKTIKA
napadslypata, HE CUYKEKPLUEVEG TapadoxEg, ol omoieg, PePaiwg, evdéxetal va amokAivouv amod tnv
TPAYUOTIK eMévOuoN.

Emiong, avaAuTikO TILOAGYLO YLa TLG TTAPEXOUEVEG UTINPECLEC Umopel va 500l 0ToUG MEAATEG KOTOTILV GXETIKOU
QULTHAMOTOG.

H Tpanela 6 SlapBpwvel oUTE XPEWVEL TIG TIPOUNOELEG TNEG KOTA TPOTIO TIOU €L0Ayel aBEuLteg Slakpioelg
petafl TOnMwv ektéAeonc.

H Tpamnela evnUePWVEL TOUG TIEAATEG TNE oTNV Tiepimtwon ANPng aviutapoywy amno TOmno eKTEAEONG N XPEWONG
TAVW Ao Vol CUUUETEXOVTA OE piol cUVOAAQYN, OTL OL OXETIKEC TIANPWHUEG aVTLUETWTI{ovVTal 0To TAQLCLO TNG
MoALTIKAG ALoeiplong AvTUtapoxwy.

H Tpanela mapéxel otov ISlwtn meAdtn €ykalpn Kot KATAAANAn mAnpodopnaon, cuudwva HE TNV Loxvouoa
TLLOAOYLOKK) TNG TIOALTIKH KOl TLG LOXUOUOEC VOUODETIKEG KOl KAVOVIOTLKEG SLATAEELC, Yot OAQ TAL KOOTHN KOLL TLG
ouvaodeig emPapuvoelg, MePAAUBAVOUEVWY EKEIVWVY TTIOU CUVSEOVTAL LIE TNV EMEVOUTIKI UTNPECia Kol To
XPNHUOTOTLOTWTLKO HECO, TTou 8ev odeilovtal oTnV EMEAEUOHN UTTOKEIHEVOU KLVSUVOU TNG ayopdg, TOGO TPLV
000 KL ETA TNV €V AOYW Tapo)N).

Otav n Tpamnela SLABETEL XPNUOTOTILOTWTIKA PECO O€ TIEAATEG ) TIAPEXEL OTOLASHTIOTE EMEVOUTLKN UTInpEaia
Yl XPNHUATOTILOTWTLKA LECA YLOL TA OTIOl UTIOXPEOUTAL EK TNG LOXUOUOOG EVWOLOKNG VopoBeaiag va xopnyel
0TOUC MEAATEG NG €yypada Baoikwv MAnpodoplwy, MapéXel MANPOPOPLEC yLa TO KOOTOG Kal TG cuvadeic
ETUPAPUVOELG TTOU OXETI{OVTAL HE TIG EMEVOUTIKEG KAL TLG TIOPETOMEVEG UTINPECLEG KaL TA XPNMOTOTLOTWTIKA
HEoaQL.

ElS1kOTEPQ, OTIG TEPUTTWOELG TIoU N Tpdrmela Slabétel pepidio og opyaviopol¢ cUANOYIKWY eMeVOUOEWV
ouokevaopéva emevduTika Tpoiovta yia lwteg (PRIIPS) evnuepwvel EMUTAEOV TOUG TTEAATEG OXETIKA E
omolodNmote AMO TUXOV KOOTOG Kal cuvadeic emiBopuvoelg mou cuvdéovial HE TO TMPOIOV, oL OToleg
evOEXeTaL va unv €xouv cuumepAndBel ota £yypada Bactkwv mAnpodoplwy, aAAd Kal CXETIKA LE TO TUXOV
KOOTOG KOl TIG eMLBapUVOELC TTou adopolV TNV mapoxr EMEVOUTIKWY UTINPECLWY OE OXECN HE TO €V AOYW
XPNUOTOTLOTWTIKO HETO.

Eav n Tpamnela 6 SLABETEL XPNUATOTILOTWTLKA PHECA O TIEAGTEG 1] 6€V UTIOXPEOUTOL VO TIAPEXEL OTOUG TIEAATEC
Baowkd Eyypado MAnpodopiwv (BEM — KIID) OIEKA Bdoel tou Kavoviopol 583/2010 éyypada Bactkwv
mAnpodopLwy, N MAPEXOUEVN Yla TO KOOTOG Kol TG cuvadeic emPaplvoelg mAnpoddpnon mepthapBavel
mAnpodopieg povov avadopLkd Ue TV TOPEXOUEVN EMEVOUTIKN N TIPEMOUEVN UTthPEaia.

TNV WG Avw TANPodOpNcn OXETIKA e OAa TA KOOTN KAl TIG EMLBOpUVOELC TEPAAUPBAVOVTOL KOl OL TANPWUES
TPITWV PEPWV ELOTIPATTOUEVEG Ao TNV Tpamela o OXEON HUE TNV EMEVOUTIKI UTINPECLA TIOU TIOPEXETAL OE
TEAATN, OL OTIOLEG avadEpovTal XwpPLoTda.

Ta GUVOALKA KOOTH Kal EMLBAPUVOELG TIAPEXOVTOL CUYKEVTPWTLKA KOl EKPPAlovTal WG XPNHATIKO OGO KO WG
TOOOOTO eVWw AVOAUTLKN Kotaypoadr Tou KOotoug TiBetal otn 61dBeon Tou TEAATN, KATOMLV CXETIKOU
QLT MOTOG TOU.

Y& mepilmtwon mou To akpLBEG Mood Tou KOoToug Sev elval SLABECLUO TN XPOVIKA OTLYUR KATA Thv omola
TLAPEXOVTOL OL OXETIKEG TANPOdopieg oTov eAATN, 0 MeAATNG AapuBavel emapkeic TAnpodopleg OYXETIKA e TOV
TPOTO UTIOAOYLOOU TOU KOOTOUG, TIPLV TNV TIAPOXH CUYKEKPLUEVNG ETTEVOUTLKNG UTINPECLAG, WOTE va Unopel
va emBePOLWOEL TIC TEALKEG XPEWOELG, otav Ba eival Stabgotpeg.

29/52


http://www.nbg.gr/
http://www.nbg.gr/

OL mMAnpodopleg OXETIKA UE TO KOOTOG Kol T cuvadeic emBapuvoelg dlatiBevral otov MEAATN GE TAKTLKN
Baon, TouAdyloToV €TNOLA, KATA TN SLAPKELA LOXVUOC TNG ETEVOLONC. ZNUELwvETAL 8g OTL N Tpamnela Suvartal va
TLOPEXEL TNV EV AOYW TTANPOGOPNGN OXETIKA LE TA KOOTN KaL TG EMLBAPUVOELS TWV EMEVOUTLIKWY UTINPECLWV KL
TWV XPNHUATOTILOTWTLKWY LECWV OE CUVOUAOUO UE TIC UPLOTAUEVEG TIEPLOSIKEG EKBETELG TTOU TTAPEXOVTAL OTOUG
TLEAQTEG.

4.8 Anpocicsvon TONwvV eKTEAEONG

H Tpamnela cuvoilel Kal SnpooleVel os Trnola BAaon, yla KABe katnyopla XpNUOTOTIOTWTIIKWY LECWV, TOUC
TMEVTE TpwTou¢ Tomoug Ektédeong amo amoyn oykou cuvoAllaywv (“trading volumes”), otoug omoioug
EKTENECE EVTOAEG TEAATWY KATA TO TIPONYOUEVO £TOG, KABWG KAL OTOLXELA YLa TNV TTOLOTNTA EKTEAEONG TIOU
ETLTELYONKE.

Z0otnua arnolNULWOEWV

OL amaltioslg KotaBstwv-emevéutwy TeEAATWY KaAUTITOVTaL oo to Tapeio Eyyunong Katabéoeswv kal
EmevéUoewv (TEKE) To omolo elvat vouko mpocwro ILwTikou dikaiou. Zkomoi tou TEKE, petafl alwy, ivat:
a) n katafoAn amolnuiwong dta tou Ikéhoug KaAuyng KatabBéoewv oToUG KOTOOETEC TWV TILOTWTLKWY
WOpupdtwy Ta omoia gupiokovtal o aduvapia vo eKMTANPWOOUV TIG TIPOG AUTOUG UTIOXPEWOELS Toug, B) n
kataBoAn anmolnuiwong dta tou IkEAoug Kalung Emevdloswy, 0TOUG EMEVOUTEC - TTEAATEG TWV TILOTWTLKWV
WOpupdtwy ta omoia supilokovtal os aduvauia va EKMTANPWOOUV TIG TIPOG OUTOUC UTIOXPEWOELG TOUG, YLa
OTTALTIOELG TIOU QTOPPEOUV ATTO TNV TAPOXN KAAUTITOUEVWVY ETTEVOUTIKWVY UTINPECWV. To IKEAoG KaAuyng
KataBéoswv kal 1o kéAog KaAuPng Emevduoswv sival cadwe Stakpltd HeTafl TOUG KAl AmOTEAOUV QUTOTEAN
oUvVoAQ Tteplouciag, KABE Eva €K TWV OTIOLWV XPNOLLOTIOLEITAL OTTOKAELOTLKA YLOL TNV EKTTANPWON TWV OKOTIWV
Toug omoiou¢ efunnpetel cupdwva Pe TIc Slatdéelg TN Loxvouaoag vopobeoiag.

H amolnpiwon Ba katafarletal cUUdwvA LE TO LOXUOV VOULKO KOl KAVOVLOTIKO TAaiolo Kat biwg cupdwva
pe TG Statagelg tou N. 4370/2016 «Xuotipata Eyyonong Katabéoswv (evowudtwaon 06nylag 2014/49/EE),
Tapeio Eyyunong KataBéoewv Kat Emevbuoswv Kat AAeG SLaTaelgy», Omwe LoXVEL.

To avwTaTo 0pLo KAAUY NG TOU CUVOAOU TWV KOAUTITOUEVWY KATABEoEWV KAOE KATABETN 08 TOTWTLKO (Spupa
mou kKaAumtetal and to TEKE opiletal oe ekatd y\iadeg (100.000) supw. To 6plo auto LoYUEL yla To cUVOAO
TWV KAToO€0€eWV MOV TNPOUVTOL OTO (810 TILOTWTLKO (Spupa, aveédptnTa amo Tov aplBud Twv Katabécswvy, To
vouopa Kot tov tono katdBeong. Kat' e€aipeon mpootatevovtal pe mpdobeto 0plo TpLakociwv XALadwyv
(300.000) eupw KATAOECELG OL OTOLEG TIPOEPYOVTAL OO CUYKEKPLUEVEC SpaoTNPLOTNTEC KOl EPOCOV LoXUOUV
ol mpoUmoBéoelg Tou apBbpou 9 tou N. 4370/2016. E€atpolvtal amd tv kaAuyn tou TEKE oL MEPUTTWOELG
kataBOgoswv mou opilovtal oto apbpo 8 tou N. 4370/2016.

Mepattépw, To 0plo kAAuPng amnod to TEKE Tou cuvOAoU TwV OMALTACEWY KABE emeviuTH - TEAATN, OL OTIOLEC
T(POKUTITOUV OO TIG KOAAUTITOUEVEG EMEVOUTIKEG UTINPECLEG, EVOVTIL CUUUETEXOVTOC OTO XKEAOG KaAuyng
EnevéUoswv MIoTWTIKOU LW8pupatoc opiletal o tpldvra XAtadeg (30.000) eupw. To 6plo autd LoXUEL yla TO
oUVOAO TWV QmALTNOEWV €EMEVOUTH - TEAAQTN €VAVIL OPLOUEVOU CUUUETEXOVTOC OTO XKEAOG KdAAuyng
EmevdUoswv TIOTWTIKOU LOPUATOC, OaveEapTATWEG KAAUTITOUEVWY EMEVOUTIKWY UTINPECLWY, opLOUoU
AOYQpLOCHWY, VOUIOHATOG KaL TOTIOU TTAPOXNG TNG EMeVOUTLKNAG untnpeatiag. E€atpolvtal amnd tnv yyunon Kalt
EMOMUEVWE amo TNV KataPBoArn amolnuiwong and to TEKE KATOLEC ATOUTAOEL EMEVOUTIKWY UTINPECLWY Ol
ornoieg avadépovtal oto apbpo 12 tou N.4370/2016.

Meploodtepes mAnpodopieg mapéxovral péow TG LotooeAidag tou TEKE www.teke.gr .

DUAaén kat OspatopuAakn Xpnuatoniotwtikwv Mécwv

H Tpamnela edapudlet moAwtiky GpUAAENC TIEPLOUCLOKWY OTOLXELWY TEAQTWY KAl TOPOXNG UTNPECLWY
Bepatodulakng, otnv onola avadpEpovtal OAA TO aAmapaitnTa LETPA KAL OL OPYAVWTLKEG PUBULOELG OXETIKA
HE TNV oaoddlela, SladAavela Kol AMOTEAECHATIKOTNTA TNG PUAAENG TWV TIEPLOUCLOKWY OTOLXELWV TWV
mieAotwv. Mo GUYKeKPLUEVA N TIOALTLIKA auTh avadEpeTal:

- Ytn ouppopdwaon tng Tpamelag e TIC OXETIKEG VOUODETIKEG KAl KAVOVIOTIKEG puBuiosLc.

- 2TNV eVNUEPWON TOU TEAATN YLA TOUG EVOEXOUEVOUC aVA TTEPIMTWON KvdUVOUG.

- Ytn Stadikacia emihoyng Ospatoduiaka.

- Ytnv Umapén KAtGAANAWY LNXAVICLWY YLO TNV THPNON TWV OIMapaitnTwy OTOLEIWY KoL AOYOopLOCUWV.

- Ztnv Umopén TWV omapaitnTwy KNXAVICUWY Kal SLaSIKAoLWY yLot TV TTPAYHOTONONoN TWV ATaLtol HEVWY
eAéyxwv, wote va eival og O€on, avd maoca oTypn, va SLowpilel Ta TIEPLOUCLAKA OTOLXELO TTOU KATEXOVTAL Yo
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Aoyaplacpo twv edotwy amd tnv Tpdmnela f and tpito dopéa/OspatodpUAaka.

- 2tn ANPn Twv KOTAAANAWY HETPWVY YLa VO TIPOOTATEVEL TA SIKOLWHOTA KUPLOTNTAG TOou TMeAATn, Wblwg ot
TEPIMTWOoN AhEPEYYUOTNTAC KAL VO QTTIOTPETIEL TN XPNOLUOTIOINON TWV XPNUATOMIOTWTIKWY HECTWY AUTOU YL
(1610 Aoyaplaoud, EKTOC €AV 0 TIEAATNG €XEL SWOEL TN PNTA TPOC TOUTO CUYKATABEDH Tou.

- 2TV UTIaPEN TWV amaPaAiTtNTWY NXAVLOUWY KoL SLASIKACLWV YLoL TNV EAAXLOTOTOLNoN TOU KIVEUVOU amwAELOG
N HElWONG TWV TMEPLOUCLOKWY OTOLXELWV TTEAATWYV N TwV SIKALWUATWY TOUG.

-2tn Staadpaiion pn vmapéng cupdepovVTwy achaAeiag i epmpaypatwy Bapwv r Sikalwpatwy cupdndlopov
ETIL XPNUOTOTILOTWTIKWY LECWV TOU TIEAATN, TIOU VA ETITPETIOUV OE TPITOUG va SLABETOUV TA XPNUATOTILOTWTLKA
péoa ) kedaAala Tou TteAATN yla TNV elompagn obellwv mou dev £xouv oXEon UE TOV TTEAATN 1 TNV PO
UTLNPECLWV TIPOC TOV EAATN (EKTOC AV AUTO amalteital amo Tnv loyuouoa vopoBeaoia os Sikaltodooia tpitng
XWPOC, TNV omola KaTtéXovtal Ta KePAAaLa 1 XPNHATOTMIOTWTIKA LECA TOU TteEAATN).

- 2NV TNPNON TG UTMoxpEwong tng Tpamelog nepl pun ouvadng cUPPWVLWY TTAPOXAC XPNUATOOLKOVOULKAC
aodalelag pe petoBifaocn TitAou pe WSUOTEC MEAATEG HE OKOTO TNV KAAUYPN TIAPOUCWY N UEAAOVTLIKWY,
UOLOTAPEVWY, EEQPTWLEVWV ATIO aBEPaL TTEPLOTATIKA 1 OVALEVOUEVWY UTIOXPEWOCEWY TIEAATWV.

- 2NV LMOPEN KATAAANAWY UNXAVIOUWV yLa Th cupdwvia petafl Twv Aoyaplaophwy Kot apxeiwv mou tnpein
Tpamnela.

- ITNV EMIKALpoTnoinon Kal tn Slopkn BEATIwWoN TwV EMPUEPOUG XOPOKTNPLOTLKWY TWV UTINPECLWY TOU KATA
nepintwon OspatodpUAoka, KABWE KAl Twv AOUTWVY AETOUPYIKWYV Sladikaclwy GUAAENG MEPLOUOLOKWY
OTOLXELWV TOU TteEAATN.

- JTNV TNPNON TNG UTIOXPEWONG TS Tpamelog va N CUVANTEL CUUPWVIEG ylot CUVAAAOYEG XPNUOTOSOTNONG
TITAWV OXETI{OUEVEC LIE TIIOTWTLKA HECO TIOU KATEXOVTAL YLOL AOYAPLOOUO TEAATN 0 CUAAOYLKO AOYapLOGUO
TIOU Tnpeital amod teltov Kal va un XPNOLUOTOLEL TA XPNUATOMIOTWTIKA HEoa UE GAAO TPOmo yla (Slo
Aoyaplacpd GAAoU TEAATN, XWPIg TN pNTr cuyKataBeon Tou meAdTn.

MoALtik ocuyKkpouong U EPOVTWV

310 mAaiolo TG 0pBng, aoharouc, Stadavouc Kal AMOTEAECUATIKAG TIOPOXAC EMEVOUTIKWY ] TTAPETMOUEVWY
UTINPECLWV YLO AOYAPLOCHO TWV TIEAATWY TNG KOL TIPOKELUEVOU VA TIPOOTATEVCEL TA TIEPLOUGLAKA OTOLYXELOL KAl
To €€ QUTWV amoppEovta SIKALWHATA Toug, N Tpamnela £xel Osomioel Kol epapUOleEL TIOALTIKN YLOL QTTOTPOTNA
olyKpouong ocupdepovtwy. H ev Adyw TMOALTIKN adopd oTov evtoTiopd, otnv anoduyr Kal otn Slaxeiplon
TUXOV KOTOOTACEWV CUYKPOUONG CUUDEPOVTWY HETAEL TG EBVLKNG Tpamelag tng EAAGSOC, TV ETALPELWV TOU
Ouidou NG, Twv SleuBuvtwy, TwV UMOAANAWY, TWV CUVEPYATWY KOL YEVIKOTEPA OAWV TWV EUMAEKOUEVWY
HEPWV, oL omolol opifovtal WG «KAAUTITOEVA TIPOCWIIO» OTN CXETIKA VOUoBeoia, HeTalU Twv UPLOTAUEVWY
Kall SUVNTIKWV TEAXTWY, KABWE Kol PETAEY TMEAATWY KOL KAAUTITOLEVWY TIPOCWTWY, TEPNAUBAVOUEVWY TWV
KATAOTACEWV ToU odeilovtal otn APn avtimapoxwy amno Tpitoug f oTa cuoTApaTa anodoxwy tng Tpdmelag
f TTAPOXAC KLVATPWV.

210 mAaiolo auto n Tpamnela Beomilel KATAAANAEG SLOSIKAOLEG KaL ETPA YLA TN SLAXELPLON TWV CUYKPOUCEWV
QUTWV KOl CUYKEKPLUEVA YLaL:

- Tnv anmoduyn un amodeKTrG EMPPONG aMO KOAUTITOUEVO TIPOCWIIO TPOG TOV TTEAATN KATA TNV APOXH TWV
EMEVOUTIKWY KaL TWV TIAPETMOUEVWV UTINPECLWV.

- Tnv amoduyn 1 tov éAeyxo tng avtaAlayng mAnpodoplwyv PeTafld TwV KOAUTITOUEVWY TIPOCWIWY TOU
OUPUETEXOUV OE SpaOTNPLOTNTEG OL OMOLEC cUVETIAyoVTaAL KivEuvo cUyKpouang oudEPOVTWY Kat n aviailayn
QUTWV TwV MANPodopLWV eVEEXETAL VA {NULWOEL TA CUUDEPOVTA EVOC 1 TIEPLOCOTEPWV TIEANTWV.

- Tn XWPLOTH EMOTTELN TWV KAAUTITOUEVWY TIPOCWTTWY, TwV omoiwv Ta kUpLa kabrkovta mepthappdvouy tnv
aoknon SpaoctnPLOTATWY Yyl Aoyaplacud TEAOTWY 1 TNV TOPOXN UTNPECLWV ot autolg, £hoOcov Ta
oupdEpovta Twv v Adyw TeAatwy evEEXETOL va ouykpoUovTtol i epOooV oL eV AOYW TEAATEG EKTIPOCWITOUV
Sladopetika cupdEpovta, mepthappovopévwy ekeivwy tng Tpamelag, Ta omola eVOEXETOL VO GUYKPOUOVTAL.

- Tnv e€dlewdn kaBe Gpeong cuvdeong HeTAV TNG AUOLBC KOAUTITOUEVWY TIPOCWITWY TIOU loKOUV KOTA KUPLO
Aoyo pa Spaoctnplotnta, adevog Kat, adetépou, TNG apolBng SLadopeTIKWY KAAUTITOUEVWY TIPOCWITWY TTOU
aoKoUV KOTd KUplo AGyo aAAn Spaoctnpotnta i twv £00dwv mou Snuioupyolv autd ta StadopeTIKA
npoowra, otav eveEXETAL va TIPOKANBOEeL cUYKpouan cUPDEPOVTWY OE OXEDN LE TIC SpaoTNPLOTNTEG AUTEC.

- Tnv amoduyn A Tov EAeyX0o TNG TOUTOXPOVNG N SLASOXIKNG CUUUETOXNAG EVOG KAAUTITOUEVOU TIPOCWTTIOU OF
XWPLOTEG EMEVOUTIKEG I TIOPETOUEVEG UTINPECLEG 1] dpAOTNPLOTNTEG OTAV N CUHHETOXN OUTH EVOEXETAL VA
amoBel emiApLa ya tnv opbn dlaxeiplon Twv CUYKPOUCEWV CUUDEPOVTIWV.
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- Tnv amoduyrn MEPUTTWOEWY N CUUUOPPWONEG TWV KOAAUTITOUEVWY TIPOCWNWVY UE TNV MOALTIKA yla TV
Anotponi tng Katdyxpnong tng Ayopdg Kal yio tn Atevépyeta Npoowriikwv ZuvaAiaywv tng Tpamelog Kot Tou
Ouilou avadopikd He TNV KATAXPNON TIPOVOULOKWY TTANPOdOPLWY KAl TN XELPOYWYNON TN ayopac.
ELSIKOTEPA yLOL TNV QTOTPOTH KAl T SLaXeiplon SUVNTIKWY GUYKPOUCEWY CUUPEPOVIWY KATA TNV TAPOXNA
UTINPECLWV avadoxrG Kol TomoBEtnong:

e H Tpanela kal ol Etalpeieg tou Opidou Beomilouv, ebapudlouv kat Statnpolv pia MoAltkn Katavoung
Xpnuotonotwtikwyv Méowv Tou opilel tn Stadikaoia SLATUTTWONG CUCTACEWY KOTAVOUNG KOL TIAPEXETAL OTOV
TeAAtn - ekdOTn mpv n Tpamnela ) Etalpeia tou Opidou cupdwvrioet va avaldpel untnpeoieg tomoBETnonc,

® 0 TEAATNG - €KEOTNG CUUUETEXEL OTLG oulnTtnoelg avadoplkd pe tn dladikaoia StaBeong, MPOKeELUEVOU N
Tpanela N n Etalpeia tou Opilou va pumopel va katavorosl kKat va AdPet urmoyn ta cupdEpovta Kol Toug
oTOXOoUG TOU,

® 0 TeEAATNG - €KSOTNG CUUDWVEL LE TNV TIPOTELVOUEVN KOTOVOUN TNG MPoodopds avda TUTo MeAdTN Kal
oUpdwva pe Ta opllopeva otny MoAttikr Katavoung XpnUatomioTwTikwy MEowy,

e udiotavral enapkeig Sladikaoieg oL omoleg Sdtaodaiilouv v aveaptnoia, exwplot €MOMIEl Kal
SLoXwPLOUO AelToUpYLWVY Kal KaBnkovTwy Twv AteuBuvoewv tng Tpamelag ] Tou OUiAoU o EUMAEKOVTAL OTNV
KOTOVOLLN TNG EKAOTOTE TMPOoadopag Kal Twv AleuBUvaoewv Tou eivat urteVBuUveG yla tn Staxeiplon tou biou
xaptoduAakiouv tng Tpamnelag r} touv Outhou (Proprietary Trading) kaBwc kattn Aqdn, StaBifoon kot ektéleon
TWV EVIOAWV TeAQTEiag,

e udpiotavral enmapkeic Stadkaoieg ot onoieg StaodaAilouv tnv LTapén Ppayuwyv otn por TG MAnpodopnong
(information barriers) petagt Twv AleuBivoswv tng Tpamelag i Tou OUAoU TTOU EUTTAEKOVTOL OTNV KOTOVOLLN
NG e€kAotote mMpoodopd¢ kKot Twv AleuBuvoswv Tou eival umevBuveg yia tn Slayxeipion tou &iou
xaptoduAakiov tng Tpamelag r} tou Opthou (Proprietary Trading) kaBwc kattn Andn, dStaBifoon kat ektéAeon
TWV EVIOAWV TeEAQTELOC, Kl

e 8g yivovtal omodeKtéC MANPWHEG 1 odpEAN amd Tpltoug, eKTOC €dv oL ev AOyw TMANPWHEC N odEAn
OUPHOpdWVOVTAL PE TIC OTTALTACELS VLo QVTUTAPOXEC ToU TIpoPAEmovial oto LoxUov Beoulkd mAaiolo.
El&IkOTEPQ, OL AKOAOUBEC TTPAKTIKEC Bewpeital 0Tl 6 cuppopPwWVOVTAL UE TIG EV AOYW ATIALTACELS Kal, WG €K
ToUToU, BewpouvTal PN AmoSeKTEG:

- MO KOTOVOUN TToo0OoToU UETOXWVY O pia £kdoon wg Kivntpo yla thv KatafoAn Sucavaloya upnAwv
OHOLBWV YLAL TLC N CUVEESEUEVEC UTINPEGLEC TTOU TTapEXOvTaL ard tnv Tpamela ) tov Opdo (laddering),
omnw¢ duocavaioya uPnAég apolBEg ) mpopunBeteg mou katafaAlovral and évav mMeAdTn-enevouth n
Suoavaloya peydAwv OyKWV cuvallaywv o€ KOVOVIKA emineda mpounBeLag mouv mapExovral amno Tov
TMeEAAQTN-MevdUTN w¢ amolnuiwon yla t AqPn evog mocootou T €kdoong,

- HLO KOTQVOI TOCOOTOU ETOXWV OF L0 €KSO0T TIOU YIVETAL O €V AVWTEPO OTEAEXOG I €VA ETALPLKO
OTEAEXOC €VOG UDLOTAUEVOU 1 SUVNTIKOU TEAATN - €KOOTN, Ot AVTGAAAYUA ylo T HEAAOVTIKA N
napeABoloa avabeon SpacTNPLOTHTWY ETALPLKAG XPNHATOSSTNONG (spinning), kal

- HLO KOTOVOMN TOoOOTOU UETOXWV Ot pla €kSoon mou efaptdtal pntd 1 ownnpd amd t ARYn
MEAAOVTIKWYV EVTIOAWV N TNV ayopd omolacdnmnote AAng uninpeoiag and tnv Tpamnela f tov Ouilo ano
€vav TeAATn enevlUoewy, i OTOLAOATIOTE OVTOTNTA TNG OTolaG 0 eMeVOUTNG lval ETALPLKO OTEAEXOC.

Ma tnv mpoAnPn evOEXOUEVWY OLUYKPOUOEWV CUUPEPOVTWY KATA TNV apaywyn Kal Stadoon €peuvag otov
TopEQ TWV enevbUoewv n Tpanela AapPavel ta akoAouBa peTpa:

e OL XPNHUOTOOLKOVOULKOL aVOAUTEG Kal To. GAAQ. KOAUTITOMEVA TIPOCWTTAL SEV TTPOYHLATOTOLOUV TIPOCWIILKEC
OUVOANQYEC f} TPOOWTILKA SLampoyUATEVUCH, TEPaV eKElVWY TIoU Slevepyolv we lSLKOL SLATPOYLATEUTES OL
omoiol evepyoUVv KOAOTILOTO KOTAL TNV KAVOVLKA AoKNon tne €l8IKAG SLAmpayUATELONG A KOTA TNV EKTEAECN
QUTOKANTNG &VTOANG TteAdTn, yla Aoyoploopd omoloudnmote GAAOU MPOCWTOU TEPNAUBAVOUEVNC TNG
Tpanelag n twv Etalpelwv tou Opilou, o8 XPNUATOTIOTWTIKA HEoa ToU adopd n €PEUVA OTOV TOHEQ TWV
enevdUoewV I 0g ouvaodr) XpPNHUATOTILOTWTIKA PECQ, av yvwpilouv To TBavd XpovoSLaypaupia ) TEPLEXOLEVO
QLUTHNG TNG £PEUVAG OTOV TOUEQ TWV EMEVOUOEWY OTAV QUTO Sev lval SLABETIO 0TO KOO I o€ EAATEG Kal 6
pmnopel va cuvoyBel elkoAa amo Tig mAnpodopieg mou eival £tol Slabéoipeg, mpotol 600el oTOUG MAPAAATITES
NG £PELVOC OTOV TOUEQ TWV eMEVOUOEWV €UAOYN SUVATOTNTA VA EVEPYHOOUV BACEL QUTHG.

e JTIC MEPUTTWOELS TToU 6ev KOAUTTOVTAL OO TO WC AVW OTOLXELD, OL XPNUOTOOLKOVOULKOL avaAUTEG Kol

omoladnmote GAAA KOAAUTITOUEVA TIPOCWITO. TTOU CUMMETEXOUV OTNV TOPOYWYN £PEUVAC OTOV TOUEN TWV

enevdUOewWV 8€ TPAYLATOTIOLOUV TIPOCWITLKEG CUVOAAAYECG OTA XPNOTOTILOTWTIKA HECA ToU adopad N Epeuva

OTOV TOMEQ TV EMEVOUCEWY, Il 0 cuvadr XpNUATOTLOTWTIKA HECQ, aVTIBETA POG TLG LOXUOUCEC CUOTACELC,
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TapA HOVoV o€ e€QLPETIKEG TIEPUTTWOELG KOL E TN ouykataBeon tng Tpanelag.
e Yoiotartatl évag Guaoikog SLoxwpLoUOC LETAED TWV OLKOVOLKWY AVOAUTWY TIOU GUHETEXOUV OTNV TTapaywyh
€PELVOCG OTOV TOHEN TwV €MeVOUOEWV Kal GAAWV OXETIKWV TPOOWNWY, Twv omnolwv ol gubuveg N ta

ETUXELPNUATIKA CUUdEPOVTA HUIMOopPel val ouykpoUovTal HE Ta CUUPEPOVTO TWV TPOCWIWV OTa omola
SLabibeTal n £€peuva OTOV TOHEA TWV EMEVOUCEWV.

e H (8la n Tpamnela, oL XpNUATOOLKOVOULKOL AVOAUTEG Kal Tat AAAC KAAUTITOUEVO TIPOCWTIOL TTOU CUHLETEXOUV
oTNV MOPAYyWYN TNG EPEUVAC OTOV TOUE TWV MeVOUTEWVY & S£XOVTAL AVTUTAPOXEC ATIO TPOCWTIA TIOU £XOUV
0UGCLWON CUUPEPOVTO OTO AVTIKELLEVO TNG EPEUVAC OTOV TOUEQ TWV EMEVOVUCEWV.

e H i6la n Tpamnela, oL XpNUOTOOLKOVOULKOL aVAAUTEG Kl GAAQ KAAUTITOLLEVOL TIPOCWTTA TIOU CUHUETEXOUV OTNV
Tapaywyr TN £EPEUVOC OTOV TOPEN TWV eNMeviloswv Sgv UTOoXOVTAL 0g £KSOTEC UVOIKN KAAUYN amod tnv
£€peuva, Kol

¢ Mpwv amno tn S1adoon TNG EPEUVOC OTOV TOUEN TWV EMEVOUCEWY, OEV TIPETIEL VOL ETILTPETETAL OTOUG EKOOTEG,
OTO KOAUTITOLEVA TIPOCWTTAL TTANV TWV XPNLATOOLKOVOLLKWY AVOAUTWY KoL 0€ OToLadAToTe AN TpOowWTTa Vol
e€etdoouv TO OXESLO TNG £peuvag OTOV TOMEA Twv eMevOUOEwWV yla va emoAnBevoouv tnv akpiPela
TIPOYHUOTOAOYLKWY OTOLXEIWV TIOU avadEpovial O AUTAV 1 YLO. OTIOLOVSNTIOTE OKOTIO EKTOC Ao Thv
e€akpiBwon TNG CUUUOPDWONG HE TLG VOULKEG UTIOXPEWOELS TNG Tpdmelag ) Twv Etalpelwy tou Opilou, otav
1o oX£610 auTo nepllapPfavel clotoon I TLUA-0TOXO.

H Tpanela kat ot ultdAANAoL TNG TOPEXOUV EMEVOUTLKEG ) TIAPETIOUEVEC UTINPECLEG PE aKEpalo, Slkalo Kot
ETIAYYEAUATIKO TPOTIO KOL TPOOTATEVOUV TA TIEPLOUCLAKA OTOLXEla TWV MEAQTWY Kal Ta €€ AUTWV amoppEovta
SIKOLWHATA TOUG Kal pooTaBolv va amodelyouv GUYKPOUOELS CUUDEPOVTWV.

JTIC TIEPUITWOEL TIOU OLOMIOTWVETOL OTL HE Ta METPA ToU Non edpapupolovral &e Siaodpaliletal
OMOTEAECUATIKA N amoduyn KATOOTACEWV cUYKpouang cupdepoviwy, n Tpanela s€etdlel emumpocOeta
HETPA Slaxeiplong Twv cuykpoUoswv mou Ba pmopovoav va AndBouv, oUTWG WOTE va TEPLOPLOTEL 1 va
e€aleldOei o kivobuvog BAABNG TwWV CUUPEPOVTWY TWV TTEAATWV.

Edbdoov peta kat tn ANPn enunpocbetwy pétpwy S Staodaliletal o LkavomonTikd Babud n mpoAnyn Twy
KIvOUVWV va EMNPEACTOUV apVNTIKA Ta cUMPEpOvVTA TwV TteAATwY, N Tpamela mpoPaivel oTig anapaltnTeg
YVWOTOTIOLOELG OTOUG TIEAATEG, WOTE VO CUVEKTIUNOEL n mapApeTpog auty otn AQPn TG EMEVOUTIKNG
andédaong.

EVSELKTIKEG TTIEPLMTWOELG TOU B pmopoucav va 08nyfoouv o€ cUYKPOUoT cUUEPOVTWV

Metafu tne Tpamnelag kat tou Opihou Kat udpLoTapevoU 1 SuvnTiKoU TEAATN:

e H Tparmnela i/ kat o Ophog €xeL mANpodOpNon OXETIKA LLE TNV OLKOVOULKA SuoXEpELa eTalpelag Kal TtpoPaivel

0€ OUVOAAQYEG ETIL XPNLATOTILOTWTLKWY OTOLXELWV AUTNC,

e n Tpanela r/ kat o Ophog mapéxel cUUBOUAEG o etatpeia yla tnv €kSoon XpEoug Kat Stadnuilel og aAoug

TLEAATEG TA TTAEOVEKTALATO KOLL TA LELOVEKTA AT YLa ETEVEUCHN 0TO £V AdYyw XPEOG,

¢ untd\AnAoc tng Tpameloag 1/ katl tou Ouidou mpoPaivel og moMamAég (dokomeg/ aubaipeteg) cuvallayég

yla AoyapLaoo Tou TEAATN WOTE VA OMOKOLLOEL peydAa €008a armd TpounBeLec,

e n Tpanela 1/ Kot 0 OUNOG AVTUTPOCWTTIEVEL TAUTOXPOVA TOV AyopOloTH Kal ToV TWANTA o€ pa cupdwvia

ayopanwAnotag,

e oL dlapecohaBntég kaBodnyolv oe MPOEMIAEYUEVEG/ CUYKEKPLUEVEG ETALPEIEC OL Omoieg poPaivouv ot

ELOLKEC MANPWHEG (Avw TOU HUGLOAOYIKOU) yLa peyAdAo Oyko cuvaAAaywv (e€apTwEVEG TTPOUNBELEG),

* mieAdtng Sivel evioln ayopdg peydAou Oykou petoxwv tng Etatpeiog Y: n EBvikA Tpdmela )/ kot o Ophog

ayopalel HeTOXEC TNG ETalpelog Y mpLv TNV eVtoAr Tou MEAATN WoTE va eKPeTAMeUTEL TNV av€non g TIUAC

™G KETOXASG,

e n Tpamnela r/ kat o Ophog mpaypatornolel cuVaANOYEG eKUETAANEUOUEVN Lo OETIKA TipoKeipevn avadopd

Tou Sev €xel SnuooteuBel amod To TUARA AVAAUGONG KoL TOUC XPNLOTOOLKOVOULKOUC aVOAUTEG,

e urtdAAnAog tne Tpamelag )/ kat tou Opidou S€xTnke Swpo amd MEAATN MOV UMOPEL VoL EMNPEACEL R TIOU

propel va SWoelL TNV evtumwon OtL emnpealel tnv avefaptnoio Tou,

e oL 8levBuvteg tng Tpamnelag n/ kot tou Opidou ouppetéxouv o A3, )/ kol Emtponég o etatpeia/ec Tou

TeAdTn,

¢ evOOETALPLKEC CUVOANAYEC TIOU TTPOGYOUV TN AoyLloTikr afia i Snuoupyolv eVIUTIWOELS auénpévng Intnong,

e urtdA\nAog tng Tpamnelag r/ kot tou Opidou ayopalel A wAeL LeETOXEC yia i6Lo Aoyaplacpd kAvovtag xpron

E0WTEPLKNC TPOVoULaKn ¢ TAnpodopliag,

® XPNUOTOOLKOVOULKOG QVAAUTHG TIPAYLOTOTOLEL TIPOOWTIKEG CUVOAAQYEG, QVTIBETEC e TNV TPOTACH TNG
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€PEUVOC TIOU EXEL EKTIOVNOEL I TNG EMeVOUTIKAG SUUPBOUANG Tou €xel §0Bel oToug meAdTeg, Kat

e £xouv 600sl kivntpa otoug UTTAAAAAOUC WE TIPOC TNV TIWANGCN TTOAUTIAOKWV TIPOIOVTWY TIOU UIMOPEL va PNV
elval kataAAnAa yLa Toug MeEAATEG.

Metafl uDLOTAPEVWY 1) SUVNTIKWVY TTEAATWV:

e n Tpamnela rj/ kat o Opthog cupBoureliel U0 avVTAYWVIOTPLEC ETALPELEC YL TNV €ayopd TNC (SLag eTatpsiag,
e n Tpamnela f/ kat o Outhoc Slevepyel €psuva OXETIKA PE Hia ovToTNTA 1 €vav OO OTOUC OTtoloUC TTOPEXEL
TapAAANAQ XpNUOTOTILOTWTIKEG GULBOUAEG,

® TEAATEG UE peyOaAa oL UdEpovTa Ta omoia aAAnAocuykpouovtal, Kot

® EVTOAEC GUYKEKPLUEVWY TIEAATWV EKTEAOUVTAL KATA TIPOTEPALOTNTA OE OXECH LLE TIG EVIOAEG AAAWVY TTEAQTWV.
Katd tnv mapoyn unnpectwy avadoxng KaL tornobétnong n Tpdmnela Aappavel urtoPn Tig akOAouBeg SuVNTIKEG
KOTAOTAOELG OUYKPOUONG CUUDEPOVIWV:

e UeTall TOU MeAATN-ekdOTN Kol Twv MeAatwv tng Tpamelag i tou Ouidou, oL omoiot sival mBavo va
0yYopAcoUuV Ta UTIO £KkS00N XPNUOTOTILOTWTIKA HEOQ,

e petafl Tou mMeAATN-ekEOTN KaL TG bLag tng Tpamelag f tou OpiAou (ouunep\apBOVOUEVWY TIEPUTTWOEWY
ouvaAlaywv mou yivovtal yia Aoyaploopd tou Wbilou xaptodpulakiou - proprietary trading),

e petafV tng Tpamelog  Tou OUIAOU Kol TOoUu MEAGTN-eKEOTN O€ MEPUMTWON TPONYOUUEVOU SaveloUoU N
TOTWONG TPOC TOV TEAATN-eKEOTN amo tnv Tpamnela ) Etatpeia tou Opidou mou umnopel va e€odAnBei pe ta
kedbdAatla touv Ba avtAnBoulv amo tnv €kdoon,

o petalL tng Tpamelag i Etalpelog tou Opilou Kal Twv MeAATWY NG,

® LETAEL TOU MEAATN-EKEOTN KOl EVOG AAAOU TIEAATN-EKEOTN, KalL

o peta L Twv Sladopetikwy eAatwv tng Tpamelog r tou OuiAou.

AvTtunopoxEg

Y& ox£on UE TNV MapoxH EMEVOUTIKWY N TIAPETMOUEVWY UTINPECLWY, N Tpdmnela evdéxetal va KataBAMeL A va
ELOTIPATTEL AUOLBEC, MPOUNBOELES 1 KN XPNHATIKA 0pEAN TIPOC 1) ATO EVOTIOLOUUEVEG E OUTHV ETALPIEC KATA
v évvola tou N.4308/2014 o6mwg oxVEL, R Tpita mpoowra, povov ebpooov n kataBoAn n n elonpaén toug
£xel oxedlaotel yia tn PeAtiwon tng moldtnTag tng ev Adyw UTinpeciag mpog Tov eAdtn Kal §gv epumodilet
oUPUOpdwon tng Tpamelog pe To Kabrkov tng va evepyel évtipa, Sikala Kot emayyeARAtikd, cUudwva Ue Ta
oupdEpovTa TWV TEAATWY TNG.

JTnv neplmtwon autn, n Tpamnela npofaivel o yvwotonoinon mpog Tov eAdtn ¢ umapéng, tg duong Kat
Tou moooU 1 TNC LeBGSou uTtoAoyLlopoU TN apoLBNE 1 TN MPOWNBEeLag TTOU KATORAANETAL 1) ELOTIPATTETAL 1)
TOU OXETIKOU 0PENOUG, KATA Ta £LSIKOTEPA OPL{OEVA OTO OLKELO VOULKO KAl KAVOVLOTIKO TTAaiolo. OL apolPEg
1 oL tpopnBeleg mou KataBAAAovTaL I} ELOTIPATTOVTAL I TO OPEAOG, TTOU ETUTPEMOUV N €lval avaykaia yla T
TAPOXN EMEVOUTIKWY N TIAPETMOPEVWVY UTINPECLWY, ONwG £€oda Bepatodpulrakng, €€oda cuvaAlaywv,
€KKAOAPLONG KOl SLAKAVOVIOHOU, Ta BeopoBetnuéva TEAN 1 apolBEg vouLkng duong kal ta omola & pnopouv
and tn $uoN Toug va odnynoouv oe cUyKPouan e TNV untoxpéwon tng Tpamelag va evepyel Pe €vTiuo,
OUEPOANTITO KO EMAYYEAUATIKO TPOTIO TPOG TO BEATIOTO CUUGDEPOV TWV MEAATWV TNG, SEV UTOKELVTAL OTLG
QVWTEPW ATIALTAOELG TNG TIOPOUCaG apaypadou.

310 mAaiolo auto, n Tpamela éxel Oeomiost MoAtik Aloxeiplong AvIUTOPOXWY KoL KOTEXEL QTOSELKTIKA
otolxeia OtL omoladAmote avTLmapo)r mou KataBAaMeTal i) elompdttetal ano thv Tpamnela £xeL oxedlacOei yia
™ BeAtiwon g moLdTNTAC TNG £V AOYW UTINPEGCLOG TIPOG TOV TTEANTH.

Ewteplkn) avaBeon Spaoctnplotntwy o€ tpitoug (Outsourcing)

Jtnv neplmtwon nou n Tpamnela avabéoel os Tpitov tn cupdbwvnBeioa pe Tov MEAATN MOPOXH EMEVOUTIKWY
UTNPECLWV /KoL TNV TPOyHATONoinon cuvoAlaywv, UTIOXPEOUTOL VO CUHHOPGWVETOL TIARPWG HUE TLG
SLATAEELG TOU LOXUOVTOG VOLLOBETIKOU KOl KOVOVLoTIKOU TTAaLGiou.

TApnon apxsiwv

Mo Adyouc cUPHOPDWONG E TO LOXUOV VOULKO KoL KOVOVLOTLKO TAALOLO, Kal He TV emdUAan tng vopoBeaoiag
yla tnv mpootacio Se5ouévwy TPoowritkol xapaktipa, N Tpamnela tnpel Ti¢ akoAouBeg Katnyopleg apyxeiwv:
a. afloAoynon twv meAatwy (m.X. cupBdaosLg pe mehdreg, aloloynoslc cupBatotnroc),

B. XElpLopOC evtoAwv (T.X. opXeiol OXETIKA e TN BEATLOTN EKTEAECH EVIOAWY TIEAATWV),

Y. EVTOAEC TIEAQTWV KOl cUVAANAYEG (TT.X. THPNON apXEiwY EVTOAWV MEAATWV 1 armodAcEWV SLOMPAYUATELUONG),
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8. evnuEPWON TwV MEAATWV (TL.X. YVWOTOTIOLNOELG OE TEAATES),

€. Mpootooia TwV TMEPLOUCLOKWY OTOLXELWV TwV TEAATWV (T.X. APXElA OYETIKA ME TN XPNowlomoinon
XPNUOTOTULOTWTIKWY LECWV TWV TIEAATWVY),

OT. EMIKOWWVia Pe TEAATEG (TT.X. SLOPNLLOTIKEG AVOKOLWVWOELS),

{. OPYQVWTLIKEG QTOLTNOELG (TT.X. O PXELO CUYKPOUCEWY CUUPEPOVIWY, APXELO AVTUTOPOXWVY), Kal

n. mopAnova Kat KatayyeAiec twv emevéutwyv/meAotwy Kabwe Kal Tt HETPpA TTou EARPONoaV OXETIKA oo TV
Tpanela.

Awaxeipion Napanovwv

H Tpamnela €xeL Beomioel kal epapudlel Stadikaoieg yla tnv umoBoAn, kabwg Kal yla TNV KATtdAAnAn Kot
OMOTEAECUATIKY SLEPEUVNON TTAPATIOVWY Ao UPLOTAPEVOUG Kal SUVNTIKOUE TIEAATEG LE OKOTIO TNV EMIAUON
Twv Sladopwv mou evdéxeTal va TPokUPouv oto TAAICLO TNG MOPOXAG EMEVOUTIKWY KOL TIOPETOUEVWY
unnpeolwv. MNa to okomod autd n AteBuvon Business Regulatory Compliance and Client Conduct tng Tpdmelag
Kot tou Ouilou, €xel ndn cuotnosl e€eldikeupévn Asttoupyla Sloxeiplong mapamndvwy. Edikotepa, otn
AtevBuvon Aettoupyel o €etdikevpévog Topéag Client Conduct.

AvadopLKa e TUXOV TOPATTOVA TOUG, oL UPLOTAEVOL/SuvVNTIKOL TTEAATEG UmopoUV va areuBuvovtal:

= ite ota appodla otedéxn Twv Kataotnuatwy pag,

= eite otov Topéa Client Conduct tng EBvikng Tpanelag:

- ZupmAnpwvovtag tnv nAektpovikn Popua umofolng oxoAiwv, umodesifewv | mapandévwv mou elval
SlaBéoun otnv LotooeAida tng Tpanelag, www.nbg.gr,

- YtéAvovtag e-mail otn dtevBuvon customer.service@nbg.gr,

- ATtooTEAAOVTOC ETTLOTOAN 1] TO OXETIKO £VTUTIO, TO ormoio eival dtabéoipo ota Kataotipata tng Tpamelag
Taxudpouwka atn StlevBuvon: EBvikA Tpamela tng EAMGSog A.E., Topéag Client Conduct, 2odokAéoug 2, 105 59
ABnva.

AVOAUTLKEC KOL ETILKALPOTIOLNMEVEG ANPOodopLeg yia tn Sladikacio uTtoBOANC mapanmovwy sival SLaBEatueg
otnv wotooeAida tng Tpamnelag www.nbg.gr. H Suvatotnta urtoBoAr ¢ mapamovVwyY MOPEXETAL SWPEAV.

H Tpdmnelo Ba Siepsuvriost 1o mapdmovo tou udlotdpevou/duvntikol meldtn kat Oa amavinost To
OUVTOUOTEPO Suvatod, og armArn Kal KAtavontr YAwooa, ota XPOoVIKA Opla Tiou opilovtal amo T0 EKACTOTE
LoxVov KavovLoTikO mAaiolo. Edv amattnBet mepattépw diepevivnon Tou B€patog, o meAdtnc Ba evnuepwOel
OXETIKAL.

OL udlotapevol/Suvntikol TeAdteg oL omoiol 6ev €xouv HEiVEL LKOVOTIOLNUEVOL QMO TNV OTAVTNON TG
Tpanelag €xouv TN SuUVOTOTNTA TAPATIOUTIAG TwV Sladpopwv Toug ot GOPelG eVAANAKTIKAG €MIAUONG
Stadopwy, 6mwe¢ o EAANVIKOG Xpnuatoolkovoulkog¢ MeooAaBntrig, MaococaAiag 1, 106 80 ABnva, TnA:
+302103376700, wotoosAiba: www.hobis.gr, o Zuvryopog tou KatavaAwrtr, A. Ahe€avépoag 144, 114 71,
ABnrva, tnA: 2106460862, LotooeAida: www.synigoroskatanaloti.gr,  otnv mAatdoppo HAektpovikng Emiluong
Aadopwv  (https://webgate.ec.europa.eu/odr) ylo TIC TEPUITWOELC NAEKTPOVIKWY  CUUPACEWV.
AvaluTtikotepeg Anpodoplec yia tn SuvatoTnTA MAPATIOUTAG MOPATOVWY o Gopeic eVOANAKTIKAG eMiluong
Stadopwv eival Stabéatpeg otnv LotooeAida tng Tpameloc www.nbg.gr. Inuelwvetol §g OTL 0 TTEAATNC EXEL Kall
™ Suvatotnta emloyng Sikaotikig SteuBetnong tng Stadopdg Tou (T.X. UE AOTIKA aywyn).

Ava@opEéG TTPOG TOUG TTEAATEG

Metd tnv ektéAeon kaBe cuvallayng n Tpamela uTIOXPEOUTAL VA TIAPEXEL OTOUC TTEAATEG TNG TO AVILOTOLXO

QOB EIKTIKO €KTEAEONG OUVAAAAYNG e OAEG TIG amapaitnTeG Kol ouowwdelg TMAnpodopleg, EKTOG AV AAWG

opiletal amd TO OLKElO VOWULKO KOl KOVOVIOTIKO TAaiclo. 2to mAaiclo auto, n Tpamela mpofaivel OTLS

OKOAOUBEG eVEPYELEG O€ OXEON LE TNV EVIOAN QUTH:

(o) mopéxel apéowg oTov TEAATN Kal o otaBepo PEao TI Baatkég Anpodopiec mou adopoliv TNV ektéAeon

NG EVIOAAG,

(B) ameuBUVeL otov mehatn slbomoinon ylo tnv emiBePaiwon ekTEAEONE TNS EVTOANC TOU, TO TaXUTEPO Suvatd

KOlL TO apYOTEPO TNV MPWTN EPYACLUN NUEPO LETA TNV EKTEAECN TNG EVIOANG, N, eav n Tpamela AapBavel tnv

erfePfaiwon and tpito, To ApyOTEPO TNV MPWTN EPYACLUN NUEPA META TN ARPN Tng emiBeBaiwong mou tng

armootéAeL o Tpitog.

TNV evnuUépwon auth mepAapPAavetal, OToU cUVTPEXEL AOYOG, TO KOOTOC TwV CUVAAAOYWVY TIOU eKTEAOUVTAL

ylo. Aoyaplaopd Tou Kal TwV UTINPECLWY TTOU TOU TIAPEXOVTAL.

Av n evtoAn] StafiBaletal anod tv Tpamnela o tpito mpog ektéheon n emiPePaiwon ekTEAEGNC TNG EVIOAAC

SUvartal va TapEXETOL 0TOUC TTEAATEC Ao Tov ekTeAoUVTA TNV eVTOAN. H Tpdmelo anootéAAsL oTov TteAdTn, o€
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TPLUNVIaia BAaon, KATAoTAcn TWV XPNHUOTOTIOTWTIKWY LECWYV TOU TIEAATN TIOU KATEXEL LE TO AvVOyKOio KaTd
VOO TIEPLEXOIEVO, EKTOC €AV pia TETOLA KATAOTACN £XEL 6N TtapooxeBel oTov meAATn HECW AAANC TIEPLOSIKNAG
Kotaotoong f €av n Tpamela mapéxel otov TeAAtn mpooPfacn (HEow KATAAANANG edapuoyng —
internet/mobile banking) og emypoppwo (online) cvotnua, to onoio Bewpseital otadepd Péoo, amo to onoio
0 TEAATNG UIMOPEL VAL OUITOKTI CEL ETILKOLPOTIOLNLEVEG KATAOTAOELG TWV XPNULATOTILOTWTLKWY LECWV TOU, KATA Ta
€L8LKOTEPA 0pLlOpEVO OTNV OLKELDL vopoBeaia.

H Tpamnela mapéxel oToug MEAATEG TNG TN SUVATOTNTA EVAUEPWONC AVADOPLKA LE TNV KOTAGTOON TNG EVIOANG
KOTOTILY OXETLKOU QLTALATOC TOUG.

OL mAnpo@opiec Tou MapPOVToC TAPEXOVTAL OTOUC MEAATEC TG TPAMelac yLo EVNUEPWOT) TOUG OXETLKA UE TNV
TTAPOX EMEVOUTIKWVY UNTNPECLWYV OTo MAatioto Tou Nopou 4514/2018, Onw¢ eKAOTOTE LOYUEL .

O urntorjpLog emevéUTIG APOU UEAETHOEL TIC TTANPOPOPLEC TTOU TIEPLEXOVTAL OTO NAPOV AeATIO Kot atpoU TUyov
{ntrioetL onoleadnNmote SLEUKPLVNOELS ATt TO ApUOSLO OTEAEXOG OTTOLOUSHTIOTE KATAOTAUATOC TG Tpdnelac, Ga
kAnGel va vnoypael amodelktikd napadaBnc kot amodoyric Tou MEPLEXOUEVOU TOU TAPOVTOC EVTUTOU.
Avdloya ue ta npoiovra n/kat Ti¢ unnpeoiec mou Ba emiAééel o meAdtnc, n Tpamela Suvatol va TTAPEXEL OTOV
TtEAdTn 1 va IntHoeL amod autov npoodetec mAnpo@oplec.
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ENOTHTA B — MNOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN EMI XPHMATONIZTQTIKQN MEZQN
MOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN EMNI XPHMATONIZTQTIKQN MEZQN

I. TENIKA

H EBvikn Tpanela tng EANGSOG (edeng «n Tpamela») AapuPavel KAOe eMaPKEG LETPO, WOTE VAL ETMITUYXAVEL TO
BéATioTo amnotéAeopa eite kata ) AnPn kot dtaPifacn Twv eVtoAwv o€ TPITOUG E(TE KOTA TNV EKTEAECN TWV
EVIOAWV ETL XPNLATOTILOTWTLKWY HECWV YLoL AOYOPLACHO TWV TIEAATWV TNG.

Ma 1o Aoyo autd, n Tpanela sdapuolel tnv mapouca [MoAwtiky BEAtiotng EktéAleong EvioAwv emi
Xpnuotornotwtikwyv Méowv (ede€ng «n NoALtikr»), n onola BETeL TIG BaoLkEG apXEG TTou SLEmouv T AN ka
SlaBiBoon Twv evtoAwv o€ Tpitoug, KaBwE Kal TNV eKTEAEDN TWV EVTOAWV Yyl Aoyaplacpd medatwy. H Tpanela
TaPaKOAOUBEL CUOTNUATIKA TNV EPapROYI TNG TOALTIKAG QAUTHG KAl aELOAOYEL TNV ATOTEAECUATIKOTNTA TNG.
Me tnv ToALTIKN auth €ilval og Béon va amodelkvuel, omote tng {NtnOeil, otL AapPfdavel OAa Ta EMApPKN Kal
TIPOPBAENOUEVA OO TN OXETIKH vopoBeoia HETpa yla TNV eMiTEVEN TNC BEATLOTNG EKTEAEONG EVTOAWY yLo. OAQ
TA XPNUOTOTIUOTWTLKA HECA £(TE AUTA ATIOTEAOUV QVTLKELLEVO SLATIPAYUATEUCNC OE TOTOUC SLOTTPAYHATEUCNG
N e€WXPNUOTLOTNPLOKA.

Ma T ouvtagn tng mapovoog MOALTIKAG, N Tpamela éAaBe uTON OXETIKEG QTIALTOELG TTOU TIPOBAEMOVTAL OTO
LoXUOV VOUOBETIKO KOl KAVOVLOTLKO KELUEVO.

I1. NEAIO EDAPMOIHZ

H NoAwtikn edpapuoletal cupdpwva pe tov Nopo, og OAeg TIg cuvarhayeg AnPng kat StaBifaong evioAwv oe
TPLTOUG £iTe EKTEAEONC EVTOAWV ETTL XPNUOTOTILOTWTIKWY LECWV YLa AOyOpLac o TwV eAatwy thg Tpamelag ot
ormoiot £xouv katnyopLomonBel we «I5LwTeg» Ko « EmayysApatisg».

OL meAdteg moU avnkouv otnv kotnyopia «EmA£Eluol AviioupBallopevoly Sev evtdooovtal oto Nedio
edappoyng tng mapovoag MoALTIKAG.

H NoAltikn edpapuoletal os OAEG TIC XWPESG ToU Eupwmaikol Owkovopkol Xwpou otig omoieg n Tpamela
TLAPEXEL EMEVOUTIKEC UTINPECLEG ETTIL TWV XPNUATOTLOTWTIKWY HECWV ToU TteplhAapfavovtal oto Mapdptnua A’
™G napouoag MoALTIKAG.

III. AIAKYBEPNHZH

H Awoiknon tng Tpamelag elval umevBuvn yla v Trpnon kot euBuypdupion tng MoAtikng BEATLOTNG
EktéAeong EvioAwv eml XpnUATOTUOTWTIKWY MECWVY HE TO €KACTOTE LOXUOV VOHOBETIKO KOl KOVOVLOTIKO
mAaioto.

YnevBuvo Opyavo yla tnv €ykplon g MoAwtikng BéATiotng EktéAeong EVioAwv emi XpnUOTOMIOTWTLKWV
Méowv eival To AlotknTko upBouALo (A.X.) tng Tpamelog.

YrevBuva pépn ywa tnv edpappoyn tne MoAwtikng BéAtiotng Extédeong EVToAwv emi XpnUOTOMIOTWTIKWY
Méowv eival oha ta otehéxn tng Tpamelog ta omola eumAékovtol otnv AqYn kat StaBifacn evtodwv os
TPLTOUG KAl OTNV EKTEAEDN EVTOAWV aVEEAPTNTA Ao TO OV 0lpopd Aoyaplacuo meAdTn A Tov (6Lo Aoyaplacuo
¢ Tpamnelag.

IV. OPIZMOZ KAI NAPATONTEZ BEATIZTHZ EKTEAEZHZ ENTOAQN

H BEATioTtn ektédeon evioAwv MepAOUPAVEL TA EMAPKI HETPA TTOU AQUBAVOVTAL HECW TWV KUNXOVLIOUWY KO

Twv Sladikaowwv mou edapudlel n Tpanela wote va Sltaodpaliotel To kKaAUTepo duvatod amotéAeopa otav

AapBavovtal kat StafiBalovral eviohég og Tpitouc pog ekTéAeon KABwWE Kal OTav EKTEAOUVTAL EVIOAEG yia

Aoyaplaopo meAatwv.

H Tpamnela, yla tnv £mitevén tou KaAUTEPOU SuvoToU AMOTEAECHOTOC YLo ToV TteAdTn, AapBavel umtdn toug

TOPOKATW TIAPAYOVTEC:

- T0 £160¢ KOl TNV TLUH TOU XPNHUATOTLOTWTIKOU UECOU,

- TOL KOOTN TIOU CUVOEoVTOL LE TNV EKTEAECN TNG eVTOAAC (m.X. PopnBeleg, KOOTOG SLaKavovIopoU Kot

eKKAOAPLONG, TEAN TIOU ELOTIPATTEL O TOTOG eKTEAEONG, OAEG OL AOLTEC apoLBEG TTou KoTaBAAAOVTOL O TPLTOUC

TIOU CUMUETEXOUV OTNV €KTEAECN TNC EVTOANC) Kal To omoio BapUvouv tov eAdn,

- TNV TaxUTNTA EKTEAECNC TNV OTtola UIMOopPEL var ETLTUXEL,

- TNV TOavVOTNTA OAOKANPWONG TNG EKTEAEONG KOl SLAKAVOVLOUOU TNG EVIOANG, Kall

- TOV OYKO KOl TO €180G TNG eVIOANG KaBwg Kal omolovdnmote aAlo mapdyovta adopd oTny €KTEAECH TNG
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EVTOANG.

V. KPITHPIA AZIOANOTHZHZ TQN NMAPATONTQN BEATIZTHZ EKTEAEZHZ

Ol mapandvw noapdyovteg afloAoyouvial we mPog tn Bapltnta MoU £XOUV yla TNV eMiTeUén TG BEATLOTNG
eKTEAEONC AapBavovtag UToYn To MopoKATW KPLTPLAL:

- X0 pOKTNPLOTLIKA TOU TIEAATN, CUUMEPIAOUPBAVOUEVNC TNG KATNYOPLOTIOINONC TOU W¢ LBLWTN 1 emayyeApatia,
- XOpOKTNPLOTIKA TNG EVTOANG TOU TTEAATH, OTIWG:

i. eVTOAN e OpLo 1) EVTOAN OTN TPEXOUTA TLUN,

ii. To péyebocg TG eVvioAng Kat n mbavr) enidpacr) tng oTnv ayopaq,

iii. evtoAn mou eival ) adopd cuvarAayn xpnuatodotnong titAwv (IXT).

- X0poKTNPLOTIKG/£(60¢ TOU XPNUATOTILOTWTLKOU HECOU TNG EVIOAAG:

i. LETOXEC eoWTEPLKOU/ e€wTEPLKOU,

ii. opoAoyieg,

iii. MO pAywya XPNUOTIOTNPLAKE/ EEW-XPNUOTLOTNPLOKA,

iv. Sounpéva emevouTIKA MpoidvTa, Kal

V. EUKOAL peuoTtomoinong,

- X0paKTNPLOTIKA TWV TOMWV EKTEAECNC OTOUC OTOLOUC UTOPEL va OTOAEL TIPOG EKTEAECN N EVTOAN:

i. ToLOTNTA eKTEAEDNC KaL oUVEXNG SlacdAALon BEATIOTOU OIMOTEAECUATOG, KO

ii. BaBog peuotoTNTAG OTOV £V AOYW TOTIO EKTEAEONG.

VI. AZIOAOrMHzIH TQN NAPATONTQN BEATIZTHZ EKTEAEZHZ

H otdbuion twv mapayoviwyv BEATIoTNG ektédeong Stadopomoleltal avaloya LE Ta TTPONYOUHEVA KPLTNpLa
Tou neplypadovral kot StapopdwVveTal avaAoya LE TO XOPAKTNPLOTIKA TWV KPLTNPLlwv auTtwv W £EAG:

[ XapaKtnplotikd tou MNeAdtn

Ma Toug LBLWTEG MEAATEG:

H Tpamela Bewpel wg 1SLaitEpA GNUAVILKO TTOLPAYOVTO TO GUVOALKO TINKA TNG EKTEAECNG TWV EVTOAWV YL
oUTA TNV Katnyopia eAatwv Kal tpoadlopilel To BEATIOTO AMOTEAEGHUA BACEL TOU TTAPAYOVTA AUTOU, O OTIOL0G
QVTLTPOOWTEVEL TNV TLUA TOU XPNUATOTILOTWTLKOU UECOU KOL T XPEWOELG TTOU OXETI{OVTaL PE TNV EKTEAEDN
OTOV £KAOTOTE TOMO eKTtéAeonc, Aappavopévwy umodn OAwv Twv e£06wWV TIoU cuVSEovTal AUECA HE TNV
EKTEAEON TNG EVIOANG, OUMMeEPAAUPAVOUEVWY TWV TEAWV TOU TOMOU EeKTEAEONG, ekkaBdplong Kot
SlakavoviopoU, TnG mpopndelog BAoEL TNE TLLOAOYLOKNA G TIOALTIKAC TG Tpdmelog, KabBwg Kal AOLwY apoLlBwv
mou KatopdaAlovral og Tpitouc.

Otav éva XpNUOTOTLOTWIIKO HECO OLATIPOYUATEVETAL O TIEPLOCOTEPEC QMO Hia ayopéG, Ol OTMOLEG
Staodalifouv to i6lo anotéAeopa pe Bacn to cuUVOALKO Tipunua, n Tpamela TMPOKELUEVOU VA ETLTUXEL TO
BEATLOTO QTTOTEAECOL YLOL TOV TIEAATN, CUVEKTLUA KL TOUC AOLTTOUC TTOPAYOVTEG, EKTOG OO TO GUVOALKO TN AL,
MNa toug EnayyeApartieg NeAdareg:

H Tpamnela Bewpel OTL yla TOUG EMOYYEAUATIEG TIEAATEC OL ONUAVTLKOL TTOPAYOVTEG E(VOL N TLUN, OL OXETIKEG
XPEWOELG KABwWGE KaL N TaxUTNTA Kal N TANPOTNTA TNG EKTEAEDNC.

[J XOopaKTNPLOTLKA TNG EVTIOARG

H Tpanela Aappavel umodn Ta XOpOKTNPLOTLKA TWV EVIOAWY TIPOKELUEVOU VA TIPOOSLOPIOEL TN ONUAVTIKOTNTA
TWV TTAPAYOVTWVY EKTEAEONG.

Mo TLG EVTOAEG OL OTOLEG €lval ONUOVTIKA HEYOAUTEPEG O OYKO QMO TOV ouvnBn OYyKO TWV EVTOAWV TIOU
€KTEAOUVTAL OTNV ayopd Kol oL omoieg duvatal va €Xouv eite onuavtiky enidpacn otnv ayopd eite va
unepBaivouv tn dlabéoiun peuototnTa, N MBAVOTNTA EPLKAG I CUVOALKAG OAOKANPWONG Kal SLAKOAVOVIOUOU
OUVLOTA TOV CNUAVTLKOTEPO TTOPAYOVTA.

[J XOpOKTNPLOTLKA TOU XPNLOTOTLOTWTLKOU HECOU

H Tpamnelo AapPadvel undyn to €80¢ TOU XPNHOTOMIOTWTIKOU UECOU OTo omoio yivetal n cuvallayh,
TLPOKELUEVOU va TIPOaSLOPLoEL TN OXETIKN PapUlTnTa TWV MOPAYOVTWY EKTEAECNC.

Aoypada mou TeAoUV UTIO SLAMPAYHATEUCH OE OPYOAVWHEVN OLYOPA:

Mo Tig HeToXEG Kat Aoumd afloypada, ou SLampayUatelovIal 08 OPYAVWHEVEG ayOopPEG KAl yla Ta omoia
UTLAPXEL PEVOTOTNTO OTNV AyoPd Kol SnUOCLEG TIWEG, N Tpdmelo Oswpel oNUAVTIKOTEPOUC OPAYOVTEG TNV TLUNA
KOLL TO KOOTOG EKTEAEGNC TNG EVTOAAC.

E§w-XPNHATIOTNPLAKA TTOpAywyaL:

Mo ta mpoiovta ta onoia v SLamPayUatelovTIaL O OPYOVWHEVEG ayopég (m.y. mpoBeoplokd cupBoiala,
£Ew-xpnuatiotnplakd Sikalwpota, cuppaocelg avtallayrg, bespoke mpoidvra.k.Am.) yla to omoia Adyw tng
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$UOoNC TOUG KOl TWV XOPAKTNPLOTIKWY TOUC OV UTAPXOUV SNUOCLEG TIHEG OTNV ayopd aAAd oUTE Kol n
duvatotnta eUpeong TIUAG HEow €L8LIkoL attrnpatog (Request For Quote), n Tpanela dtaodpalilel Tov Sikalo
xapaktnpa (fairness) tng TLUAG ITOU MPOTELVETAL OTOV MEAATN LECW TNG CUYKEVTPWONG SESOUEVWV TNG OYOPAS
TIOU XPNOLLOTIOLOUVTAL GTOV UTTOAOYLOMO TNG TINE TWV €V AOYW TIPOIOVTWY Kal, Omou eival Suvatov, cUykpLon
Le Tapepdep | CUYKPLOLUA TTpoiovTa.

H Tpanela AapBavel unoPn e€wtepikd dedopéva ayopdg (external market data) kol eVOEIKTIKEG TLUEG TTOU
puropouv va eniBePfalwbouv péow efwtepikwv Sedouévwy (externally verifiable reference prices) omou
UTIAPXOUV, OTNV TLUOAOYNon 1 otov €AgyX0 TWV TIHWV TwV gfw-xpnuatiotnplakwyv mpoioviwv (OTC)
oupnepAappovouévwy Twv bespoke mpPoidvtwy, KATA TNV EKMANPWON TWV UTOXPEWOCEWV PBEATLOTNG
eKTENEONC.

H Tpanela akohouBel Tic amapaitnteg dtadikaoieg evw SLABETEL Kal Ta KOTAANAQ CUCTAUATA ATTOTIUNONG,
HEOWw TNG MPOoBacng Tng otnv avaloyn texvoloyia kat mnyn dedouévwy,. MapakoAouBel tig e€elifelc otig
peBoboAoyleg amoTipnong Kal To avtiotolya UTModElyoTa TIOU XPNOLUOTOLOUVTAL O OXECN LE QUTA T
npoiovta, Sltaopalilovtag e AUTOV TOV TPOTIO TN CUVEMELD Kol TOV «Sikalo» xapaktipa tng Tng. Ot
mapandavw £Aeyxol kot Sladlkaoieg TpLv Kal PeTd Tn Stampaypdtevon Pacilovtol otn peBodoloyia mou
QImOTUTIWVETAL oto Mapdptnua A’ tng mapovooag MoAttikng. H Tpamela tnpel apyeia dedopévwv Kot
UTIOSELYLATWV TLOAOYNONG, Ta omola Bpiokovtal oth S1dBeon NG apuodilag apxng mpog EAeyxo.

Opoloyiec:

Ma cuvaAlay£g mou adopolv opdloya eAANVIKA Kal dteBvn, n Tpamnela £xelL ULOBETOEL T KATAAANAQ HETPO
Baoel Twv omolwv e€aodpaiilel pe pla autoparomolnuévn Sadikacio T Suvatdtnta eVpeong TG TLO
oUpdEpOUCAC TUUAG YLO TOV IEAATN, LEOW €L8LKOU attpatoc (Request For Quote) og GAoug TAUTOXPOVA TOUC
avtloUpBaAAGpEVOUG TwY SleBvwv ayopwv oL omoiot eival StateBelpévol va guvalhdooovtal pe tnv Tpamela.
Me tov Tpomo auto, e€aodaliletal n BEATIOTN eKTEAEDN TNG EVIOANG OXL LOVO WC TIPOC TNV TLUH AAAQ Kol WG
TIPOG TO XPOVO EKTEAEDNC, ELOLKA OTLC TEPUTTWOELG OTIOU OL ayopEG pHetaBaldovral ypriyopa (fast market).
Npotdvra tng Tpanelag:

Ma ta mpoidvta ta omnoia avamtuooel n Tpdmela yla AoyapLoopo TIEAQTWY TNG, TO OMOolo EVOWUATWYOUV
HOVaSLKA XOPAKTNPELOTIKA (ocUvBeta mpoidvta) kot ota omoia n (Sta avoaAopBavel to poAo ToOU
oavtioupBoAAopevou, n Tpamela TOPEXEL OTOV TEAATN OAEC TIG amaltoUueveg mAnpodopieg Baoesl tng
LoxUouoag vopoBeaoiag tng EANGS0C 1/ Kal TG EVWOLOKAG vopoBeaoiac.

Awavopn npoidvtwv:

Ma ta npoidvta ta omoia n Tpdamnela ayopdlsl yla Aoyaplaopo meAaTwy TN Kot avalappavetl To poAo Tou
QVTLOUUBOAAGEVOU EVOVTL AUTOU, TTAPEXOVTAL OTOV TEAATN OAEG oL Stabéoipeg amnod tov ekdotn/ dnuoupyod
Tou Tipoiovtog TAnpodoplieg yla To ev AOyw Tpolov PAcel TNG Loxvouaoag eAANVIKAC R/ KOl EVWOLAKAC
vopoBeaiag.

[J XOpOLKTNPLOTLKA TOU TOTIOU EKTEAEONG

H extéAeon pLag evioAng SltadEpel avaloya e TOV TOTO eKTEAEONG. H emiAoyr] Tou TOmou ektéAeanc mBavwg
VaL ETMNPEACEL TOV TPOTIO LIE TOV OTtoi0 eKTeAsiTal pia evioAn. H Tpamela péow TN MOALTIKAG TNS Kabopilel Ta
XOPAKTNPLOTIKA TWV TOTIWV EKTEAECGNC OTOUC OTOLOUG UITOPEL CUCTNUOTLKA VAL ETUTUYXAVEL TO KaAUTEPO SuvaTtd
anotéAeoua.

ElSkOTEPQ, OTAV UTIAPXOUV TIEPLOCOTEPOL TOU EVOC AVTOYWVLOTLKOL TOTIOL YLaL TNV EKTEAECH HLAG EVTOANG TIOU
adopd XpNUOTOTLOTWTIKO LECO, TPOKELUEVOU Vo a§LloAoynBoUv Kal va cuyKpLBoUV TOL OIOTEAECATA YLa TOV
TeEAATN TIOU Ba ETULTUYXAVOVTAV LE TNV EKTEAEDN TNG EVIOANG 0€ KABEVaV amd TOUG TOTIOUC EKTEAECNC, OTNV
aloAoynon Aappavovratl unoyn:

i. TOL KOOTN IOV BaPUVOUV TOV TIEAATN YLa TNV EKTEAEDN TNG EVIOANG o€ KaBévay armd Toug EMAEELLOUG TOTIOUG
EKTENEONC,

ii. oL mpounBeleg o elompaTtrel N dla n Tpamnela,

iii. n TLun otnv omola Ba ekteAeotel n eVvioAn,

iv. n TaxVTNTa eKTEAEDNG,

v. n mBavotnto eKTEAEONC, Kal

vi. KABe AA\OC OYETIKOG TP AyOVTOC.

H Tpanela Oswpel OTL 08 KOVOVIKEG OUVONAKEG ayopdg, n emloyf Tou TOmou ektéheong Sev emnpedlel
ONUOVTLKGE TOUC TTAPAYOVTEC TTOU OXETL(OVTOL LE TNV EKTEAECH EVIOAWV.

H Tpanela e€etdlel o TAKTIK BACN av oL TOMOL eKTEAECNC Tou MepAopPBdavovtal 6To mapdptnpa B g
napoUoag MOALTIKAC EMITUYXAVOUV TO BEATLOTO SUVATO ATTOTEAECUA VLA TOUC TIEAQTEG TNG N oV XPELATETAL VOl
eTidpépel aAAayEC otic puBuioslc ektéAdeonc evtoAwv ou akoAouBel, AapBavovtag untoyn, Hetafd AWV, Ta
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OXETIKA PE TNV TOLOTNTA TNG eKTEAEONC SeSopéva TTOU SNUOCLEVOVTAL TOCO ATO TOUG TOTIOUG EKTEAEONC OCO
KoL amo tnv i6la oto mAaiolo edpappoync Tou L.oxUoVToG VOUOBETIKOU Kal KOAVOVIOTIKOU MAaLciou.

VII. AHWH, AIABIBAZH KAI EKTEAEZH ENTOAQN

H Tpamnelo ektehel TG EVIOAEG e Evav Ao TOUC TAPAKATW TPOTIOUC:

- AmeuBelag:

i. OTLG OYOp£C TWV omoiwv eival pélog (MoAupepeic Mnxaviopot Alampayudtevuong, Mnxaviopoil Opyavwpévng
Alampayudteuong),

ii. EKTOC opyavWUEVWVY ayopwV N MoAupepwv Mnxaviopwv Alampaypdteuong i Mnxaviopwv Opyavwpévng
Awampaypadteuong, Aettoupywvtag wg avtioupBaAlopevog (Over The Counter), kalt

iii. LEOW PNXAVIOPWV TNC AELTOUPYWVTAC N iSLa WC TOTOG eKTEAEONG EvavTL Tou L&ilou yaptoduAakiou tnc.

- Méow tpitwv pe Touc omoioug n Tpamela £xel £pBel o ypamt cupdpwvia.

AneuBseiag ektéAeon:

Edv éva XpnUOTOTILOTWTIKO LECO TEAEL UTIO SLampayUATEUON OE pia Kot povo ayopd, n Tpamnela Bswpeital otL
SlaodpaAilel To BEATIOTO QMOTEAEGUA VLA TOV TIEAATN MPOWBWVTAC TV EVIOAN OTNV €V AOYW ayopa. Y& KABe
OAAN Tepintwon akoAouBel tn Stadikacia eMAOYG TOTIOU EKTEAEONG.

JTNV MEPIMTWON OOV YL KATIOLN EVIOAN WC ONLOVTLKOTEPOG MAPAYOVTOC EXEL EKTLUNOEL KATIOLOG GANOC, EKTOG
OO TO GUVOALKO Tipnua, n Tpamnela mpowbei TV evtoAr Aapfdavovtac umoPn Tov mapayovTa AUTOV.
AwBipaon evtoAng os tpito:

TG TEPUTWOEL oTlc omoie¢ n Tpamelo Swafipalel TIC eVIOAEG TpoC eKTEAEon ot  Tpitoug,
oupmnepAappovopévwy Kat evllapéowv otov i§lo Outho, Aappavovtal OAa ta anapaitnTa PETPA yLo TV
Slaodalion tng BEATLOTNC EKTEAEONC TWV EVIOAWV.

210 mMAaiolo auto e€etAletal n TOALTIKA BEATLOTNG EKTEAEONG TWV EVTOAWV Tou edopuoletal amd tpitoug,
mapakoAouBeital o€ TAKTIKA BACN N TIOALTLKN EKTEAEGNC EVIOAWY TOUG KAl A BAvVovTalL T amapaitnTa LETPA,
woTte ol tpitol, oL omoiol emAéyovtal yla tnv Stopifaocn Twv evtodwy, va dlabétouv kot va epapuolouv
TIOALTIKA EKTEAECNG EVIOAWY OVAAOYN AUTAC TNG Tpamelag.

Ta kpLtrpLa Baoel Twv onoiwv yivetal n emdoyr) Tou Tpitou Stapecolapntr meplthappavouy:

- KOTA 000 dapudlouy otnv MPAEN TMOALTIKEG EKTEAEONC TTOU TANPOUV TI¢ TPoUoBEoeLg Ttou n Tpamela €xel
B¢osl,

- KATA OO0 £XOUV KATAANAN UTTOSOUN KL CUVEPYACLEG TTIOU EMLTPEMOUV TNV EKTEAECT EVIOAWV KOl O€ EEVEG
QLYOPEG,

- KOTAQ TTOOO Ol TUXOV XPNOLLOTIOLOUEVOL aTo TouG AlapecolafnTéG Tpitol eUTIMTouV OTLG SLATALELS TNG
Obénylag 2014/65/EK i ot avdloyeg OSiatdfelc vopoBeoiog tpitou (ektog EE) kpdtoug, kat ot iStot
Xpnotpomnolouy StapLBalovtag mepALTEPW TLG EVIOAEG ToU AapBavouv amo tnv Tpamela.

H Tpamnela emaveetdlel TNV MOALTIKN Kal TI¢ puBUioeLg TNG oL omoleg avadEpovtal OTIL TEPLTTWOELG OTIOU
SLaBLBaleL evtolég o€ Tpito, TouAdyLoTov o€ eTROLA BAon. H emaveéétaon auth MpayATONOLETAL EMioNG KABE
dopa mou emépyetal ouolwdng HeTaPoAn Mou emnpedlel TNV LKavotnta tng Tpamelag va ocuvexioel va
ETUTUYXAVEL TO KAAUTEPO duVATO AMOTEAECHA YL TOUG TIEAQTEG TNG.

VIII. OAHIIEZ NEAATH MNA THN EKTEAEZH ENTOAHZ

H Tpanela Beswpeital OTL EKTANPWVEL TNV UTOXPEWON VO AapBAvVEL KABE €MAPKEG UETPO TIPOKELUEVOU VOl
ETUTUXEL TO KAAUTEPO SUVATO ATOTEAECHA YL TOV TEAATN TG, £EGOCOV eKTEAEL ia eVTOAN 1 Hia cuvicTwod
NG €VTOANG AKOAOUBWVTAG CUYKEKPLUEVEG 0ONYIEG TOU TIEAATN TIOU aipOPOUV TNV EVIOAN 1] T CUYKEKPLUEVN
OUVLOTWOO QUTNG.

JTLG MEPUTTWOELG KATA TLG omoleg n Tpamela mapéxel o MeAdTeg aneuBelog mpoOoBacn 6 GUYKEKPLUEVN ayopd
N oyopEC HEOW NAEKTPOVIKAG edapUoyng, o MeAdTng eival unelBuvog yla tn Staodalion tou BEATioTou
amoteAéopatog, KabBweg n emloyr tTNG OTWYUNG, TNG TMAG KOL TwV AOUTWV TOPAYOVIWV €KTEAEONC Oev
QTTOTEAOUV PEPOG TWV UTINPECLWY TIOU TIOPEXEL EV TIPOKELUEVW N Tpamela.

H Tpamnelo, péow tng mopolooc MoALTkAg, posldomolel Tov meAdtn OtTL Tuxdv e181kéC 0dnyieg Tou meAdtn
evbExetal va tnv epmodicouv va AaPeL ta PETPA IOV £XEL oXeSLAOEL KoL CUUTEPAGPEL oThV Ttapoloa MoALTIKN
T(POKELUEVOU VO ETILTUYYXAVEL TO KAAUTEPO SUVATO ATIOTEAEGHO KATA TNV EKTEAECT AUTWY TWV EVTOAWV, WC TIPOG
Ta otolxeia mou emnpealovral amo Ti§ ev AOyw odnylec.

IX. NAPAKOAOYOHZ:H MOAITIKHZ BEATIZTHZ EKTEAEZHZ ENTOAQN EMI XPHMATOMNIZTQTIKQN
MEZQN
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H Tpanela £xeL Beonioel pubuioelg (arrangements) BEAtiotng ektéAeang, ol onoieg epapudlovtol o cUVEXN
Baon.

H Tpamnela moapakolouBei tnv epappoyn tng MoAttikng BéAtiotng EktéAeong EvioAwv €Tl XpNUATOTLOTWTLKWY
Méowv katd tn AqPn/ dtaBiBacn evioAwv Kal KATA TNV eKTEAECN AUTWV Kot EVTOTIleL TUXOV amokAloeLg and
TLG APXEG TNG.

H MoAwtikr) BéAtiotng ExktéAeang EvtoAwv emi Xpnuotomiotwtikwy MEowv Kal oL puBpuioelg mou epapuolovrat
yla tnv ektéAeon evioAwv enavefetalovial TOUAdxLoTov o€ €Triola Bdon KaBwWE Kal OTLG TIEPUTTWOELG OTLG
OTolEG EMEPXOVTAL OUCLWBEELG LETAPOAEG OL oToieg SUvavTal va EMNPEACOUV TNV LkavoTnTta TNG Tpanelag va
ETUTUYXAVEL O cuvexn BAon To KAAUTEPO SUVOTO AMOTEAECHA YL TOUG TIEAATEG TNG.

H Tpanela afloloyel edv €xel emENBEL TUXOV OUCLOOTIK HETAPOAN Kal e€eTAlel TO evOeXOUEVO aAAOYNG TNG
OXETIKAG ONUACLOG TwV IOpayOvVIwy BEATLOTNG EKTEAECNG OTNV THPNON TNE TPWTOPXLKNG amaitnong PEATIOTNG
eKTENEONC.

Q¢ ouolaotikr] HetofoAn voeltal éva onuovIikd yeyovog to omnoio Ba pmopolUce va EMNPEACEL TIG
TIOPAUETPOUC TNG PBEATIOTNG eKTEAEONC, OMWC yla MApASelypa To KOOTOG, TNV TLUR, TV Taxutnta, Thv
muBavotnta ektéAeong kol Slakavoviopou, To péyebog, Tn ¢uon n omolovénmote AAAO mapdyovia Tou
EMNPEALeL TN BEATLOTN eKTEAEDN TNG EVTOANC.

H Tpamnelo mpofaivel oTIC amapaitnteg eVEPYELEG TPOKEWWEVOU vo. SlopBwoel Tuxov aduvaplieg mou
avadeixbnkav katd tnv afloAdynon Kal Omou Kplvetal amapaitnto e€etdlel To evOeXOUEVO aANQYAG TWV
TOTIWV ] OVIOTATWV E£KTEAEONG OTIC OToieg Pooiletal, TPOKEWWEVOU va Thpel tnv amaitnon BEATLOTNG
EKTEAEONC.

X. EKTEAEZH EKTOZ OPTANQMENHZ AFOPAZ ‘H MOAYMEPOYZ MHXANIZMOY AIANPATMATEYZHZ
‘H MHXANIZMOY OPTANQMENHZ AIANPATMATEYZHZ

Y& OpLOpEVEG TiepUMTwoelg N Tpamela dUvatal va eKTEAECEL TNV EVIOAN €VOG MEAATN €KTOC OPYAVWUEVNG
ayopdc A NMoAupepouc MnxaviopoU Alampaypdteuong i Mnxaviopol Opyavwuévng AlampayATeuong.
OMAeg ol Emuyelpnuotikéc Movadeg tng Tpamelag spmAekopeveg otn AnYn/ SwaBifacn kat otnv ektéleon
EVIOAWV yLO AOYQPLAOUO TIEAATWY, TIPOTOU TPAYLOTOTOL|00UV TNV €KTEAECN €VTOANG EKTOC OPYAVWUEVNG
ayopdc¢ n MoAupepolc MnyxaviopoU Alampaypdteuong . Mnxaviopot Opyavwuévng Alampaypdteuong,
Staodalilouv OTL €xouv T pNnTR ouvaiveon Tou MeAAtn. EmMutAéov, 0 TEAATNG EVNUEPWVETAL YL TUXOV
OUVETIELEG, OTIWG yLa TTApASELYHA TOV KivOuvo avTloUpBOAAOLEVOU TTIOU TIPOKUTITEL OO TNV EKTEAECN EKTOC
TOTOU  SLaMpayHATEUONG KOl OTL KATOMY altiuatog tou n Tpamela elval oe O€on va mopacyel
OUUTTANPWHATIKEG TTANPOPOPLEG OXETLKA JLE TLC CUVETIELEG TOU CUYKEKPLUEVOU LECOU EKTEAEONG.

XI. AITHMATA NEAATQN

H Tpdmnela anavtd codwg Kot evtog eUAoyou Xpovikol SlactApatog, dtav Evag meAdtng UTIoBAAAEL eUAoyeC
KOl aVOAOYIKEC QUTNOELG TTAPOXNG TTANPOPOPLWY OXETLKA LE TLC TIOALTIKES 1 TIG PUOUIOELS EKTEAEONG KOl TOV
TpOMo e Tov onoio enavefetalovral. EmumAéov, n Tpamela Staodpalilel OTL TO KOOTOC TTAPOXN S TTANPOPOPLWV
mou enwpiletat n Tpaneloa Sev eivatl Sucavdaloyo os oxéon He TN $UON TOU ALTAUATOC KAL TN CNUAVTLKOTNTA
NG OXETIKAC MANPOdOPNONG yLO TOV TIEAATN.

XII. AHMOZIOMNOIHZH NAHPO®OPIQN ZXETIKA ME TH BEATIZTH EKTEAEZH

MoAttikA eKTEAEONG EVTOAWV:

H Tpamnela moapExel oToug MEAATEG TNG TIC KATAAANAEG TANPOPOPLEG OXETIKA LE TNV TTOpoUCA TTOALTLKN. OL gv

AOyw mAnpodoplieg, oL omolieg mapéXovtal 0ToV MEAGTN KATA ThV KOTNyopLlomoinon tou, enetnyolv oadwg, e

ETIOLPKELG AEMTOUEPELEG KOL [LE TPOTIO EUKOAQ KATAVONTO ATO TOUG MEAATEG, TOV TPOTIO LE ToV omoio n Tpamnela

Ba ekteA€oEL TIG EVTOAEC YL Aoyaplaopd toug. EmumAéov, Staopahiletat 6Tt AapBAveTal K TwV MPOTEPWV N

ouvaiveon TwV MEAATWY OXETLKA LE TNV TIOALTIKH BEATLOTNG EKTEAEONG EVTOAWV.

ELSIKOTEPA YLlA TOUG LOLWTEG MEAATEG, apEXeTal epiAnPn tng MoAwtikng BEAtiotng Exktédeong EvtoAwv emi

XpNUOTOMOTWTIKWY MECwV N omola 0TLALEL OTO CUVOALKO KOOTOC TIOU TIPOKUTTEL (CUUIMEPIAQUPBAVOLEVWV

TWV XPEWOEWV TOU TOMOU EKTEAECNG, TWV TEAWV EKKABAPLONG KOl SLAKOVOVIOUOU, TWV KOVOVLOTIKWV

elodopwy, KaBw¢ kat twv Ppoépwv kot dMwv emiPaplvoswv). H emnionun lotooeAiba tng Tpdmelog

nepAaBAVEL, TA TIO MPOCH AT, OXETLKA LE TNV TIOLOTNTA eKTEAEONC, SeSopéva TTou SnocLevovTal yLa KABe

TOTMO €KTEAEONC Tou €xel ouumepl\afel n Tpamela otnv MoAwtiky BéAtiotng Ektéleong EvioAwv emli

XpNUOTOTMLOTWTIKWY MEowv.

Y& kaBe mepintwon, n Tpanela pe pnth endpuAatn mavtog dAAou SIKaWUATOC TG Statnpel To dikailwpa va
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oAAG€el Toug Opoug TG MoAltikng BEATiotnG EktéAeong EvtoAwv emi Xpnuoatomlotwrtikwv Méowv ota
oupPatika £yypada, TNPWVTAG TNV UTOXPEWGN EVNUEPWONG TWV MEAATWY, LE TOUG OTtoloug €xel Slapkn
meAatelakn oxéon, ylo kaBe ouolootiki alayn Twv puBuicewv kat tng MoAtikng BEAtiotng Exktéleong
EVToAwV €Ml XpnUATOTOTWTIKWY MEcwv.

ApoBéc:

H Tpdnela dev SlapBpwvel oUTe XPeWVEL TG TIPOUNDOELEG TNC KATA TPOTIO TOU €LOAYEL ABEULTEC SLAKPLOELS
HeTafl TOMwV ekTéAeonc.

JTov MeAATn mapExovTol ol SladopEg LETAELD TWV TOTIWV EKTEAEONC, O€ TtepimTwon mou n Tpanela epapuolel
Stadopetikn ooy avaoya e ToV TOTIO EKTEAEONG, TIPOKELLEVOU Va lval o€ B€on 0 MEAATNG VO KATAVONOEL
TOL TTAEOVEKTHLOTA KO LELOVEKTHLLATA TNG ETUAOYAG EVOG LOVO TOTIOU EKTEAEDNCG.

Eniong, oe nepimtwon mou n Tpamela kalel Toug mehdrteg va emAéEouv €vav TOTO €KTEAEDNC, TTAPEXOVTOL
akplBeic, cadeic kal un mapamAavnTikég MAnpodopleg oTov MEAATN TPOKELEVOU VA ATOTPATEL N emAoyn)
€VOG TOTIOU €KTEAEONG avTl EVOG AAAOU ATTOKAELOTIKA BACEL TNG TIOALTIKAG TLUWYV TIou epappoleTal amod TNy
Tpanela.

H Tpamnela evnUePWVEL TOUG TEAATEG TNE oTNV Tiepimtwaon ANPng aviutapoxwy amno TOmno eKTEAEONG N XPEWGCNG
TLAVW OO £VaV CUPUETEXOVTO OE Hia cuvaAAayn, OTL OL OXETIKEG TANPWUEC QVTLUETWIT{OVTOL OTO TTAALGLO TNG
MoALTIKAG ALoeiplong AVTUTapoxwy.

Tomnol ektéleong:

H Tpanela ocuvoyilel kot dnuoocionolel oe etrowa Bdaon (otnv totooeAiba tng), yla kabe katnyopla
XPNUOTOTUOTWTIKWY HECWVY, TOUC TIEVTE TPWTOUG TOMOUG eKTEAEONG amd dmoPin OYKOU cUVOAAAYWV, OTOUG
OTOlOUG EKTEAECE EVTOAEC TEAQTWV KOTO TO TIPONYOUMEVO £T0G, KOOBWG Kol OTOLXELQ ylol TNV ToLOTNTO
eKTéAeonC oUWV UE TO LOXUOV VOUOBETIKO Kal KAVOVLOTIKO TAaiolo. H dnpoctonoinon mpaypatomnoleital
TO OPYOTEPO £WCE TO TEAOG TOU TETAPTOU UAVO TOU EKACTOTE NUEPOAOYLOKOU £TOUC.

o Ta XpNUOATOTLOTWTLKA PEaa yia Ta omoia n Tpamela Asltoupyel wg TOMOG eKTEAEONG (OTIWC YLt TP ASELY AL
TIOAUMEPNG UNXOVIOMOC SLATPAYUATEUONG, KUNXOVIOUOG OPYAVWHEVNG SLAMPAyUATEUONG, CUOTNUOTLKOG
E0WTEPLKOTIONTAC, ELOIKOC SLOMPAYUATEUTHG, TIAPOXOE PEVOTOTNTOC) dnuoactonolel ateAwg SeSopéva mou
oXeTilovTal e TNV MOLOTNTA TNG EKTEAEONG TWV CUVAAAOYWV TIOU SLEVEPYOUVTAL OE QUTAV O €Tnola Bdaon
oUUPWVA UE TO LOXUOV VOUOBETLKO KOl KAVOVLOTLKO TTAaioLo.

AQBAVOUCEG ETUXELPNOELG EMEVOUCEWV:

2T MeputtWoelg ou N Tpamela dtaBipalet (Slapipalouca emiyeipnon) TNV eVioAn mpog eKTEAEON o€ Tpitov
(AapBavouoa emiyeipnon), Tnpel OAEG TIC UTIOXPEWOELG TNC WCE TIPOG TN BEATIOTN eKTéAEON Kal Llwg cuvoilet
Kol Snuoolomolel oe etrolo Pdon, ylwa KABe Katnyoplo XPNUOTOMIOTWTIIKWY HECWVY, TIC TIEVIE TPWTEG
eTxelpnosLc emevdUoswy (AapBavouoeg emyelprioetg-brokers) amd danoyn dykou cuvoAhaywv, oTLC OToLeg
SlaBipaoce 1 améotelle MPOC EKTEAEC EVIOAEG MEAOTWY KATA TO TIPONYOULEVO £T0G, KABWC Kol oToLXela yla
NV moldTNTa EKTEAEONC.

H mapandvw dnuoaclonoincn MpayHOTOMOLETOL HECW EeXWPLOTAC (Slakpltrg) €kBeong amod tnv avtiotown
£KBEON OXETIKA LLE TOUC TTEVTE KOpUdaioug TOTOUG EKTEAEONG.

Mépav Tn¢ mapandvw eTtnotag dnuoactonoinong, n Tpamela HePLUVA YLO TN YVWOTOMoNon mMANpodopLWV 0TOUG
meAdteg | SuvnTkoUG MEAATEG, KATOMV €UAOYOU QUTAMATOC TOUC, OXETLKA HE TLC OVTOTNTEG OTLG OTOILEG
SaBLBalovtal ) amooTEAAOVTOL OL EVTOAEC TIPOG EKTEAEDN.

XIII. ANOAEI=H BEATIZTHZ EKTEAEZHZ

H Tpanela sival os Béon va amodeifel oToug MEAATEG TNG, AV AUTOL To {NTHOOUV, OTL £XEL EKTEAECEL TIC EVTIOAEG
ToUG cUpdwva pe TNV mapoloa MMoATik Kal va amodeiel otnv appoddia apyn, av auth to {NTAOEL, T
OUPUOPDWOTN TNE UE TG UTIOXPEWOELG BEATILOTNG EKTEAEONG.

XIV. THPH:H APXEIQN

H Tpamela tnpel koatdMnAa opxelo kal tekpunpiwon kaBe ektehecbeioag evioAng meAdtn wote va
Staodaliletal n mMAnpoTNTA Kal akpifela Twv Sedopévwv eKTEAEONG E OKOTIO TNV 0pO EKTANPWON TNG
umoxp£waonc dnuoatonoinong, og eTAoLla Bacn Twv w¢ avw MAnpodopLWV.

ErumAgov, 0Aeg ol Movadeg tng Tpdrmelag TNpouV Ta amapaitnTa apxela Pe TG CUVOANOYEC TWV TTEAATWY, T
OTOoL0 TEKUNPLWVOUV TOV TPOTIO €KTEAECNC TWV eVIOAWY Kal n Tpamela sival os B£on va amodeifel oToug
TMeEAATEG TNG, av autol to {NTACOUVY, OTL £XEL EKTEAEOEL TIG EVTOAEC TOUG oUWV HE TNV Ttapovoa MoALTikA
mou akolouBel kal va amodeifel otnv appddia apxn, av auth to INTACEL, TN CUPUOPIWON TNG HE TIC
UTIOXPEWOELG BEATLOTNG EKTEAEONG.
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XV. MNINAKAZ IZSTOPIKOTHTAZ AAAATQN
Apyikn 'Ekdoon (1.0) 14/11/2008
Tuppop@won pe MIFID II (2.0) 19/12/2017
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NAPAPTHMA A’

XPHMATORNIZTQTIKA MEZA

H MoAwtky BéAtiotng EktéAleong EvitoAwv eml Xpnuotomotwilikwy Méowv adopd Ta TAPAKATW
XPNMOTOTILOTWTIKA PECQL:

1. Kwntég agleg, ntou:

i. Metoxég koL AAMoug TITAoug LoOSUVOHUOUG UE HETOXEG ETALPELWY, TIPOCWITIKWY ETALPELWYV Kol AAAWV
OVTOTATWY, KABWE KaL TILOTOTIOLNTIKA KATABECNG QLUTWV.

ii. OpoAoya KL AAEC LOPPEG TITAOTIOLNEVOU XPEOUC, KABWE KAL TILOTOTOLNTLKA KOTABECGNC AUTWV.

iii. K&Be AAAn kwntn afia mou mapéxel Sikalwua ayopds i MwANONG MAPOUOLWY UETARIBACIUWY KVNTWV
aflwyv 1 ou eival SeKTIK SlakavoviopoU pe peuotd Slabéoipa kot mou npoadlopiletal pe avadopd mpog
KLVNTEG atleg, vopioparta, EMITOKLA I AmodO0ELg, epnopeUpata ] AAAouc SeiKTeg 1) Ley£ON.

2. Méoa Xpnuatoyopdac.

3. Mepibla opyaviopwyv culhoyikwy enevéuoswy (OZEKA).

4. Aopnpéva emevduTika mpoiovta.

5. Mapaywya oxetlopeva pe Kwnteg afieg, voulopoata, emtokia ) anodooslg f ala mapdywya Héoa,
XPNUOTOTULOTWTIKOUG SelKTEC 1) GAAO XPNLOTOTILOTWTLKA LEYEDN.

6. Nopaywya mou eivat oxeti{Opeva pe epmopevpata Kal ekkabapilovtal pe peuotd Stabéolua.

7. Nopaywya mou gival oxetllOpeva pe epmopelpata Kot ekkabapilovral pe puotkny mapadoon, Sedouévou
OTL SLATIPAYHATEVOVTOL OE OPYAVWHEVH ayopd.

8. Mapaywya YEoa yLo TN LETAKUANGN TOU TILOTWTLKOU KlvdUvou.

9. XpnUaTOMLOTWTIKEG cupPBaoels emi Stadopwv (contracts for differences).

10. MNapdywya mou givot oXeTI{OUEVA UE KALLOTIKEC LETOBANTEG, VAUAOUG, ABELEC EKTTOUTIAG pUTIWY, 1] TTOCOOTA
TANBwPLoOU 1) AANEG ETIIONUEG OLKOVOULKEG OTOTLOTIKEC.
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NAPAPTHMA B’

TOMOI EKTEAEZHZ ENTOAQN ZTOYZ ONOIOYZ 2 THPIZETAI KYPIQX H TPANEZA

1. MNa mapaywya npoiovra ta omola gival dlampaypatelolpa o€ opyovwpévn ayopa n Tpanela Asettoupyet
KUpLlWwG 0TOUC MapaKATW TOTIOUC EKTEAEDNG:

Ayopéc otic onoieg n Tpdmela eival AUEcO LEAOG

- Xpnpotiotiplo ABnvwv

- Eurex Frankfurt

Ayopéc otic omnoieg n Tpamnela €xel éupeon npdéofaocn Péow Tpitwv (MOTOMOLNUEVWY XPNLOTOOLKOVOULKWY
evllopéowy):

- Chicago Board of Trade, Chicago

- Chicago Mercantile Exchange — GLOBEX, Chicago

- Euronext, Amsterdam

AMo

- To (610 yaptodpuldkio Tng Tpamelag

2. MNa TitAoug otaBepol £L008NUATOG OL Omoiol SLATPOYUATEUOVTOL O OpYyavwHEVN ayopd, n Tpamnela,
Baoiletal Kuplwg OTOUG MOPOKATW TOTIOUC EKTEAEDNC:

Ayopéc otic onoieg n Tpamelo sival Gueoco LEAOG

- J0otnua HAektpovikng Alampaypdateuong AvAwv TitAwv (HAAT), ABrRva

- Euro MTS, London

AMo

- To 1810 xaptoduAdkio tng Tpanelog

- Bloomberg MMA kot AOUTEG EEW-XPNUATIOTNPLOKES OYOPEG

3. Mo PETOXEG Ol omoieg Slampaypatelovial O opyavwueévn ayopd, n Tpamela, XPNOWOTOEL WC¢
XPNHUOTOOLKOVOULKO EVOLALETO KUplwg TNV EBviKN Xpnuatiotnplakn A.E.

4. Mo mopaywya mPoiovIa KTOC OpyaVWHEVWY ayopwv Kal MN.M.A. (Over the Counter) n Tpanela Sievepyel
ouval\ayEg avaAapBavovtag To pOAo Tou avtloUBAAAOUEVOU EVAVTL TOU TTEAGTH.

5. Na ta pepidia Opyaviopwv ZuAloyikwy Emtevdioswy, Tomol ektéAeong eival ot Etatlpeieg Alaxeiplong touc.
O mapdyovtog emAoyng TIoU Xpnolomoleltal eival oAoKARPwWaon TG EKTEAECNC KAl TOU SLAKAVOVIOUOU TNG
EVTOANAG.
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NAPAPTHMAT’
TONOI EKTEAEZHZ ENTONQN ANA KATHIOPIA XPHMATONIZTQTIKOY MEZOY

1. Metoyég

- Xpnpotiotiplo ABnvwv

2. Ouodioya kat AAEG LopdEC TITAOTIOLNLEVOU XPEOUG

- HAAT

- Euro MTS, London

- To 1810 yaptoduAdkio tng Tpanelog

- Bloomberg MMA kot AoUéG €w-XpNUATIOTNPLOKEG OYOPEG

- AMo

3. Méoa Xpnuatoyopag

- To (610 yaptodpuldkio Tng Tpamelag

- EEW-XPNUOTLOTNPLOKEC AYOPEG

4. Mepidla opyaviopuwVv cuAAoylopuwyv enevduoswy (OIEKA)

- Ot Etaupeieg Aloyxeiplong toug

5. Nopdywya Ta onoia SlampayateUovIal 0 0pyavwUEVN ayopd

- Xpnuotiotnplo ABnvwv

- Eurex Frankfurt

- Chicago Board of Trade, Chicago

- Chicago Merchantile Exchange — GLOBEX, Chicago

- Euronext, Amsterdam

- To 1810 xaptoduAdkio tng Tpanelog

- AN\o

6. Napaywya to omoia Sev SLAmpayUATEVOVIOL O OPYAVWUEVN 0yopd (OXETWOUEVA UE EUMOPEVLATO E
duaoikn N oxL 1abeon, oxeTllOpeva e KWVNTEC OIEC, VOUIOUOTO, ETUTOKLA, XPNLOTOTILOTWTILKEC CUUBAOELS ML
Sadopwy, Ao mapdywya LEoA, XPNLOTOTILOTWTLKOUG SEIKTEG 1) GAAO XONLATOTILOTWTLKA LEYEDN, K.ATL.)
- To 810 xaptoduAdkio tng Tpanelog

- E€W-XpNHUOTLOTNPLOKEG OYOPES
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NAPAPTHMA A’

MeBobdoloyia armotipnong e§w-XpNUOTLOTNPLOKWY TPOIOVTWV.

H tipoAdynon e€w-xpNUaTtioTnpLOKWV TPOIOVTWY amattel kaAng "molotntag” Sedopéva ayopag Kot BewpnTika
urntoSelypata TIHOAOYNONC, Ta omola lval EUPEWG ATTOSEKTA ATIO TOUG OUUUETEXOVTEG OTNV ayopd. H moldtnta
TwV SedopEVWY €EAPTATAL ATIO TOUG TOPOXOUG (vendors) KalL TTILO CUYKEKPLUEVA OTNPLIETAL OTNV EUMELPLA TOUG
Kot tnv alomiotia Twv 6eSoUEVWV TTIOU TTOPEXOUV. AvTioToLya, N TOLOTNTA KOL OELOTILOTIO TWV UTTOSELYUATWY
TILOAOYNONC amoSEIKVUETOL TOOO Ao TNV EUPELD XpHon Toug 600 Kal armo tnv "avtoxn" oto xpovo.

H Tpamnela tnpei, o cuvexn Baon, e€wteplkd dedopéva ayopdg, Ta Omoia £XoUV TOCO LOTOPLKN 00O Kol
Tpéxouoa undotaon. Ta KupLa £i6n dedopévwy ayopadg sivat:

- KapmUAeg Emtokiwy (Tyuég Kot ALAKUUAVOELS),

- ZuvaAAaypatikeg lootipieg (TYLEG KO ALAKUMAVOELS),

- Metox€g kat Asikteg Metoxwv (TULES KO ALAKUMAVOELG),

- Tiég Epmopeupatwy (TUES Kal ALOKUUAVOELS), Kal

- AA\OL TOPAUETPOL AVAAOYWG LIE TO TIPOLOV.

H Tpamnela dlatnpel emiong apxeio pe umodelypata TIHOAOYNONG €W-XPNHOTLOTNPLAKWY TTPOIOVIWY, T OToia
€xouv eykplBel amo tn oxetikni Emtpomn TwwoAdynong (Valuation Committee). Epyo tng Emutpomng
TwwoAoynong tng Tpamelag, HeTaly aMwv, elval n €ykpon twv Sladlkaclwy TioAdynong mpoiloviwy, n
£YKPLON TWV QVTIOTOLXWV UTTOSELYHATWY KoL TNG e€aopaiiong Twv SLadlkaolwy yLa TNV anoktnon aflomnotwy
6ebopévwy ayopag.

Onwe €xeL nNén avadepbel, ta mapamdvw umodsiypata TLHOAOYNong eival supéwg Sladedopéva wg
«epyaleia» TLHOAOYNONG, e HeydAn StaBéaiun BLBAloypadia kal apBpoypadlia, To omola xpnoluonololvrot
arnd tnv andAutn mAsoPndia Twv CUUHUETEXOVTWY OTn Slatpamnellky ayopda.

Ta mapanavw unodelypata Suvartal va gival kataxwpnuéva ite oe Excel popdn, gite os popdn “closed -
end” ocuoTtnuarog, eite pEéow mapoxwv (Bloomberg, Reuters).

H Tpamela £xel avamtuiel untodelypata TipoAoynong os excel, Tou akoAouBouv tn peBodoloyia amotipnong
TWV OXETIKWV TTPoiovTwy. Ta umoSeiypata autd £Xouv TNV €yKpLon tng Emtpomnnig TipoAdynong.

H Tpanela katéxel, yia TNV Kataypadn Twv cuvarlaywv, “closed-end” cuotnua mou mapéxel tn duvatotnta
TLHOAOYNONG TNG MAsloPndiag Twv mpoioviwv.

H Tpamnela eival cuvdpountng toco oto Bloomberg 6co kat oto Reuters, ol omoiol mapoxot, mépa anod ta live
Sebopéva Tng ayopag, mopExouv Kat “in house” AUoelg TipoAdynonc.

Katd tnv TiHoAoynon e€w-xpnUaTloTNPLOKWY TIPOIOVTWY yLo Tpoadopd TIUAC O TTEAATN, TO OXETIKO Trading
Desk xpnoiuomolei ta mapamndavw live edopéva, tpodpodotwvtag Ta oXETIKAE Tpoavadepopeva UTtodeiypara,
KaTaAnyovtag Le autdv Tov Tpomo otn «Sikawn» (fair) Tun yio to mpoidv os {Atnon.

Mpokeévou va e€oudetepwaoel Tov Kivduvo mou mnyalet amno Tnv eKTEAeon TG cuvalhayrng Tou TeAdTn, To
Trading Desk KAvel ekTiUnon ToU oUVOAAQKTIKOU KOOTOUC TOU Ba QVTLUETWITIIOEL vV TPAYLHATOMOLAOEL TIC
anapaitnteg cUVOAAAYEC avTLoTAOULONG oTNV ayopd. H TEAIKA TLUA TTPOC TOV TTEAATN AVTIKATOMTPIL(EL AUTO TO
OUVOAAOKTIKO KOOTOG.

Tn oTyun mpaypotonoinong tng cuvaAlayng, To oxetikod Trading Desk amoBnkelel Ta amopaitnta, yLo tTv
TLHoAOynon, Sebouéva tng ayopac n Ta avtiotolyo umodelyuata og mepimtwaon XprRong mNYwyv TLoAdynong
napoxwv. Me auto Tov Tpomo, n Tpanela sival oe B€0n, KATOTILY ALTAUOATOC TOU TIEAATN, VA TIAPEXEL OAEC TIC
mAnpodopieg, avodopLKa LLE TOV TPOTIO LIE TOV OTIOL0 KATEANEE OTN CUYKEKPLUEVN TLUA.
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NAPAPTHMA E’ - TEKE

Evnuepwtikd deAtio TEKE yio Toug EMeVOUTEG — MEAATEG

Baolkég MANPOodOpPLEG OXETIKA LE TV TPOOCTAOLO TWV EMEVSUTIKWY UTINPECLWV

OL KQAUTITOUEVEG EMEVOUTIKEG
umnnpeoieg ! otnv EBvikA Tpdmela tng
EAGS0o¢ kaAUmtovtat and To:

‘Oplo kaAuPng:

Av €XeTE QMALTH OELG Ao TTEPLOOOTEPEG
ord pia KOAUTITOPEVEG EMEVOUTIKEG
unnpeoieg oto (610 MoTWTKO Spupa:

Av €XETE KOLVO EMEVOUTLKO AoyapLacUo
/  xaptobuldkio  pe  GAAo(-a)
npoowrno(-a):

Altnua ya arnolnuiwon:

MpoBeopia yla TNV €vapén kataBoAng
anolnuiwong:
Nouwopa g anolnuiwong:

Erukowwvio:

lMNa meplocotepeg MANpodopieg:

TAMEIO EFTYHIHZ KATAGEZEQN KAI ENMENAYZEQN (TEKE) 2

30.000 gupw avd emevSUTAH-TeEAETN avd TOTWTIKO idpupa 3

To avwtato 6pLo KAAUYPNG Tou CUVOAOU TWV TIAPEXOUEVWY ATIO TO
TUOTWTIKO (6pupa KOAUTITOUEVWY EMEVOUTIKWY UTINPECLWY KAOe
enevlUTA-TEAGTn o KABe TUOTWTIKO (Spupa opiletal os TplLAvTA
X\Lddec (30.000) gupw. To 6plo AUTO LoXUEL yla TO GUVOAO TWV
€MeVOUTIKWY UNNPECLWV TIOU TNPOUVTAL OTO (610 TLOTWTLKO (Spupa,
avefdptnta amoé Tov apOpo TwV EMEVOUTIKWY UTINPECLWY, TO
VOULOHO KOL TOV TOTIO TTapoxr|G TG UTtnpeaoiag evtog tng EE. 4

To 6pLo Twv 30.000 eupw LOXVEL YL KAOE EMEVOUTA-TIEAATN XWPLOTA

To TEKE ©&nuootelel mpookAnon yw tnv UumoBoAr aitnong
amol{nuiwong amnod Toug emevSUTEG TEAATEG >

Tpelg pAvVeG amd tnv amootoAr] amd to TEKE otnv Tpanela tng
EAMGSOG Tou TpakTikol Twv SikatoUxwv anolnuiwong ®

Eupw (€) 1, €dv MPOKELTAL YLA KATOOTAHATA TIOU AELTOUPYOUV o€
KPATN HE SLAPOPETIKO VOULOUD, TO VOWLOMO TOU OCUYKEKPLUEVOU
KPpATouG.

Tapeio Eyyunong Katabéoswv & Emevdloswv (TEKE)

Taxudpoutkn AlevBuvon: Auepikng 6 B Opodog

ABrva, T.K 10671

TnAédwvo: 30 210 3639933, 30 210 3638339

Fax: 30 210 3635582.

HAektpovikd TaxuSpopeio: info@hdigf.gr

http://www.teke.gr
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NpocBeteg mAnpodopieg

1 Q¢ koOAUTTOMEVEG EMEVOUTIKEG UTINPEGIEG opilovTal oL uTtnpeoieg mou avadépovtal oto apbpo 4 tou v. 3606/2007
(DEK 195 A' 17/8/2007) nmapdypadot 1 (a) - (8), (ot), () kat tng mapenoduevng umnpeciag tg napaypddou 2 (a) tou
idlou apBpou. Evdeiktikd avadépovtat n Anwin, n StaBifacn kot ektéAeon evioAwv, n avadoxr XpNUOTOTOTWTLKWY
péowv, N GUAaAEN KaLl SLOKNTLKN SLAXELPLON XPNULATOTILOTWTIKWY LECWV YL AOyOpLACHO TIEAATWY, N SLampayUATEUOH
yla (510 Aoyaplaopud evog ) eEPLOCOTEPWY XPNUATOTILOTWTIKWY LECWV, N Slaxeiplon xaptoduAakiwv meAatwy KA.

2 300Ttnua TIou eival uTteVBUVO yLa THV TPOCTAGCLA TNG KAAUTITOUEVNG EMEVSUTIKAG UTtNPEGiag.

3 Teviko Oplo kKdAung

Av pla amaitnon and KoAUTTOUEVN emevbuTIKA umnpecio Sev eival Slabéowun emeldr) éva MOTWTIKO (Spupa
SLamoTwveTal [amo Tnv EMOTTKY apxi 1 Sikaotikn apxn ] 6Tt aduvatel va EKTTANPWOEL TLG UTIOXPEWOCELG TOU EVOVTL TWV
EMEVOUTWVY — MEAATWY TOU cUNPwWvA e TNV LoxVouoa vopobeoia, to Tapelo Eyyunong Katabéoewv kat Enevduoswv
KATABAAEL amolNLWOELG OTOUG EMEVOUTEG-TtEAATEC. H KaTaBOAR amolnulwoewyv KAAUTITEL KAT' avWTEPO OPLO OGO
TpLavra xtAladwy (30.000) eupw. AUTO ONUALVEL OTL OAEG OL ATTOLTHOELG OTIO KAAUTITOUEVEG EMEVOUTIKEG UTINPECLEG TOU
16lou emevOUTA-TIEAATN OTO GUYKEKPLUEVO TILOTWTIKO (Spupa TPooTiBevTal MPOKELUEVOU va TtPOoSLOpLoTEL To Oplo
kaAvdng. Edv, yla mapadelypa, évag emevSUTAG-TEAATNG €XEL amaitnon amd KAAUTITOUEVEG EMEVOUTIKEG UTINPECILEG
15.000 gupw Kot piot dAAn 20.000 evpw, Ba amolnuiwdel pdévov yia 30.000 supw.

40plo npootaciog yta cuvSLkaoUXoug thG idlag anaitnong anod enevdutikég UNnpeoie

MpoKeLEVOU TIEPL EMEVOUTWV-TTIEAATWYV TIOU €lval cuvdikatolyol tng tdlag anaitnong and KAAUTITOUEVEG EMEVOUTLKES
UTINPEOLEG, TO TUAKA TTOU avaAoyel o€ KABe emevOUTH-TEAGTN VOEITAL WG XWPELOTH amaitnon €vavil TOU TMLOTWTLKOU
LOPUMATOG KAl GUVUTIOAOYL{OMEVWY TWV AOUTWV QMAITHOEWYV TOU OO KAAUTITOUEVEG €MeVOUTIKEG UTNPEGCLEC
oro{NULWVETAL HEXPL TOU TToooU Twv TpLdvta XAtaddwv (30.000) supw.

Mo reploodtepeg mAnpodopieg: http://www.teke.gr

5 Attnpa yio artolnpiwon

Evtog euhdyou xpovou amod tv NUeEpoUnvia 6mou n amaitnon and KAAUTTOUEVN EMEVOUTIKA UTINPECLA KATESTN HUN
SLaBéaoiun, to TEKE Snuootelel mPOOKANGH MPOG TOUG EMEVOUTEG-TIEAATEG yLa VA TIPOBAAOUV YPATITWG TLG ATIOULTH OELG
TOUG €VaVTL TOU CUMMETEXOVTOG 0To TEKE TOTwTKOU L6pUMATOG AmMO TIG KOUAUTITOUEVEG ETEVOUTIKEG UTINPEGILEG,
opifovtag tn dtadikacio UTOBOANRG TWV OXETLKWY ALTACEWY, TNV TPoBeopia UTIOBOANG TOUG KAL TO TIEPLEXOUEVO TOUG.
Mo meploodtepeg mAnpodopieg: http://www.teke.gr

5 Arto{nuiwon

To mood tn¢ anolnuiwong kabiotatat Stabéoiuo and to TEKE to apydTtepo PETA QMO TPELG UNVEG ATO TNV QITOCTOAN
artd to TEKE otnv Tpamela tng EAMGS0C Tou pakTikol Twv Sikatouxwy amolnpiwong kot n ev Adyw npoBeopia Suvatat
va EMEKTABEL KAT' avwTEPO OPLO £WG TPELS (3) UAVEG.

To Sikaiwpa Tou emevduTh-ieAdTn yla amolnuiwon mapaypadetal e TNV MapEAeUon TEVTE (5) ETWV Ao TIC AVWTEPW
TpoBEeoLEG.

o Tov UTIOAOYLOUO Tou TToooU TG anolnuiwong cupndifovral oL opoeldelG AMALTAOELG LETAEY TOU GUUETEXOVTOG
TUOTWTLIKOU L&pUHATOC KAL TOU EMEVOUTN-TIEAATN

Mo neploodtepeg mAnpodopieg: http://www.teke.gr

AAAeG onpavtikég mAnpodopisg:

Ol e€QLPECELC OPLOPEVWV ATIALTAOEWVY Ao EMEVOUTIKEG UTINPECieg avadEpovtal oto http://www.teke.gr touv Taueiou
Eyyunong KataBéoewv kat Emevéuocewv (TEKE). H EBvikn Tpamela tng EAAGSOG Ba oag evnuepwaoel, epocov To
{NTNOETE, €AV KAAUTITOVTAL | OXL OPLOEVA TTPOLOVTAL.
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ENOTHTA I - ENIZTOAH ITNQZTOMNOIHZHZ KATHIOPIOMOIHZHZ NMEAATH
Enwvuuia

Yrioyn

0b0¢ Aptduog

TK

MoAn

Xwpa

Ayamnté meAatn,

H Tpdamnela, oto mMAAiOLO TNC TTAPOXAC EMEVOUTIKWY KOL/N) TIUPEMOUEVWY UTINPECLWY OTOUC TIEAATEC TNG UE
TPOTO EMAYYEAUATIKO, EVTILO KOl QUEPOANTITO, €XEL ULOBETNOEL KAl oUUOPPWOEL PE TOUG KOVOVEG KOL TIG
apxég mou mpoPAémovtatl otnv 0O8nyio 2014/65/EE kot tov Kavoviopd (EE) 600/2014 tou Eupwraikol
KowoBouAilou kat Toug SupBouliou yla TG Ayopég XpnUATOMIOTWTIKWY MEGWVY, OTIWE AUTA EVOWUATWVOVTOL
0TO £0VIKO VOUOBETIKO Kol KavovioTikd mAaiolo, 16iwg péow tou v. 4514/2018 «AyopEC XpNUATOTILOTWTIKWY
HEOWV Kot AAAEG SLATAEELSY, OTIWG LoXUEL. H Tpdmelo mapExeL EMEVOUTIKEC Kal/f TTAPETMIOUEVEG UTINPECLEG OTLG
KATWwOL KaTnyopleg mehatwy:

- I6lwteg MeAdreg,
- EnayyeApotieg MNeAdrteg,
- Em\é€Lpoug AvtiouuBaAAOEVOUG.

JUpdwva Ue ta otolyeia ou £xeL n Tpamela otn S1a0e0n TNG KAl LE CUVETELD OTO KPLTAPLA KATNYopLoTioinang
NG KELPEVNG vOUoBEeDiag, oag EVNUEPWVOULE OTL £XeTe KatatayBel otnv kKatnyopia tou 16wwtn MNeAdtn yia Tig

akOAoUOEG EMEVOUTIKEG /KO TIAPETIOUEVEC UTTNPEGLEG KoL ToL tKOAOUO A XPNULATOTILOTWTIKA LECOL:

Afdn &
SwaBipacn/
€KTENEDN

Alampaypdteuon yua
1610 Aoyaplacuo

Avabdoyr/tonobstnon
ue 8€opevon
avaAndng

Avaboxr/tonobstnon
Xwpic 6éopeuon
avaindng

Oepatodpulakn

KuBepvntika
opoAoya  Kat
‘Evtoka
Mpappdtia

Etaupka
Oudhoya

Mepidia
OZEKA

EvoAakTika
Emevéutika
Kebdhawa —
Hedge

Funds

Emevéutika
Mpoidvta
Eyyunuévou
ApXLKOU
Kedalaiou
(EMEAK)
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MeTox£EG

Mapdywya
Xpnpotor-
OTWTLKA
Méoa

AN
Mpoiovta
EdtkoU
TUmou
(Structured
Products)

H katnyoplomoinon autr oog MAPEXEL TO HEYLOTO EMITESO EMEVOUTLKAG TPOOTACLAG KOTA TNV TTApoxn
TWV EMEVOUTIKWY KOlL/f TIOPEMOUEVWY EMEVOUTIKWY UTINPECLWV amd thv Tpamela.

Baoel tTwv OXETIKWV Kavovwy, Ba BéAape vo oag YVWOTOTMOLHOOUUE OTL w¢ 1dwwtng MNehdtng
Slatnpeite to Sikaiwpa omoladnmote otlypn va {NTHOETE, LECW OXETLKOU £yypadou aLTHUATOC 0ag,
oAlayn kotnyoplomoinong oe EmayyeApoatia MeAdtn yla pia i mepLocOTePeC EMEVOUTIKEG /Kot
TIOPETOEVEG UTINPECIEG KAl €Val 1] TIEPLOCOTEPA XPNUATOTIOTWTIKA HEoa. H allayn autn Ba
emudépel pelwon NG emevSUTIKAG Tpootaciag mou mpoodépel n Tpamelo KATd ThV TAPOXA
£MEeVOUTIKWV Kal/N TIUPEMOUEVWY UTINPECLWV.

Eav £xete omoladnmote epwtnon avadopLkd LLE TO TIEPLEXOLEVO TNE TTAPOUCAG EMLOTOANG
TIOPOKAAOUE OTIWC ETILKOLWVWVNOETE poll pag.
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AHAQZEIZ NENATH

O unoypadwv Meldtng SnAwvw otL n EBvikR Tpdanela tng EAAado¢ A.E. lou XOpAyNoE G NAEKTPOVIKI)
Hopdn Kal eyw QVEYVWOO TPOOEKTIKA OTO GUVOAG TOUG Ta avwtépw (a) AeAtio Mpoouupatikig
MAnpoddpnong Medatwv yia tnv Mapoxr) Emevdutikwv kat MNoapendpevwv Ynnpeowv, (B) MoAltkn
BéAtiotng EktéAeong EvioAwv emi Xpnpatomiotwiikwv Méowv, kot (y) EmiotoAl/é¢ Nvwotomnoinong
Katnyoplomoinong Hou, ota omoio MepLEXovtal OAa Ta OMALTOUMEVA OToEla oUpdwva pe TOV
N.4514/2018 pe tov omoio evowpatwonke otnv eAAnvikf vopoBecia n O8nyia 2014/65/EE (MIFID 1), kat
TO omoia Katavonoa Kol anodexopat mARpwE kot averntdUAakta.

Tuxov avaBewpnoeig tov AeAtiou Mpoouppatikig MAnpodopnong Nehatwv ywa tnv Napoxn Emevdutikwv
Kot Napenopevwv Ynnpeowwv Kat tng NoAwttikng BéAtiotng EktéAeong EvioAwv eni XpnpLoTOMIOTWTIKWVY
Méowv Ba sivar StaBaoieg otov Stadiktuako tomo tn¢ Tpanelag www.nbg.gr.

AnAWvVw OTL EVHEPWONKA ywat T duvatdtnta tovu L8wwtn meAdatn katd MIFID, va {ntrioel va AGBEeL Tig
nAnpodopicg Tou mapdvrog nAsktpovikoL gyypddou os Evtunn popdn Kot dwpedv. AnAwvw eniong otL
anodExopat va AdBw avtiypado Twv avwtépw, arno Kowou HE ThV napoloa SHAWOK [LoU, 0 NAEKTPOVIKI)
popdn pe anootoAn otnv SielBuvon nAektpovikoL taxudpopeiou (email) mou £xw dnAwoel otnv EOvikA
Tpanela tng EAAadocg A.E.

O MeAatng
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